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The Business Situation 


By Office of Business Economics 


CONOMIC ACTIVITY has been 

maintained at an even rate, 
with no marked deviation from the 
level of recent months. The for- 
ward movement under way in the 
reconversion industries was slowed 
by the continuation of work stop- 
pages in basic industries which im- 
peded the assembly of components 
necessary for an upsurge of pro- 
duction. 

Construction has continued to 
move ahead, with expansion both in 
the residential field and in business 
expenditures for plant and equip- 
ment. Retail trade reports reflect 
a continuation of heavy buying by 
consumers, notwithstanding that 
the supply of new durable goods is 
still extremely limited. Exports are 
again rising as both commercial and 
relief shipments increase. 

The general picture of activity can 
be summed up in the income flow to 
individuals. This flow has been very 
steady so far this year; in April the 
continuation of demobilization of the 
armed forces, coupled with the drop 
in pay rolls in the coal industry, 
resulted in only a slight decline. 
Factory employment and pay rolls 
were up in line with the general 
tendency. 

A feature of the recent situation, 
discussed at some length in this 
issue, has been the accelerating rise 
in prices over a considerable seg- 
ment of the economy. 


& * * * * 


The month of May will be remembered 
because of the 2-day paralysis of the 
railroads and the steps taken by the 
Government to end the labor-manage- 
ment dispute in this industry and to 
secure new legislation for the transition 
Period, designed to reduce the disrup- 
tions to production attendant upon such 
. disputes. Actually, the railway stoppage 
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had but a minor impact on economic 
activity during the month, although it 
did contain the threat of a major dis- 
ruption of the national economy. 


Reduced Output of Coal 


More important in retarding the pace 
of production and primary distribution 
was the continuance into its second 
month of the labor-management dispute 
in the bituminous coal industry. A 
2-week “truce” was sufficient to permit 
essential users of coal to maintain their 
operations, but did not prevent further 
declines in the steel operating rate, con- 
tinued restrictions on railway passenger 
travel, brownouts in cities throughout 
the country, and curtailed operations in 
some manufacturing plants. 

After the end of March, the flow of 
coal from the bituminous mines was re- 
duced to a trickle. (See chart 1.) 
Many mines remained closed during the 
“truce” period in May, so that less than 
20 million short tons were mined during 
the month, as compared with an aver- 
age of over 50 million tons a month dur- 
ing the first quarter of 1946. The coal 
mined during May was impounded by 
the Government and doled out largely to 
utilities, railroads, and other essential 
users. 

The settlement of the dispute at the 
month’s end provided the basis for again 
moving forward on the production front. 
Soft coal production rose to the pre- 
strike rate soon after the workers re- 
turned to the pits, but there will be 
somewhat of a lag before some indus- 
trial users of coal are able to restore 
normal operations. Just as the avail- 
ability of stocks of coal cushioned the 
impact of the initial work stoppage, the 
necessity for refilling pipelines will delay 
full-scale operations in some plants. 


Coal Depresses Steel 


Steel mills were most directly affected 
by the coal shortage. As shown in the 
bottom panel of chart 1, the weekly 


operating rate declined from close to 90 
percent of rated capacity at the end of 
March to 74 percent in the last week of 
April and to less than 45 percent at the 
end of May. On a daily average basis, 
production of steel ingots in May was 
about 30 percent below the preceding 
month‘s output and 37 percent less than 
in March. 

The steel operating rate will turn up- 
ward in June, but it will take a few 
weeks before the near-capacity rate of 
March will again be reached. 

The steel industry continues to be 
booked solid with orders for many 
months ahead. Because of the 5-week 
stoppage in January and February and 
the recent decline in operations, the in- 
dustry has not made headway in working 
off the order backlog. 

The net result has been that many 
users of steel have been forced to operate 
on a hand-to-mouth basis which has in- 
terfered with forward scheduling of pro- 
duction and has at times curtailed oper- 
ations. 

The flow of steel for a time will be a 
limiting factor on production in some in- 
dividual industries and plants, though 
we are still in a phase of reconversion 
where a variety of factors influence pro- 
duction performance. The limited steel 
supply, furthermore, will probably com- 
plicate the problems of the newer com- 
panies without established sources of 
supply. 


Secondary Effects of Coal Shortage 


Broad indicators of production and 
distribution reflected the coal shortage 
only to a minor extent. As shown in the 
lower panel of chart 2, brownout regu- 
lations had only a small effect on weekly 
production of electric power. The actual 
savings in coal consumption, of course, 
were relatively larger than the cut in 
over-all electric power production, since 
coal is the primary source of energy for 
only about half of total electric power 
production. 








Chart 1.—Coal and Steel 
Production—Weekly * 
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1 Latest data plotted are for weeks ending 
May 25 for coal and June 1 for steel. 


2 Includes steel ingots and steel for castings. 


Sources of data: U. S. Bureau of Mines and 
American Iron and Steel Institute. 


Total carloadings picked up slightly 
during the first three weeks of May 
chiefly because of the resumption of coal 
movements during the “truce.” The rel- 
atively sharp dip in loadings of manu- 
factured goods—refiected in “miscellane- 
ous” loadings in chart 2—in the middle 
of the month was due to the disruption 
occasioned by the short-lived freight em- 
bargo which was cancelled as soon as the 
temporary work agreement was an- 
nounced for the miners. The 2-day rail 
stoppage sharply depressed both total 
and miscellaneous loadings during the 
week ending May 25, the latest week 
shown in the chart. 


Gains Retarded, Output High 


The production performance as a 
whole was necessarily spotty—far more 
so than would have been the case in the 
absence of the major stoppages. The 
fact that production has continued to 
expand in some segments has frequently 
been underemphasized. The net effect 
of the stoppages has been to hold pro- 
duction to a fairly even level, rather 
than to impair previous gains in aggre- 
gate output. 
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The output of motor vehicles, which 
had moved sharply upward after the 
middle of March, reached 71,000 in the 
week ending May 11. This was about 
three-fifths of the weekly output of 120,- 
000 during the first half of 1941. Assem- 
blies were then halved, as some large 
plants were temporarily shut down be- 
cause of supply shortages so that May 
output was about the same as in April. 
(See chart 3.) Assemblies for the first 
5 months amounted to about 838,000 ve- 
hicles, of which 529,000 were passenger 
and 309,000 commercial. When spread 
over the distribution system, this has not 
meant many cars per dealer. 


Manufacturing Shipments Continue High 


Chart 4 presents the general trend in 
manufacturing shipments through April. 
In that month there was a 4 percent rise 
in the daily average value of manufac- 
turers’ shipments, as the durable goods 
industries increased their shipments 
from the low point of February. Since 
shipments were maintained in part by 
drawing down inventories, these data do 
not indicate much, if any, output in- 
crease. Nevertheless, the value of output 
of both durable and nondurable goods 
in April was close to 200 percent of the 
1939 average. 

Even in February, which marked the 
peak in industrial disputes in the basic 
manufacturing industries, durable goods 
shipments (the solid line on chart 4) 
were sustained at 50 percent above the 
prewar year. A more detailed discussion 
of recent shipment activity is presented 
later in this review. 


Industrial Disputes 


Industrial disputes continued to re- 
ceive widespread attention in May when 


Table 1.—Industrial Disputes 
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Chart 2.—Freight Carloadings and 
Electric. Power Production— 
Weekly? 
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1Latest data plotted are for week ending 
May 25. 


Sources of data: Association of American 
Railroads and Edison Electric Institute, 


the stoppages were particularly signifi- 
cant because of the key industries af- 
fected—coal and railroads. Man-days 
idle as a result of labor disputes aver- 
aged 17.5 million per month in the first 
four months—21.5 million in February, 
which was the high for this period, as 
well as the largest loss caused by strikes 
in any month since records were first 
compiled in 1927. (See table 1.) 

The April total of 15.5 million was 
equivalent to 2.5 percent of the avail- 
able working time. Figures are not yet 
available for May but they also were 
high. 


Construction Activity Continues To Rise 


Evidence of the progress that is being 
made in major segments of the economy, 
which tend to be overshadowed by the 
news of industrial friction, is provided by 
construction. Here progress has been 
as rapid as could have been reasonably 
expected when proper weight was given 
to the various bottlenecks that had to 
be overcome. Total new construction 
in May is estimated at 810 million dollars 
as compared with revised estimates of 
710 million dollars for April, with all 
major categories of construction moving 
ahead. 
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Residential construction advanced to 
300 million dollars as compared with 
960 million dollars in the previous month. 
At the same time private nonresidential 
construction (commercial, industrial, 
etc.) advanced to 290 million dollars 
from 260 million dollars in the previous 
month. 

Continuation of construction at the 
May rate in the month of June would 
mean total construction in the second 
quarter of about 2.3 billion dollars. 


Expediting Legislation 


Congress passed and the President 
signed on May 22, the Patman bill (H. R. 
4761), which provides some essential 
tools for the Housing Expediter in attain- 
ing the Government program. The 
measure provides 400 million dollars to 
spur production of critical materials by 
means of premium payments and calls 
for a partial governmental guarantee to 
the manufacturers of prefabricated 
dwelling units against losses they may 
incur in experimenting with this method 
of housing construction. 

The new measure also increases by a 
billion dollars the Government’s author- 
ity to insure mortgages on new resi- 
dences up to 90 percent of their assessed 
value. Price ceilings on new residential 
units are authorized although no pro- 
vision is included for controlling the 
selling price of existing houses. The 
original provisions of the measure to 
continue the government’s priorities and 


Chart 3.—Weekly Production of 


Motor Vehicles * 
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*Data are for U. 8S. and Canada and cover all 
wheel-type vehicles, including passenger cars, 
commercial cars, buses, half-trucks, 
armored cars, and “ducks.” Latest data plotted 
are for week ending June 1. 


Source of data: Ward’s Reports, Inc.. 
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allocations powers, to channel scarce 
building materials into residential con- 
struction and to provide preference for 
veterans in the purchase and rental of 
new houses were incorporated without 
substantial change into the bill as signed 
by the President. 


Use of Premium Payments 


On May 19 the Housing Expediter an- 
nounced the formation of an interagency 
committee of Government industrial con- 
sultants whose function it will be to ad- 
vise on methods of stimulating produc- 
tion through the use of premium 
payments authorized by the new legisla- 
tion. Fifteen million dollars of the total 
fund had already been earmarked to 
finance the building of access roads to 
previously inaccessible lumber stands. 
Opening of these roads will help to in- 
crease the supply of lumber by making 
available logs that would otherwise not 
have been cut because high costs would 
have made it an unprofitable operation. 


Retail Trade Still Strong 


Nothing that has happened in recent 
weeks has stemmed the flow of retail 
trade, which still reflects the strong buy- 
ing sentiment of the general body of con- 
sumers. It is true that the total on a 
seasonally adjusted basis has shown a 
slight easing off in the past 3 months, but 
such fluctuations are hardly significant 
with sales still running one-fifth ahead 
of a year ago. So far this year retail 
cash registers have been ringing to the 
tune of 89 billion dollars per year. 

The current volume of consumer 
spending is about in line with the prewar 
income-spending relationship, but as has 
been noted before in these reviews the 
relationship has been restored notwith- 
standing the fact that consumer durable 
goods are still not available in prewar 
quantities. Hence, the result comes from 
above-average purchases of nondurables 
(on the basis of the prewar relationship) 
and below-average sales for the durable 
goods. The latter will move up as in- 
creased production swells the sales to- 
tals; what will happen to the nondur- 
ables is not so clear because the current 
high position represents some bunching 
of requirements as the armed forces 
were demobilized. 

Some indication of divergent trends 
are apparent in the recent movement of 
retail sales by kinds of business. Al- 
though the levelling off in the past three 
months in sales was fairly general by ma- 
jor kinds of business, two important 
durable groups continued to increase, 
namely, automotive and jewelry stores. 
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Sales of motor vehicle dealers in April 
were 73 percent above the same month 
of last year, but still less than half the 
prewar volume. New cars and replace- 
ment tires are appearing on the market 
in increasing quantities. Jewelry stores 
which, unlike the other durable goods 
stores, recorded increasing trade during 
the war period, are continuing to chalk 
up ever higher sales. 

Sales of all durable goods stores in 
April were half again as large as in April 
a year ago. On a seasonally adjusted 
basis sales of these stores have been ris- 
ing during the first 4 months of this 
year. Sales of nondurable goods stores 
after Easter adjustment were about one- 
fourth more in April than a year ago, 
but the trend of these sales since Febru- 
ary has been downward despite the fact 
that incomes have been fairly stable. 


Export Trade Rising 


Foreign markets have very large re- 
quirements which they would like to 
satisfy in United States markets, and 
this unsatisfied demand is a factor of 
importance in domestic markets at the 
present time. Following the termina- 
tion of lend-lease shipments, total ex- 
ports declined as war matériel was no 
longer needed, and other types of com- 
modities were shifted into more normal 
channels of trade. The decline in ex- 
ports—which was really part of the de- 
cline in Government expenditures since 
Federal orders were the original source 
of demand for lend-lease goods—halved 


Chart 4.—Manufacturers’ Ship- 
ments, Seasonally Adjusted 
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Chart 5.—Foreign Trade of the 
United States * 
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Source of data: U. S. Department of Com- 
merce. 


exports from the war peak to the end of 
1945. Relief requirements are a major 
factor at present, and these are financed 
by contributing Governments. 

Now, exports are again rising, and the 
volume for the remainder of the year will 
be determined by the goods that can be 
made available for export, since financing 
is available for a larger volume than can 
be secured. As shown in chart 5, 
first quarter exports totaled about 2.3 
billion dollars, as compared with 2.1 
and 1.8 billion dollars, respectively, in 
the third and fourth quarters of last 
year. The monthly rate of the first 
quarter of this year continued into April. 

Imports were reduced moderately dur- 
ing the last half of 1945, and while the 
decline was offset by the rise in the first 
quarter of this year, imports are still low 
in relation to exports. At 1.1 billion dol- 
lars, imports in the first quarter were 
about the same as in the April—June 
quarter of last year. The value of im- 
ports increased further in April. 


Readjustments in Foreign Trade 


Recent trends in trade clearly reflect 
readjustments from wartime needs to 
the reconstruction and rehabilitation re- 
quirements of the immediate postwar 
period. Export trade in manufactured 
products, which dominated the war 
period, fell both relatively and absolutely 
after the end of the European phase of 
the war. The sharp postwar decline in 
this component of exports as shown in 
chart 6 was entirely confined to mili- 
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tary-type goods. Civilian-type manufac- 
tures in the first quarter of this year were 
slightly above the level that prevailed 
in the last half of 1945. 

The major factors contributing to the 
recent rise in exports were increased 
food and crude materials shipments re- 
quired to meet world relief needs. Large 
increases occurred in exports of unmanu- 
factured cotton, meat and dairy prod- 
ucts, and wheat flour. Among nonrelief 
items, the most substantial increase took 
place in tobacco and tobacco products. 

While exports for relief purposes be- 
came much more important in the first 
part of 1946, the flow of goods lagged 
behind commitments, with the most seri- 
ous deficit occurring in wheat shipments 
to help meet world famine conditions. 
Widespread measures were put in effect 
to speed up food shipments, these in- 
volving restrictions on bread, a com- 
modity untouched by wartime rationing. 


Import Patterns 


Changes in the pattern of imported 
products were similar to those seen in 
exports. Raw materials and food con- 
tributed the entire increase in imports 
between the latter part of 1945 and the 
first quarter of this year. In the case of 


Chart 6.—Exports of United States 
Merchandise, by Economic 
Classes 
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Chart 7.—Total Exports, Including 
Reexports, by Method of Pro 


curement 
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foodstuffs, the effect of the continuing 
world shortage is evident in that first- 
quarter imports of foods were less than 
a year ago. 

On the other hand, the value of crude 
materials imports was over two-thirds 
higher than a year ago, reflecting largely 
increased receipts of rubber, undressed 
furs, and textile raw materials. Al- 
though in many items of materials, im- 
ports in the early part of 1946 compared 
favorably with prewar averages, they 
were short of what might have been ex- 
pected on the basis of the level of do- 
mestic output since in many cases sup- 
plies from abroad were not available for 
shipment to the United States. 


Decline in Lend-Lease Shipments 


As may be seen in chart 7, “straight” 
lend-lease exports were practically elim- 
inated by the first quarter of this year. 
Although total exports procured through 
lend-lease channels amounted to about 
350 million dollars, “straight” lend-lease 
shipments were only a small fraction of 
this total. The bulk of lend-lease exports 
are being paid for on either a cash or 
credit basis and, therefore, are included 
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in “other exports” in the bottom seg- 
ment of each bar in the chart. “Other 
exports,” however, represent for the most 
part regular commercial cash trade. 
This trade reached a low in 1944 when 
lend-lease procurement dominated the 
export market. The accelerated rise in 
the last half of 1945 is only in part 
explained by the shift from “straight” 
to cash or credit lend-lease shipments. 
Actually, regular commercial trade has 
continued to increase at an accelerated 
rate through the first quarter of 1946 
and in dollar terms was over twice as 
large as the rate in the prewar year of 
1939. 

UNRRA exports have also helped off- 
set the decline in lend-lease exports over 
the last year and by the first quarter of 
the year reached an annual rate of 1.3 
billion dollars or about 15 percent of 
total exports. It should be noted that 
these UNRRA exports for relief are sup- 
plemented by relief shipments by private 


agencies. 


Financing the Export Balance 

With the virtual termination of 
“straight” lend-lease aid, the excess of 
goods and services transferred to for- 
eign countries over the amounts received 
has been financed to an increasing ex- 
tent by long-term Government loans, 
UNRRA aid, and the drawing down of 


The combined index of wholesale 
prices, prepared by the Department of 
Labor, shows an advance of over 4 per- 
cent between last August and this April— 
as contrasted with calendar year in- 
creases ranging from 1.5 to 2.3 percent 
in the past 3 years. More than half of 
this postwar rise occurred in March and 
April. All major commodity groups 
have shared in the recent advances. 
These changes in primary markets have 
been partially reflected in the consum- 
ers’ price index which moved up 1 per- 
cent in the 2 months ending April 15. 

Weekly indices, and the price adjust- 
ments approved, indicate a further in- 
crease in both indices in May. 

Specific ceiling adjustments have per- 
mitted marked increases in some fabri- 
cated goods, particularly textiles and 
clothing, building materials, automo- 
biles, and dairy products. A general, 
although as yet lesser, advance has also 
occurred in most semifinished and fin- 
ished goods in primary markets. 
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foreign gold and dollar balances. The 
latter development represents a reversal 
of the wartime situation when foreign 
countries were generally adding to their 
gold and dollar holdings. 

Approval of the British loan and other 
foreign credit arrangements would sub- 
stantially improve the position of those 
countries now faced with a shortage of 
American dollars in terms of the com- 
mitments necessary to reestablish their 
economies. These will provide for the 
financing of increased exports as sup- 
plies rise in the United States. 


Income Payments Stable 


A general picture of the current level 
of economic activity is afforded by a re- 
view of the changes in income payments. 
These have continued high in the aggre- 
gate, declining only slightly in April on 
a seasonally adjusted basis and showing 
very little change so far in 1946. 

Chiefly responsible for the _ slight 
March-April decline were sharp reduc- 
tions of military payments—pay of 
armed forces, mustering-out pay, and 
allowances to dependents—and of pay 
rolls in the bituminous coal industry. 

These decreases were offset in large 
measure by a rise in factory pay rolls 
and larger disbursements to railroad 
employees in the form of increased rates 
of pay currently and the partial payment 





Recent Price Changes 





With the reconversion of industry 
not yet complete, and the flow of 
finished goods to consumers there- 
fore low in relation to input factors, 
inflationary pressures have re- 
mained important over major seg- 
ments of the economy. Easing of 
wartime controls and restraints and 
the adjustments to cover cost in- 
creases under the pricing formulae 
have resulted in a tendency in re- 
cent months for prices to move up- 
ward at an accelerating rate. 











Demand Key to Current Situation 


Conditions contributing to the current 
price trend have been discussed in some 
detail in previous issues of the Survey. 
Of primary importance has been the still 
inadequate flow of goods relative to con- 
sumer buying power reinforced by de- 
ferred needs. Speculative up-bidding 


has been encouraged by uncertainties 
concerning the future of price control. 
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of pay increases made retroactive to 
January 1, 1946. Of secondary impor- 
tance were continued increases in pay 
rolis in the contract construction indus- 
try and in veterans’ benefits and unem- 
ployment allowances. 

In respect to appraisal of the business 
situation, then, the most significant de- 
velopments during April were the im- 
mediate drop in bituminous industry and 
the rise in wage-and-salary disburse- 
ments in manufacturing, aside from the 
increase attributable to the settlement 
of labor-management disputes. Pay 
rolls in the nondurable-goods industries 
were the highest on record. Although 
pay rolls in the durable-goods industries 
in April were only three-fifths as large 
as a year ago they were slightly above 
their reduced post-VJ-day level of last 
September. 

At 157 billion dollars, the high-level 
rate of income payments in April was 
only 4 billion dollars below the record 
full-year total of 161 billion dollars for 
1945, and more than double the 76 bil- 
lion dollars paid out in 1940. Further, 
it was only 4 percent below the 163-bil- 
lion-dollar rate of July 1945, the last full 
month of war, despite drops from 21 
billion to 10 billion dollars in military 
payments and from 38 billion to 32 bil- 
lion dollars in total factory pay rolls over 
that period. 


Expectation of further advances is also 
evident in the increasing prevalence of 
“escalator clauses” in contracts offered 
to buyers. 

Under the conditions of a seller’s mar- 
ket, severe pressure has been exerted on 
price ceilings. The disappearance of 
low-end merchandise and introduction 
of new commodities at higher price lev- 
els have, of course, contributed to the 
advance. In addition, trading at above- 
ceiling prices by one device or another 
adds to the price to the consumer, though 
these transactions by their nature can- 
not be adequately reflected in price in- 
dices. 


OPA Adjustments 


A primary factor moving prices up- 
ward, however, has been official ceil- 
ing adjustments, considerably liberalized 
since the new wage-price policy was an- 
nounced in February. In the nine 
months ending April 1, OPA authorized 
upwards of 500 industry-wide increases 
affecting many types of farm, indus- 
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trial and consumer goods. Increases 

‘have been of a number of types—incen- 
tives to increase production of bottle- 
neck items such as scarce building ma- 
terials; adjustments required by law on 
the basis of industry earning standards; 
and adjustments required by special stat- 
utory standards, such as in the revision 
of ceiling prices for cotton products. 

Important price adjustments have 
been made under the reconversion pric- 
ing formula used to establish ceilings for 
consumer products which were not avail- 
able during the war. Under this formula, 
prices set early in 1941 or frozen under 
the General Maximum Price Regulation 
in 1942 are raised on the basis of 1941 
costs plus increases in material prices 
and in basic wage rates of factory em- 
ployees, to which the percentage profit 
on sales in the 1936-39 base period is 
added. 

Aside from the legislative uncertainties 
discussed below, further advances in some 
prices are clearly in prospect. At the end 

_ of May, substantial upward revisions in 
the price of milk products were author- 
ized to be effective in June. These will 
result in advances of about 11 cents per 
pound for butter, 6 cents for cheese, and 
1 cent per quart for milk at the retail 
level. Processed fruits and vegetables 
were also slated for some increase early 
in June. 

Freight rate increases, and rate ad- 
justments for other carriers, are already 
under consideration and likely in view of 
the wage agreements in the railroad in- 
dustry. 

The removal or downward adjustments 
of most subsidies is under consideration. 
Removal of subsidies would further raise 
the price of foods by up to 9 percent, in 
the absence of counteracting pressures 
on the demand side, according to OPA 
estimates. ‘These subsidies are of pri- 
mary importance in meats and dairy 
products, though a variety of other food 
products are also involved in the 
program. 

In addition to upward revisions of ceil- 
ings, the OPA decontrol program may 
also be expected to result in some price 
increases. Under a number of separate 
orders, a wide variety of items mostly 
unimportant in consumer and business 
costs, have already been removed from 
price control. Some of the more impor- 
tant commodities to date have included 
fresh and frozen fish, white potatoes, 
automotive parts, and aluminum and 
magnesium die-castings. Exemption of 
additional consumer goods, which are 
considered relatively unimportant, is ex- 
pected in the near future. 

In general, ceilings on commodities im- 
portant in living or business costs are 
suspended when it appears that supply 
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Chart 8.—Prices of Homes and Home Sites for Selected Periods 
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and demand are in such relation that the 
price will not rise above the former ceil- 
ing. Unimportant commodities are de- 
controlled when there is no substantial 
threat of diversion of materials, man- 
power or facilities from more essential 
production and when the effort expended 
in administration of the ceilings is there- 
fore not considered justified. Timing of 
such actions is, of course, an important 
factor and it is difficult to judge the pos- 
sible cumulative effects of a series of 
individual relatively minor actions. 


Uncontrolled Prices 


The demand pressure on the price 
structure is most clearly seen in those 
areas not subject to administrative con- 
trols. In these instances, where there is 
no curb except buyer resistance, the ad- 
vance has far outstripped that in con- 
trolled commodities. 

The most important area where rela- 
tively few controls obtain—real estate— 
is one most subject to inflationary pres- 
sure. Although building material prices 
and residential rents are subject to ceil- 
ings, there is no control over the price 
of land or the resale of old residences 
and, until recent Congressional enact- 
ment of maximum sales prices only in- 
direct control, under the Wyatt program, 
of the price of new residential sales. 
The rise in the price of both houses and 
homesites has consequently been very 
large. The general picture is as shown 
in chart 8 which is based upon a National 
Housing Authority survey. While it is 


Indexes were computed by the U. S. Department of 


obviously very difficult to secure exact 
measures of price advances in this field, 
the tendency evident from this survey 
may be seen in all metropolitan areas, 
It clearly shows the impact of large de- 
mand upon a relatively inelastic supply. 

The sharp acceleration in the price 
rise in recent months illustrates the gen- 
eral price pressures. The swift rise is in- 
dicative of the situation which would 
develop if all, or any large number of 
commodities, were removed from ceiling 
control before a balance between supply 
and demand had been achieved. 


Wholesale Prices 


Most commodities continue under 
ceilings and the general price advances, 
while substantial, have been controlled. 
The rise since the war’s end reflects in 
the main ceiling revisions of the various 
types discussed above. 

Some of the important areas most af- 
fected over the past months are shown 
in the panel chart (chart 9) using April 
1944 as the base month in computing 
the index. All the commodity groups 
shown indicate the general picture—a 
rising curve in the latter part of 1945 
followed by an even sharper increase 
during the first months of this year. 
Further changes in the major com- 
modity groups during the first four 
weeks in May are shown in table 2. 


Industrial Commodities 


Industrial goods, shown in the upper 
left panel, represent all commodities 
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Table 2.—Wholesale Prices of Selected 
Commodities, April and May 1946 
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6 | 109.1} 102.4 | 135.2 | 109.7 | 104.5 124.0 
3| 109.3 | 102.8 | 135.1 | 109.9 | 105.0) 124.0 
20 | 109.6 | 103.1 135.4 | 110.4] 105.2} 126.0 
27 | 109.6 | 103.1 | 135.5 | 110.3 | 105.5 | 126.0 
May 4] 109.9} 103.6 | 135.6 | 110.7] 106.7} 126.6 
nat 110.1 | 103.7 | 135.8 | 110.9 | 106.7 126. 8 
18 | 110.9 | 104.0 | 137.9 | 111.5 | 108.2 | 126.9 
25 | 110.7 | 104.1 | 137.2 111.0 | 108.2] 127.2 




















1 All commodities other than farm products and foods. 
Source: U. S. Department of Labor. 


other than farm products and foods. 
The increase of 5 points in the period 
contrasts with relative stability during 
the war years. Advances in the first 
four months of the year were due pri- 
marily to price increase in basic mate- 
rials, most important of which are iron 
and steel and building materials (in- 
cluding structural steel) shown in the 
other two upper panels. 

The index of iron and steel prices, up 
almost 11 percent over April two years 
ago, reflects increases averaging $5 per 
ton authorized by OPA on March Ist 
following wage adjustments in the in- 
dustry. In addition, pig iron prices were 
advanced 75 cents per gross ton in mid- 
March, the third advance under price 
control. Further ore increases are un- 
der consideration and OPA has author- 
ized producers of coal, coke and iron ore 
to sell on an adjustable basis which will 
make increases in ceiling prices retro- 
active. 

Industry-wide increases for copper, 
lead, brass and bronze alloys, scrap and 
secondary products of these metals were 
announced at the end of May. In addi- 
tion to these increases, compensating ad- 
vances will be effective in June for brass 
mill products, copper wire and cable, 
nonferrous castings, and other second- 
ary products. 

The advance of close to 10 percent in 
combined building material prices re- 
flects numerous OPA actions, many of 
which were granted in an effort to in- 
crease the output of strategic materials 
in short supply. Increases in all types 
of lumber brought the average price in 
April to a level 90 percent above August 
1939. Brick prices were initially raised 
$2 per thousand late in 1945, followed by 
regional ceiling adjustments in January. 
In addition, the general steel increase 
entailed the first advance in structural 
steel prices since 1938. 


Farm Products and Foods 


The prices of farm products, shown in 
the middle left panel of the chart, have 
been less stable than industrial commod- 
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ities since the war’s end. Increases in 
the first 4 months of the year, which 
boosted the index to 10 percent over 
April 1944, have continued into May as 
shown in the table. 

The over-all increase for farm prod- 
ucts, since the low point in September 
shown in the chart, is partly seasonal 
but also reflects a wide variety of adjust- 
ments affecting livestock and poultry, 
grains, milk products, and fresh vege- 
tables. The upward spurt in the third 
week in May, shown in.the table, resulted 
from substantial revision of ceiling prices 
for grains and protein feeds, effective 
May 13. At that time prices were raised 
as follows: Corn, 25 cents per bushel, 
wheat 15 cents, oats 5 cents, barley 9 
cents, rye (new crop) 10 cents, grain 
sorghum 18 cents per hundredweight 
and feeds from $7.50 to $14 per ton. 

The combined index of food prices, not 
shown separately in the chart, had ad- 
vanced over 4 percent between last Au- 
gust and April. 


Most Food Prices Higher 


The rise in the dairy products and 
meat indices, shown in the chart, are 
also indicative of the price increases for 
fresh fruits and vegetables and cereal 
and bakery products. Of all the major 
food items, only eggs—which decreased 
Seasonally—did not share in the upward 
movement. Dairy product increases to 
date have reflected direct subsidy re- 
ductions in cheese and butter late in 
1945 and in February 1946, and compen- 
sating ceiling increases. The further 
dairy product increases in June, men- 
tioned above, followed the rise in grain 
and feed prices in May. 

Meat prices were upped by a number of 
ceiling adjustments beginning in March, 
based on wage increases in the meat- 
packing industry. Prices for fresh vege- 
tables and fruits have similarly re- 
sponded to numerous ceiling increases. 


Chart 9.— Wholesale Prices for Selected Commodity Groups 
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Other Consumer Goods 


Cotton goods and clothing, represented 
in the bottom panel of the chart, have 
shown the sharpest rise of any consumer 
product. One factor has been the rising 
raw material costs, which has resulted in 
a series of adjustments for fabrics and 
piece goods, as well as for finished cot- 
ton products. Increases for cotton goods 
were required under an amendment to 
the Stabilization Extension Act of 1944, 
which provided that ceiling prices for 
each of the major individual cotton 
products must be high enough to reflect 
the parity price of cotton to growers. 

The index of housefurnishing prices, 
shown in the right lower panel, has risen 
with ceiling increases for such items as 
mattresses and springs, wool floor cov- 
erings, blankets, household linens, and 
home appliances. Since the wholesale 
series prices articles of constant speci- 
fications, price advances resulting from 
the introduction of new, higher priced 
merchandise and the disappearance of 
low-cost goods such as the less expen- 
sive grades of blankets and linens are not 
reflected in the index. 


Consumers’ Price Index Up 


The general advance in wholesale 
prices has been reflected in the cost of 
necessities to consumers, though the in- 
crease in retail prices has been less than 
in wholesale markets. 

The Labor Department’s Consumer 
Price Index rose 1 percent between mid- 
February and mid-April, which is ap- 
proximately the amount of the rise since 
the war’s end last August. Recent per- 
centage changes in the major compo- 
nents and some selected items are shown 
in table 3, which also gives the percent- 
age increase over August 1939. 

The rise of 1.5 percent in food prices 
for the last two months shown in the 
table represents higher prices of all 
major groups except eggs and beverages. 
Bread prices, advancing 4.8 percent na- 
tionally with the reduction in the weight 
of loaves in some areas, boosted the in- 
dex of cereal and bakery products. 
Meat increases in April, which reflect the 
higher ceiling prices approved by OPA, 
represented the sharpest monthly in- 
crease in the group since early in 1943. 
Fresh fruit and vegetable prices, up 3.5 
percent between mid-February and mid- 
April, include some seasonal increases. 

Since the war’s end very sharp in- 
creases have been registered for a num- 
ber of clothing items including the rise 
of 21 percent for men’s business shirts 
and 11 percent for women’s cotton house 
dresses shown in the table. Ceiling in- 
creases for low-priced shoes, effective 
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May 31, are of course not yet reflected 
in the index. This adjustment, designed 
as an incentive to increase production 
of staple low-end shoes permits manu- 
facturers increases in lower-price shoes 
ranging up to about 15 percent, which 
are to be passed on to the consumer 
without absorption. Housefurnishing 
costs have also risen markedly both as 
the result of ceiling increases and the 
continued disappearance of less expen- 
sive merchandise. 


Table 3.—Percentage Change in Con- 
sumers’ Price Index ! 
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1 Consumers’ price index for moderate-income families 
in large cities. 

2 December 1945. 

3 Data reported quarterly. 

4 September 1945-March 1946. 

5’ August 1939-March 1946. 

6 September 1939-April 1946. 


Source: U. S. Department of Labor. 


Automobile Prices 


Automobiles have been subject to sev- 
eral upward price adjustments in recent 
months. In the first 3 months of this 
year, higher manufacturers’ prices were 
approved for most makes, with part of 
the rise to be absorbed by reductions in 
dealers’ margins. On May 23 retail ceil- 
ings for 16 makes were further raised 
from 4 to 8 percent, primarily on the 
basis of higher parts prices. The retail 
advance in May reflected the full amount 
of the increase in the manufacturers’ 
price. 

These adjustments were formulae in- 
creases based on increases in wages and 
material costs incurred up to the fall of 
1945 as well as more recent wage increases 
and higher parts and material costs. 


Importance of Controls 


The effectiveness of price controls in 
restraining the upward pressure on prices 
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has been weakened in recent months with 
the liberalization of the pricing formulae 
used as guides in granting price adjust. 
ment, and in the adjustments made to 
spur reconversion. Nevertheless, the im. 
portance of price controls at present jp 
stemming price increases should not be 
underestimated. This is clearly evident | 
in the much more accelerated price ag. 
vances in uncontrolled areas. 

The pressure for further price increases 
in the period ahead derives from three 
sources: (1) Increases already in effect | 
or soon to be granted for basic prices 
(raw materials, transportation costs) 
which have not yet had their full effec 
on prices of semifinished and finisheq 
commodities; (2) gradual elimination of 
most subsidies during the next fisca} 
year; and (3) the further time requireg 
to achieve a demand-supply balance for 
most goods and services. | 

Therefore, even if existing legislative 
authority and administrative procedures 
remain unchanged, some extension of 
the upward trend since VJ-day would 
be in prospect. 


Demand-Supply Relationship 


Rapid increases in prices in the past 
have been followed by sharp reversals, 
However, to interpret the price changes 
so far as evidence that a severe defla- 
tion is inevitable in the not too distant 
future would be to exaggerate the im- 
portance of the recent developments. 
Such an interpretation would be war- 
ranted only if the price rise should con- 
tinue at an accelerated pace. 

The basis for the current pressure on 
prices can be found in the imbalance 
which prevails between demand and 
supply. As a rough indication of this 
imbalance, it might be noted that dis- 
posable income of consumers so far this 
year has been running at about 170 per- 
cent above the same period of 1941 while 
manufacturers’ shipments have been 
only 40 percent higher. If demand and 
supply were in closer balance, prices 
could not be increased without discour- 
aging sales and production. It should 
also be noted that demand at the pres- 
ent time is augmented to an unusual de- 
gree by the necessity of replenishing in- 
ventories throughout the production- 
distribution system and by the backlog 
of fixed ‘capital replacement and expan- 
sion. 


Nature of the Turning Point z 

The nature of the turning point in any 
sharp upward price movement is such — 
that its exact timing is highly uncertain. | 
Demand-supply relationships are no 
subject to accurate statistical measure: | 
ment and, moreover, are inherently ut | 
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stable—a sellers’ market may become a 
puyer’s market in a short period of time. 

There are fundamental reasons for 
the existence of a sellers’ market at 
present; not only is the flow of finished 
goods low relative to the flow of income, 
put consumer disposition to save out of 
current income has been weakened con- 
siderably and there is a readiness to dip 
into prior savings to satisfy backlog de- 
mands for goods now beginning to ap- 
pear on the market in increased supply. 
Moreover, it is difficult to resist the urge 
to buy now if further price advances are 
feared. However, it should be kept in 
mind that production of finished goods 
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is increasing and will continue to rise as 
reconversion is brought to completion. 
It is clear, likewise, that once inventories 
become adequate to sustain the existing 
volume of sales—i. e., when the inven- 
tory pipeline is filled—this source of de- 
mand, representing as it has billions of 
dollars since VJ-day, will disappear. 

If the speculative factors in the pres- 
ent situation become dominant, it would 
be unrealistic to expect a gradual cor- 
rection of prices as the demand-supply 
situation is brought into-balance. The 
correction would be more likely to come 
about unexpectedly and with a jolting 
effect. If prices rise rapidly, it will some 
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day become apparent that prices have 
outstripped the ability and willingness 
of consumers and businesses to make 
further purchases. Prices would then 
tumble due to the haste of sellers to dis- 
pose of their stocks before the price 
reaction proceeded too far and the dis- 
position of buyers to defer their pur- 
chases until the bottom had been 
reached. 

The above analysis is merely an at- 
tempt to illustrate the instability in- 
herent in any large upward price move- 
ment and to point to the danger should 
the recent price trends gain rapid 
momentum. 


Reported Corporate Profits, First Quarter 1946 


Seldom in the past have corporate 
stockholders been confronted with such 
varied earnings reports as those which 
have appeared for the first quarter of 
this year. Quite a number of the leading 
corporations have reported unusually 
large gains in profits after taxes as com- 
pared with the same period of last year; 
at the other extreme there are some im- 
portant companies with large operating 
losses for the quarter. 

While complete data are not at hand, 
the industry comparison shown in chart 


10 and the frequency distribution of 377 
large corporations tabulated in table 4 
illustrate the extremely divergent tend- 
encies. The table indicates that 56 com- 
panies reported profits after taxes more 
than double those of a year ago and, by 
contrast, 69 companies incurred deficits. 

The extreme variation in first-quarter 
corporate earnings is readily under- 
standable in view of the factors which 
affected corporate income, expenses, and 
taxes during this transition period. In 
some industries production and sales 


broke all previous records and, with the 
elimination of the excess profits tax and 
some reduction in other corporate levies, 
it was almost inevitable that net earn- 
ings would reach new highs. 

At the opposite extreme were the in- 
dustries whose operations were sharply 
curtailed by reconversion or by stoppages 
due to labor-management disputes. De- 
spite the mitigating effects of tax credits 
under the “carry-back” provisions of the 
income tax law and of the practice of 
charging unusual costs to reserves rather 


Table 4.—Frequency Distribution of 377 Corporations by Percentage Change in Profits between First Quarter 1945 and First 


Quarter 1946 
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wane following industries represented in chart 10 are not included in the above table: 


Railroad transportation, electric power and light and telephone and telegraph and related 


Source: U. S. Department of Commerce, based on earnings data compiled by Board of Governors of the Federal Reserve System from Moody’s Investors Service. 
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than to current income, the net earnings 
of these companies were held far below a 
year ago by the extremely low volume of 
sales. 


Variation by Industry 


The extent of the variation in first- 
quarter earnings reports by industries is 
illustrated in chart 10; which shows per- 
centage changes from the corresponding 
quarter of last year. The industries are 
arranged according to the magnitude of 
the change; those with the largest rela- 
tive gains are shown at top and those 
with progressively smaller gains, or 
losses, are listed below. 

The basic profits data for the chart 
were obtained from published reports to 
stockholders, with the exception of the 
railroad, electric power, and telephone 
industries whose profits are reported by 
Federal agencies. No attempt has been 
made to adjust the reported figures in 
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order to obtain uniformity of treatment. 
The companies represented are in gen- 
eral large corporations. Coverage in the 
different industries varies from almost 
100 percent for railroad, electric power, 
and telephone companies, to a very small 
proportion of the companies in such in- 
dustries as textiles and confections. 

Of the 26 major industry divisions rep- 
resented in the chart, 14 reported higher 
profits after taxes than in the first quar- 
ter a year ago, 7 reported lower profits, 
and 5 reported actual deficits. The in- 
dustries with deficits are noted at the 
bottom of the chart. Outside the manu- 
facturing corporations, gains were much 
more prevalent than declines. 

The very sharp decline in railroad 
earnings (from 146 million dollars last 
year to 14 million dollars in the first 
quarter of 1946) may be attributed to the 
reduced volume of traffic and to the wage 
increase which was awarded in April 


Chart 10.—Percentage Change in Reported Profits After Taxes for 960 
Corporations, by Selected Industry Groups, First Quarter 1946 From 


First ( Quarter 1945 


PERCENTAGE CHANGE 
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Federal Reserve System for all industry groups except electric power and light, telephone and 
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and railroad transportation; data for the latter three are from the Federal Power Com- 


mission, Federal Communications Commission, and Interstate Commerce Commission, respectively. 
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and made retroactive to January 1, The 
first quarter figures reflect the highe 
wage rates. There is now pending before 
the Interstate Commerce Commission 
an application of the rail carriers fg 
higher freight rates to offset the ip. 
creased wage rates. 


Profits More Than Double in Trade 


The rise in profits in retail and whole. 
sale trade mirrors the record sales yo. 
ume in the first quarter as well as the 
effects of the lower tax rates this year | 
All of the companies in this group re. 
ported larger profits than last year ang 
7 of the companies reported gains of wel 
over 100 percent. 

The entertainment group, including 
motion picture, radio broadcasting, ang 
other amusement companies, is another 
area where gains relative to a year ago 
were large. Elimination of the wartime | 
excess profits tax was the chief source 
for these gains. 


Many Increases in Manufacturing 


The striking increases in net profits | 
were by no means limited to nonmany- | 
facturing companies. Almost half the 
manufacturing companies included in 
the tabulation showed higher first. 
quarter profits after taxes than a year 
ago, and more than a fourth of those 
with increases had gains exceeding 100 
percent. 

The profit trends in manufacturing 
tended to follow along industry lines, 
with low earnings and actual deficits 
frequent among the heavy industries and 
large gains quite common throughout 
soft goods manufacturing. This pat- 
tern, of course, is consistent with the 
problems of reconversion brought about 
by the end of the war. Moreover, the 
durable goods industries were affected to 
a greater degree by work stoppages due 
to labor-management disputes. 

For the most part, sales volume in in- 
dustries manufacturing nondurables has 
not been adversely affected during the 
postwar transition and the companies in 
these industries have generally reported | 
higher net earnings. 


Low Earnings in Heavy Industries 


Those producers whose operations | 
were curtailed by reconversion or by 
work stoppages naturally reported low | 
earnings or actual losses for the fits | 
quarter. Had it not been for sizable tax 
credits, representing partial refunds of 
the heavy taxes paid during the wal, 
these companies would have made a 
even poorer showing. Companies with 
declines in earnings as well as those in- 
curring deficits benefitted from these 
credits. 
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Most of the companies with low first- 
quarter earnings fell in the heavy in- 
dustries—automobiles, other transpor- 
tation equipment, industrial machinery, 
jron and steel. Since the source of the 
low earnings was the sharply depressed 
yolume of sales in these industries, it is 
reasonable to expect marked improve- 
ment as full-scale operation is restored. 


Contrasting Earnings Within Industries 


In some cases, the average change in 
earnings for the industry as a group 
gives a misleading impression of the 
profit experience of the individual com- 
panies within the industry. In order to 
throw light upon the representativeness 
of the industry averages, the individual 
company reports have been tabulated in 
the form of a frequency distribution 
shown in table 2. 

It is quite apparent that many indi- 
vidual companies had changes in profits 
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which are quite different from the aver- 
age change for the industry as a whole. 
About one-fourth of the firms in the 
iron and steel group, for example, had 
gains in profits, even though net earn- 
ings for the industry group included in 
the tabulation were down by 45 percent. 
The contrast was even more striking 
among the companies in the industrial 
machinery group, with the industry be- 
ing split equally between firms with in- 
creases and those with declines, although 
the average for the industry was signi- 
ficantly below a year ago. 


Over-All Corporate Profits 


The divergent profit trends among the 
different industries and among the indi- 
vidual companies within each industry 
make it difficult to estimate over-all cor- 
porate profits during the first quarter of 
this year. Keeping in mind the unusual 
dispersion which has characterized the 
period, however, it is possible to formu- 
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late certain generalizations on the basis 
of the published reports. 

In the first place, it should be noted 
that the published reports cannot be in- 
terpreted as a representative sample of 
corporate earnings since they are uneven 
as to industry coverage and are heavily 
weighted by the reports of large corpo- 
rations. When the published reports 
are re-weighted by industries and by size 
of firm in order to adjust for the in- 
adequacy of the sample, they do not indi- 
cate any significant decline in aggregate 
net profits from the first-quarter results 
of a year ago. 

Profits before taxes are sharply lower 
than a year ago, but the reduction in to- 
tal corporate taxes from last year’s esti- 
mated effective rate of 56 percent (Fed- 
eral normal and excess profits taxes and 
State income taxes) to the current effec- 
tive iate of approximately 40 percent 
means that a much larger proportion of 
before-tax profits is available to corpora- 
tions. 


Manufacturers’ Shipments and Inventories 


The cessation of coal mining in April 
reduced total industrial output, but in 
the initial month of the stoppage the 
flow of goods from manufacturers held 
up because in some segments output was 
expanding as technical conversion prob- 
lems and the influences of earlier work 
stoppages were Overcome and in others 
manufacturers’ inventories were reduced. 
Therefore, the 4-percent increase in 
April shipments over those of March did 
not measure the change in output. As 
a& consequence of the net withdrawals 
from inventories in many industries, the 
trend of inventory accumulation which 
began soon after VJ-day was brought to 
a temporary halt. 

The aggregate value of manufacturers’ 
shipments during April reached nearly 
10 billion dollars, about three-fourths of 
the value of shipments a year ago. The 
400-million-dollar over-all increase over 
the previous month’s volume was the net 
result of a 400-million-dollar expansion 
of deliveries by the durable goods in- 
dustries and a slight contraction by the 
nondurable goods industries. 


The drop in the value of goods shipped 
by the nondurable goods group cen- 
tered in the food, and apparel indus- 
tries. Inroads were made into food 
stocks to maintain even the reduced flow. 
Stocks of textiles and clothing, on the 
other hand, were kept at their March 
levels. In spite of the more direct ef- 


fects of work stoppages in the coal mines 
on the chemical, petroleum, coke and 
paper industries, deliveries of this group 
continued at their March rates, with 
little change in aggregate inventories. 


Chart 11.—Manufacturers’ Ship- 
ments, All Industries * 
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1Data are adjusted to a 25-working-day 
month. 


Source of data: U. 
merce. 


S. Department of Com- 


Each of the industries in the durable 
goods group increased the value of 
goods delivered during April. Principal 
bolstering effects within the durable 
goods group came from the expansion 
of output of consumers’ durables, in the 
electric and automotive fields. Produc- 
tion delays in recent months had re- 
sulted in the accumulation of needs for 
materials and parts. Elimination of 
many of the production obstacles by 
April enabled assembly lines to move 
into high gear. Activity slowed consid- 
erably in May. 

The widespread publicity to work 
stoppages, production difficulties, and 
shortages has overshadowed the im- 
pressive flow of goods which has actually 
emanated from the Nation’s factories 
during the first 4 months of the year. 
The aggregate value of shipments in that 
period (chart 11) amounted to about 35 
billion dollars, or two-thirds of the war- 
time peak volume achieved a year ago. 
The 4-month 1946 dollar volume, more- 
over, was 40 percent larger than that of 
the corresponding period of 1941. 

The increase in dollar value of ship- 
ments over 1941, however, does not rep- 
resent a corresponding rise in the physi- 
cal volume of goods. Higher prices 
boosted the value of deliveries in the 
months of 1946. In order to get a com- 
parison of the physical quantity change 
it is necessary to adjust to dollar values 
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Chart 12.—Manufacturers’ Ship- 
ments, Durable Goods Indus- 
tries * 


pote OF DOLLARS 
































20+ al 
eer OTHER 
10 = ad 
METAL- 
FABRICATING ¥ 
METAL- 
PRODUCING ¥Y 
oO 
JAN-APR. JAN-APR. AJAN-APR. 


1941 1945 1946 2 2 46-373 
1Data are adjusted to a 25-working-day 


month. 

2Includes machinery and 
equipment industries. 
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and nonferrous metals and their products in- 


dustries. 


Source of data: U. S. Department of Com- 
merce. 


transportation 


by the price change. Although the 25 
percent increase shown by the Bureau 
of Labor Statistics average wholesale 
prices from the first 4 months of 1941 
to the first 4 months of this year is not an 
entirely adequate price measure applica-~ 
ble to manufacturers’ shipments, a rough 
indication of physical quantity changes 
may be obtained by applying this per- 
centage adjustment to the dollar ship- 
ments. On this basis it appears that the 
physical volume of goods shipped in the 
first 4 months of 1946 was somewhat 
higher than in the corresponding period 
for 1941, 

The changing importance of the dur- 
able goods industries in the shipments 
picture between 1941, 1945, and 1946 is 
illustrated in the upper portion of the 
bars in chart 11. In the first 4 months 
of 1946 deliveries by the durable goods 
industries were about 40 percent of last 
year, but about equal in dollars to those 
of the corresponding 4 months of 1941. 
The quantity of durable goods delivered 
so far in 1946 was, however, much 
smaller than in 1941, 

In contrast, the value of deliveries of 
the nondurable goods industries in the 
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first 4 months of 1946 was only slightly 
lower than in the corresponding period 
of 1945 and was two-thirds above 1941 
in dollar aggregates. Here again this 
comparison must be viewed in terms of 
the higher prices which prevailed in the 
months of this year; allowance for the 
price factor reduces the increase over 
1941 to a fourth. 


Inventory Accumulation Halted 


Liquidation of a small dollar amount of 
manufacturers’ inventories during April 
brought to a halt the stock-rebuilding 
program which began with VJ-day. This 
development, however, is traceable to 
temporary conditions and does not indi- 
cate the end of the inventory movement. 
For manufacturing in general there is 
yet an indicated deficit of inventory 
value in relation to dollar volume of 
sales—on the basis of the prewar inven- 
tory sales ratio. As was indicated in the 
review of the business situation in the 
Survey of April 1946, the deficit in 
manufacturers’ inventories at the rate 
of shipments of the fourth quarter of 
1945 was estimated at about 2 billion 
dollars. The accumulation during the 
first 4 months of this year has accounted 
for only about one-fifth of the indicated 


Chart 13.—Manufacturers’ Ship- 
ments, Nondurable Goods Indus- 
tries ? 
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Chart 14.—Manufacturers’ Invep. 
tories, by Stage of Fabrication 


INDEX, JANUARY 1945 =100 





120 a 


ALL INDUSTRIES 


Wor 







100 
FINISHED GOODS 














90F al 
GOODS IN PROCESS 
80F “al 
70 ONTOS RAN: PRN ER 
120 Br be, 
DURABLE GOODS 
INDUSTRIES 
Hor = 
FINISHED GOODS 
100 —, + 
wo cm, 
RAW MATERIALS 
\- AND GOODS IN o> 
* PROCESS — “f 
80 Pores Peer See 
120 


NONDURABLE GOODS 







INDUSTRIES 

HOF “<d 
FINISHED GOODS 

100 — ST RAW MATERIALS = 


AND GOODS IN 
PROCESS 


90f-- 








80 Saree Pees eS oi 
1945 1946 





22 46-369 
1 Data are for end of month, 


Source of data: U. S. Department of Com- 
merce. 


deficit based on current rates of ship- 
ments. 

All of the April liquidation occurred 
among the nondurable goods industries, 
where the existing deficit in the ratio 
of inventories to sales was already cen- 
tered. The greatest decrease in stocks 
was reported by the food industry. Each 
of the other nondurable goods industries 
liquidated inventories to some degree, 
with the exception of the textile group. 

The durable goods group maintained 
the expanded level of inventories stock- 
piled in March. During the month, how- 
ever, there were interesting diverse 
movements among industries in the 
group. The value of inventories dropped 
by 5 percent in the metal-producing 
portion of the iron and steel industry, 
and in the stone, clay, and glass prod- 
ucts group. Further liquidation, largely 
of war items, occurred in the transporta- 
tion equipment industry (other than 
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Chart 15.—Manufacturers’ Ship- 
ments and Inventories, Durable 
Goods Industries * 
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automobiles). These decreases were 
offset by the larger stock accumulations 
of the automobile and the machinery 
groups. Here for the most part the in- 
creases were concentrated in plants 
producing consumer durable items. 
Movements within inventories in vari- 
ous stages of fabrication have varied 
widely since the beginning of 1945 (chart 
14). Goods-in-process and finished 
goods inventories of all manufacturers 
declined during the first half of 1945. 
After VJ-day goods-in-process stocks 
continued downward while those of fin- 
ished goods moved upward. Primary 
factor in the liquidation of the goods-in- 
process stocks was, of course, the removal 
of war contract items. After year-end 
accounting adjustments, these invento- 
ries also began to increase but underwent 
slight recession in April. Stocks of raw 
materials were increased after the first 
quarter of 1945 and despite ups and 
downs these stocks have continued on an 
upward trend since a year ago. 
Comparison of the movements of fin- 
ished goods stocks in the two lower pan- 
els of the chart reveals almost diametri- 
cally opposite trends among durable and 
nondurable goods industries since the 
early part of 1945. Finished durable 
goods stocks continued to decline from 
VE-day to the end of the year, then 
turned upward. Coincident with the 


rise during the months of this year, was,. 


of course, the swing into production of 
those durable goods producers that had 
been faced with manifold conversion 
problems. In contrast, stocks of finished 
goods of the nondurable goods industries, 
which had no major conversion problems, 
rose rapidly following VJ-day. Inability 
of these producers to meet the constant 
pressure of demand from current produc- 
tion forced them to liquidate finished 
goods stocks in the months of this year, 
thus reversing the former trend. 


Data for combined raw materials and 
goods-in-process inventories for the dur- 
able and the nondurable goods indus- 
tries likewise show divergent movements. 
As would be expected the trend for the 
durable goods industries whose stocks on 
VJ-day consisted largely of items des- 
tined for military use was downward 
to the end of the year and then swung 
upward slightly. This movement was 
necessitated in order to bring inven- 
tories more in line with the anticipated 
reduced volume of output. Accumula- 
tion has characterized these inventories 
of the nondurable goods industries 
throughout the period following the end 
of the Japanese war. As a result of a low 
volume of inventories relative to output 
this recent accumulation was in the di- 


‘Continued on p. 20) 
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Chart 16.—Manufacturers’ Ship- 
ments and Inventories, Nondur- 
able Goods Industries * 
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Postwar Farm Markets 


HE WAR left the farmer in a favor- 
able position as a buyer of both pro- 
ducer and consumer goods.: Expanded 
markets and higher prices greatly in- 
creased farm income. Favorable job 
opportunities elsewhere siphoned off sur- 
plus farm population, thereby further 
increasing the per capita income of those 
remaining. Through several years of 
wartime prosperity the farmer enor- 
mously improved his financial position. 
Because of the importance of this mar- 
ket, both to the individual business and 
to the Nation as a whole, it is worthwhile 
to examine how much of this improve- 
ment may be sustained and under what 
conditions the farm market can con- 
tribute its full share to national pros- 
perity. 

The varying fortunes of agriculture 
affect quite directly a far larger part of 
our population than is actually engaged 
in farming. In addition to those living 
on farms, an almost equal number are 
in farming areas and small villages 
whose welfare depends almost entirely 


Table 1.—Farm Population and Em- 





























ployment 
Em- Per- Per- 
Farm | Per- | ploy- | cent of | cent of 
pene cent of | ment total | farm 
Period lation!| total in civil- jpu- 
(mil- popu- agricul-| ian tion 
lions) | lation | ture? | em- em- 
(mil- | ploy- | ploye? 
lions) | ment 
1910-14._.__- 32.2 34.0 11.2 0 34.8 
1915-19____.- 32.0 31.2 10.7 QG 33. 4 
1920-24... ..- 31.4 28.7 10. 4 26.3 33. 1 
1925-29... 30.4 25.7 10.1 22.8 33.2 
1930-34... -.- 31.1 25.0 9.7 24.2 31.1 
1935-39... ..- 31.0 24.1 9.5 21.8 30. 6 
1940-44_____- 28.3 21.1 8.6 17.1 30.3 
19GB 22t2k22 30.3 23.0 9.2 19.8 30.4 
, | ree 30.0 22.6 8.7 17.7 29.0 
| 29.0 21,7 8.6 16.5 29.6 
1988.2. 26.7 19.7 8.3 15.8 31.1 
196. 2.565. 25. 5 18.6 8.1 15.6 31.3 
ATI FE. 25. 2 18.1 8.1 15.7 32.1 
i — 1, 
2 Annual averages. 
* Not available. 
Sources: Population estimates, pre jointly by 


U. 8. Departments of Agriculture and Commerce; em- 
ployment estimates, U. 8. Departments of Commerce 
pow Labor based in part on data from U. 8. Department 


of Agriculture. 





Nore.—Mr. Wilson is a member of the Eco- 
nomic Programs Division, Office of Busi- 
ness Economics. 


By D. Stevens Wilson 





The Farm Market in 1945 


For consumer goods: 

25.3 million people in 6.5 million 
households—18 percent of total 
population. 

14.8 billion dollars of buying 
power. 

For capital goods: 

1.2 billion dollars expended on 
farm machinery—17.5 percent 
of total producer durable equip- 
ment. 

0.2 billion dollars for new con- 
struction—7.5 percent of total 
new private construction. 

1.4-billion-dollar total for ma- 
chinery and _ construction—15 
percent of total private capital 
expenditures. 

For materials and supplies: 5.5 bil- 
lion dollars. 











on agricultural conditions. In 28 of the 
48 States more than half of the popula- 
tion was in rural areas in 1940. This 
combined rural population accounts for 
roughly a quarter of consumer expendi- 
tures for goods and services. 

Farmers themselves, as distinguished 
from the rural nonfarm population, play 
a dual role. Over and above purchases 
as consumers, they make substantial 
outlays for materials and supplies in the 
process of production and farm opera- 
tion. Such expenditures respond quickly 
to variations in farm purchasing power. 
For example, sales of farm supply and 
feed stores increased by nearly 170 per- 
cent from 1940 to 1945 compared with 
an average rise for all retail sales of 60 
percent. In each of the past 3 years 
outlays for seed, fertilizer and lime, for 
feed and livestock and for farm opera- 
tion were above 5 billion dollars. 

In addition to these expeditures, pur- 
chases by farmers of machinery, equip- 
ment and motor vehicles for use in agri- 
cultural production were over a billion 
dollars in each of the past 2 years. This 
level of expenditures approximates the 
record outlays of 1941 and 1920. 


Agricultural Market 1910-40 


A brief summary of prewar conditions 
is a useful background for analysis of 
wartime developments and appraisal] of 
the prospects. Its purpose is to disclose 
basic trends and the inherent charac- 
teristics of the farm market. 


Population 


The number of people living on farms 
declined moderately throughout most of 
the 30-year period. In relation to total 
population, the drop was more substan- 
tial—from 34 percent prior to the first 
war, to 24 percent just before this war 
(table 1). These trends reflect in part 
forces operating within agriculture it- 
self, but to a considerable extent derive 
from the more rapid growth of the man- 
ufacturing, distributive and service in- 
dustries. 

Since the birth rate on farms is con- 
siderably higher than in nonfarm areas, 
the normal tendency would be for farm 
population to increase except for the 
traditional shift from the country to the 
cities. The absolute decrease in the 
number of people on farms indicates 
that, as a matter of fact, the exodus is 
typically greater than the natural in- 
crease in farm population. In the de- 


Table 2.—Indexes of Farm Output, 
Prices and Gross Income 




















[1910-14= 100] 
Prices Pca 
Phys- income 
Period ical al) mE pe 
output - arity 
ceived | P14 | ‘ratio | fue, 
1910-14_____. 100 100 100 100 100 
1915-19_____- 105 162 150 106 171 
1920-24... 111 151 173 86 159 
1925-29______ 119 149 168 89 175 
1930-34... ___ 117 90 135 66 108 
1935-39... 120 107 128 84 129 
1940-44... 147 154 148 103 21 
_ ateeRats 132 100 125 80 134 
(> 136 124 132 94 175 
pene: 149 159 150 106 249 
lie 154 192 162 118 
1066s | 161 195 170 115 299 
| ae 157 202 174 116 315 

















1 Includes adjustment for inventory chan ge but ex 
cludes Government payments. 


Source: U. S. Department of Agriculture. 
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pression years of 1931 and 1932 this trend 
was reversed, but only in 1932 was there 
an actual net migration back to the 


farms. 


Output 


Although the number of people on 
farms decreased Over the period, the 
yolume of output increased. The physi- 
cal quantity of agricultural production 
for sale and for home consumption had 
risen by about 20 percent from the 
1910-14 average to the period 1935-39— 
just prior to the outbreak of World War 
II (table 2). 

An outstanding characteristic of farm 
production has been its relative stability. 
Output rose slowly, but quite steadily 
from 1910 to 1940, with only minor vari- 
ations. The slight drop in the 1930’s— 
far less than that which occurred in in- 
dustrial production—was as much a re- 
sult of the drought and crop failures as 
of the depression. Fluctuations in gen- 
eral business activity react slowly on 
agricultural output. This lack of elas- 
ticity in adjusting supply to changes in 
demand has an important bearing on 
farm prices and farm income. 

Several factors contributed to the 
growth of agricultural output. There 
was a small increase in farm acreage 
and an increase in the size of the aver- 
age'farm. Farming became more di- 
versified in its products and at the same 
time became more specialized in the out- 
put of any one farm or farming area, 
thus promoting efficiency in farm opera- 
tion. Improved seeds and _ livestock 
strains, and the extended application of 
soil science and better farming methods, 
promoted by research and education, 
added to the output per acre. There 
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Chart 1.—Output Per Worker in Agriculture ' 
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1 Workers include farm operators, family workers, and hired labor. 
Sources: U. S. Department of Commerce based, in part, upon data of the U. S. Department of 


Agriculture. 


was also a rising use of machinery in 
farming. 

Output per farm worker—including 
farm operators and hired labor—in- 
creased about 70 percent from 1910-40 
as shown on chart 1. The increased out- 
put potential in agriculture was not 
matched fully by increased markets. 
This is a partial explanation of the de- 
cline in farm population and employ- 
ment, and also the background for some 
of the price problems which arose out of 
farm surpluses. 


Table 3.—Source and Distribution of Gross Farm Income 


[Millions of dollars] 












































Sources of farm income Distribution of farm income 
Total 
gross Cash Depre- 
Period farm Cash from Value of Mat ciation, Wag Net to 
income from | govern- | products ials ie mainte- t hived operators 
market- | ment | consumed | tie nance, % b : from 
ings pay- | on farms! | SUPPHCS | taxes and | ‘®° | farming! 

ments interest 
- a. ae 7, 23 §, 981 | doco: eae 1,271 1, 467 1,775 784 3, 186 
12, 346 16, 3 f2........ 1, 754 2, 508 2, 983 1, 139 5, 716 
11, 435 ee ee,...c....- 1, 608 2, 982 3,371 1,301 3, 781 
12, 601 \ | =e 1, 664 3, 241 3, 302 1, 280 4,778 
, 551 6, 357 115 1,079 2,190 2, 360 736 2, 266 
, 809 7,973 503 1, 332 2, 520 2,411 928 3, 950 
17, 381 14, 789 705 1, 886 4,279 3, 370 1, 557 8,174 
10, 423 8, 343 766 1,314 2, 985 2, 504 1, 000 3, 934 
13, 441 11, 157 586 1, 698 3, 515 2, 939 1, 197 5, 790 
18, 540 15, 316 697 2, 527 4,422 3, 500 1, 566 9, 052 
22, 278 19, 339 672 2, 267 5, 223 3, 830 1, 928 11, 297 
22, 219 19, 790 804 1, 625 5, 250 4,077 2, 094 10, 798 
23, 500 20, 800 800 1, 900 5, 500 4, 200 2, 300 11, 500 





. Preliminary. 
Includes adjustment for changes in inventories; excludes imputed rent on farm homes. 


Source: U. 8. Department of Agriculture. 


Prices 


Prices of farm products are sensitive 
to changes in nonfarm income. Since 
production adjusts slowly to variations 
in demand, and demand itself is not in- 
creased particularly by price changes, the 
impact of such variations falls primarily 
upon the price structure. In conse- 
quence, prices of farm products have 
fluctuated widely in rather marked con- 
trast to the comparative stability of out- 
put. These fluctuations have been ag- 
gravated by the fortuitous changes in 
supply caused by the vagaries of weather 
and growing conditions. 


Under existing legislation, the Secre- 
tary of Agriculture is charged with the 
responsibility of reestablishing the rela- 
tive position of farm to nonfarm income 
as it existed in the 1910-14 period. One 
of the means provided for accomplishing 
this purpose is the power to set prices 
of farm products to restore a fair ex- 
change value which will maintain the 
same relationship between prices of agri- 
cultural commodities and prices of ar- 
ticles farmers buy as existed in some 
base period, usually August 1909 to July 
1914. Table 2 compares the index of 
prices received for farm products with 
prices paid by farmers for commodities 
used in production and for consumption, 
and for interest and tax costs per acre. 
This comparison, however, does not 
necessarily reflect buying power. 














Table 4.—National Income of Agriculture 
Farm Total 
Period national | national pat 
orto income income total 
(billions) | (billions) 

31910-14.4.---.--.--- 4.3 32.5 13. 2 
4015-19. %...-.-.- 7.4 52.4 14.1 
030-3. . =. ------ 5.9 63.9 9.2 
. . ee SS 6.8 77.6 8.8 

eg0-S4 . ....%.--- 3.6 51.0 7.1 
7085-39. .... %... 5.5 65. 4 8.4 
1940-44 _ -....<i.-.- 10.6 121.4 8.7 
a 5.6 77.6 7.2 
Se. « A 96.9 7.9 
ERA 11.5 122.2 9.4 
Re ARS ENES 14.0 149. 4 9.4 
Se 14.1 160. 7 8.8 
RE Ye ee 14.8 161. 9.2 














Source: U. 8S. Department of Commerce. 


Gross Farm Income 


Gross income, as a product of both 
prices and volume of output, has been less 
violent in its fluctuations than prices 
alone. Beyond this, increased produc- 
tion resulted in increased income from 
farming during the 1910-40 period, both 
absolutely and in terms of purchasing 
power, despite the price disparity. 

In the 5-year period, 1935-39, as shown 
in table 2, prices received by farmers 
were 7 percent above the 1910-14 base 
while gross farm income from produc- 
tion increased by 29 percent. With the 
addition of Government payments, total 
gross income rose by 36 percent. Prices 
paid by farmers rose 28 percent over the 
same period, giving a gain in purchasing 
power of 6 percent. The decline was only 
relative to the greater increase in non- 
farm income. 

The great bulk of gross farm income 
derives from cash marketings. (See 
table 3.) In the 1935-39 period, pay- 
ments by the Government accounted for 
5 percent of the gross, and products con- 
sumed on the home farm 14 percent. 

Over-all deductions from gross in- 
come increased somewhat faster than 
the gross income between 1910-14 and 
1935-39. Production expenses in general 
advanced with larger output and in- 
creased acreage per farm, but the big- 
gest factor in the increase was the rise 
in cost of operation, maintenance, and 
depreciation of motor vehicles and farm 
machinery as these became more impor- 
tant, in agricultural production. As a 
result, net income to farm operators 
from farming rose only 24 percent as 
against 36 percent for total gross income. 

As indicated in table 4, farm income 
never recovered the position relative to 
the total national income which it oc- 
cupied just prior to the First World 
War. For the two decades between wars, 
however, there is little evidence of a con- 
tinued downward trend. Rather, there 
is a tendency for farm income to rise 
and fall cyclically faster than the na- 
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tional total. This tendency which fol- 
lows from the greater sensitivity of farm 
prices to changes in demand, is shown in 
chart 2. It is an important consideration 
in appraising the postwar farm market. 


Income Per Capita 


On a per capita basis, income from 
agriculture compares more favorably 
with the 1910-14 period. Throughout 
the full span of 1910 to 1940, farm popu- 
lation was decreasing, absolutely as well 
as proportionately. In the 1930-34 
years, low farm income coupled with the 
return of people to the farms brought 
income per person below that of 1910-14. 
Otherwise, per capita income from agri- 
culture was above the base period and 
maintained reasonable parity with non- 
farm. (See table 5.) 

In table 6 the per capita income has 
been expressed in constant dollar terms; 
the farm series was deflated by the Bu- 
reau of Agricultural Economics index of 
prices paid by farmers for commodities 
bought for use in family maintenance, 
and the nonfarm series by the Bureau 
of Labor Statistics consumers’ price in- 
dex. In relation to the base period, 
1910-14, the buying power of farm in- 
come per capita, when adjusted for 
price changes, held up fully as well as 
the nonfarm. The fluctuations in the 
farm series were somewhat larger, but 
by the immediate prewar years the farm 
position had gained relative to the non- 
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Table 5.—National Income Per Capita 























Amount Index 

(dollars) (1910-14=100) | Ratio 

Period eee ™ 

Non- Non- | Don- 

Farm | farm | Farm | farm | farm 

| aes * 
1910-14_____. 133 451 100 100 
1915-19... 232] 634] 174] a] IO | 

1920-24.-____ 187 742 141 165 3 

1925-29... 223] 806| 168] im] &® 

1930-34. _____ 115 510 86} 113 ’ 

1935-39_____. 178 614 134 136 7 

1040-44. -____ 383 | 1,038 288} 230] 395 

tie, Or 185 711 139] 158 § 
ae 257 869 193 193 m | 
1942... _- 397 | 1,055 208] 24] wy | 
19m. - 3.52.1. 524 | 1/242 394] 275] ig | 
I a 553 | 1,311 416{ am} ig | 

ne... 587 | 1,285 441 285} 155 


























Source: U. S. Department of Commerce, 


farm and the improved ratio between the 
two indicates the marked improvement 
in farm markets since the depression 
years. 


Farm Purchases 


In summary, the 1940 farm market 
consisted of 30 million people—23 per. 
cent of the total population. The volume 


of physical output was larger than for | 


any previous year and about one-third 
greater than the 1910-14 base period, 
From this output the net income of ag- 
riculture was 5.6 billion dollars. 

This amounted to $185 per person on 
farms compared to more than $700 per 
capita for nonfarm income. As an in- 
dex to buying power these two figures 
are not wholly comparable for a number | 


Chart 2.— Wholesale Prices of Farm and Nonfarms Products 
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Chart 3.—Farm National Income Related to Total National Income 
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Source of data: U. 8S. Department of Commerce. 


of reasons. Farm income does not cover 
rents to farmers as landlords or receipts 
of dividends, interest or profits. There 
are some intangible factors, also, such 
as the fact that a part of farm living 
costs can be charged as business expense. 
Thus, farm income is understated and 
the nonfarm overstated in terms of dis- 
posable income. 

The per capita amounts do, however, 
indicate an important fact. The aver- 
age farm family had fewer dollars to 
spend for consumer goods and the farm 
market was correspondingly affected. 
This condition is accentuated for a con- 
siderable part of the farm population. 
Some 50 percent of the farms produce 
about 90 percent of the agricultural out- 
put and there are a large number of 
farms which furnish only a meager sub- 
sistence and very little cash income to 
their operators. 

Of course this prewar farm market for 
consumer goods had many other impor- 
tant characteristics other than the 
amount and distribution of buying 
power. To cite two examples, the sale 
of plumbing fixtures depends on avail- 
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ability of running water; the lack or 
high cost of electricity restricts sales of 
electrical appliances. 

There are very few data bearing di- 
rectly on expenditures by farmers for 
consumer goods. Such expenditures in 
1940 were probably over 10 percent of 
the national total. The relative impor- 
tance or size of the total rural market 
for consumer goods was indicated by a 
survey made in 1941 of family income 
and expenditures. Comparative rela- 
tionships are shown in table 7. The rural 
sections, with three-eighths of the fami- 
lies, had just over two-eighths of the in- 
come and accounted for this same pro- 
portion of consumer outlays for goods 
and services. 


Production and Capital Expenditures 


Farmers, as independent businessmen, 
also make outlays for production and 
capital purposes. Purchases of materials 
and supplies and other production ex- 
penses (see table 3) absorbed 25 to 30 


1 Family Spending and Saving in Wartime, 
Bulletin No. 822, U. 8S. Department of Labor, 
Bureau of Labor Statistics. 
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percent of gross income from farming 
over the 30-year period, 1910-40. Such 
expenditures in 1940 were about 3 billion 
dollars. 

The size and composition of capital 
Outlays in agriculture is shown on chart 
4. From 1910 through 1940 these expen- 
ditures averaged over 1 billion dollars 
a year. Farm buying of machinery and 
equipment of all types comprised from 
10 to 15 percent of the total market for 
all capital goods sold over the period. 
In 1940 farm capital expenditures were 
over 1.3 billion dollars. 

The increase in productivity in agri- 
culture has been accomplished in part 
through the continued purchase and 
growing use of capital equipment. By 
1940 there was more than twice the 
amount of machinery, equipment and 
motor vehicles per employed person as in 
1910. By far the largest increase has 
been the growing use of motive power— 
trucks, tractors, and automobiles used 
for productive purposes, as indicated on 
chart 4. 

This is in addition to the increased 
value of farm lands and buildings over 
this period. Thus, in 1940, physical 
“plant” per worker in agriculture had an 
average value of nearly 4 thousand dol- 
lars. For the period 1910 to 1929, ex- 
penditures for construction, including 
maintenance and repairs, were virtually 
equal to purchases of equipment and 
tractors. The lowered construction out- 
lays during the depressed Thirties were 
the main factor in bringing over-all farm 
capital expenditures in this period be- 
low the levels of the 1920’s. 


Wartime Developments 


Wartime demand for nonfarm labor 
accelerated the shift of population away 
from farms. The drop in the number 
of people on farms during the war period 
was about 5 million. This is more than 
double the decrease of the 30-year pre- 
war span and brought the relative num- 
ber of people on farms to about 18 per- 
cent of total population. 

To some extent this decline in the 
number of people on farms has reduced 
marginal or subsistence farming by 
siphoning off surplus population. There 
is no evidence as yet of any extensive 
“back-to-the-farm” movement even on 
the part of service people who were 
drafted from farm areas. Farm popu- 
lation figures for January 1946 show a 
small increase over the levels of 1944 and 
1945, but are still 4.6 million lower than 
in January 1940. 

There is some evidence that many 
small farms have been abandoned or in- 
corporated into larger units. Prelimi- 
nary tabulations of 1945 farm census data 




















Table 6.—National Income Per Capita— 
Deflated ! 
Amount (dol- Index (1910- : 
lars) 14=100) — 
Period | to 

Non- Ném- 1/08: 

Farm farm Farm ‘orm farm 
1910-14_____- 240 817 100 100 100 
1915-19. ____- 268 847 112 104 108 
1920-24. __._- 193 736 80 90 89 
1925-29... __- 250 813 104 100 104 
1930-34_____- 165 616 69 75 92 
1935-39_-__-- 260 770 108 94 115 
1940-44. ____- 438 1,127 182 138 132 
yagi 276 889 115 109 105 
Ee 352 1,035 147 127 116 
+o 452 1, 134 188 139 135 
ee 557 1, 267 232 155 150 
as 553 1,311 230 161 143 
ae aaa 570 1, 237 154 154 




















1 Farm income deflated by Bureau of Agriculture 
Economies index of prices paid for commodities bought 
for use in family maintenance. Nonfarm income de- 
—_ by Bureau of Labor Statistics index of consumer 
prices. o 


Source: U.S. Department of Commerce. 


point to a reduction in the number of 
farms of over a million in the past 10 
years. Concurrently, the average acre- 
age per farm has increased 25 percent. 

Throughout the war period, the de- 
mand for farm products increased faster 
than production could be expanded. 
Large increases in prices of farm prod- 
ucts as well as output brought an era 
of unrivaled prosperity to agricultural 
communities. The physical volume of 
farm output in 1944—tthe peak for the 
war period—was about 25 percent above 
1939. The large demand was most evi- 
dent in livestock and poultry products, 
but almost every phase of farm activity 
shared in the increase. 

Since the increase in physical produc- 
tion was accomplished with a smaller 
number employed, the output per farm 
worker also rose substantially. From the 
relatively low point in 1935, the index 
advanced steadily to 1944. The rapid in- 
crease shown on chart 1 cannot, however, 
be taken as establishing a trend. It was 
due to an almost complete reversal of 
conditions. Output in the 1930’s was cut 
by the prolonged drought and by organ- 
ized attempts to hold production in line 
with demand. In contrast, wartime out- 
put benefited from a series of years with 
bumper crops and was further stimu- 
lated by higher prices and by direct sub- 
sidy payments. The general business de- 
pression of the 1930’s slowed down the 
drift of population away from farms and 
the number of people nominally em- 
ployed in agriculture was excessive. In 
contrast, wartime demand for industrial 
workers and military service reduced the 
number of farm workers below normal 
adequacy. 

The average agricultural employment 
in 1945 was slightly higher than that in 
1944. The demand for food during this 


current year because of the foreign re- 
lief needs will be just as great, if not 
greater, than in the peak war years, 
probably requiring, under existing prac- 
tices, an actual increase in farm employ- 
ment. 

Because of the operation of the price- 
parity formula on agricultural products 
and also, in some cases, because of spe- 
cial legislative treatment, prices of farm 
commodities during this war approached 
levels reached during the inflationary 
surge which followed World WarI. The 
current index of prices received by farm- 
ers, for example, is approximately at the 
1919-20 peak. On the other hand, the 
prices paid by farmers for commodities 
have been more effectively controlled. 
As a result of the ratio of prices received 
by farmers to prices paid is about as 
high as any reached during the past 40 
years. 

The combination of higher prices and 
larger output has of course raised gross 
income from farm production to record 
levels. In 1945 farm income was over 30 
percent higher than the previous peak 
of 1919 and more than double the pre- 
war figures. Furthermore, the less rapid 
rise in production expenditures resulted 
in a net income to farmers from farm 
operations in the past 2 or 3 years 
nearly 50 percent higher than anything 
ever before achieved. 
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Table 7.—Percent Distribution of Fay; 
Income and Outlay in 1941 by Type 
Community 
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Note.—The percentage of total income going tot | 
families differs from the proportion of national income 
derived from agriculture shown in table 3 for onal 
reasons. Largely, the difference is one of definiti 
Farm income shown here is more inclusive, covering that 
from nonfarming activities. Furthermore, the ave 
farm family is larger, making fewer family units, | 
survey figures, however, do reflect the spendable ine 
and outlays per family in terms roughly comparable with 
the national income totals. 


Department of Labor, Puree of’ Labes ane 
Bulletin #882, 1945, / 
Income from agriculture during the 
war rose faster than the total (table 4) | 
and its percent of the whole increased 
thereby. However, this was to be ex. 
pected. Farm income typically responds 
more rapidly to short-term or cyclical 
fluctuations—representing a smaller pro- 
portion of the total in periods of low in- 
come and a higher proportion in times 
of high income (chart 3). Throughout 
the entire period 1921-45, farm income 
correlates closely with movements in to- 
tal national income but the slope of the 
regression line reflects the varying per- 


Chart 4.—Capital Expenditures for Agriculture 
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centage figures. The war years fall close 
to the line—the position of agriculture 
as a whole followed the prewar pattern. 
The conclusion may be drawn that the 
postwar farm and nonfarm markets will 
continue to be closely interrelated. 

The improvement in farm buying 
power is strikingly manifest in the in- 
creased income per capita on farms. 
Here the rise was over 200 percent from 
1940 to 1945 compared with a rise of 80 
percent for nonfarm. 


Farm Assets Increase 


The relatively prolonged period over 
which farm prosperity and higher farm 
income has been sustained has per- 
mitted a substantial improvement in the 
financial position of farmers. For ex- 
ample, while the total acreage of land 
included in farms showed some increase, 
the number of farms declined and the 
real estate mortgages against farm prop- 
erties were reduced by about 144 billion 
dollars. The over-all equity of farm 
proprietors in farm properties and in 
financial assets increased nearly 50 per- 
cent from January 1, 1940, to January 1, 
1945. 

Furthermore, about a third of this in- 


‘crease was in the form of liquid assets— 


bank deposits and United States savings 
bonds. Farmers are estimated to have 
added more than 10 billion dollars to 
their liquid asset position. This rapid 
improvement is true of rural communi- 
ties in general. For example, deposits— 
demand plus time—in country banks in- 
creased twice as fast as those in other 
banks over the period of 1940 to 1945. 

Naturally there has been a rise in the 
value of farm real estate. While the 
price per acre has not yet risen to the 
peak reached in 1920, the rapidity of 
the increase has been much too reminis- 
cent of the speculative boom of World 
War I. By March 1, 1946, the index was 
69 percent above the 1939 figure com- 
pared with a 70 percent rise from 1913 
to 1920, and there is no indication yet 
that land prices have reached their peak. 
One relatively favorable factor is that 
while farm transfers are very active, 
credit financing of sales has been a minor 
factor—more than half of all transac- 
tions in 1945 were for cash. 


Measured both by current income and 
accumulated liquid assets, the farm com- 
munities are entering the postwar era 
with the largest purchasing power ever 
enjoyed. The future of farm markets 
Will depend in part on the use of farm 
savings—whether they are channelled 
into the purchase of goods or diverted 
into speculation in farm properties. 
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Market Prospects 


Markets are people with money to 
spend. The farm market in 1945 was 
composed of over 25 million people with 
about 14.8 billion dollars in net income. 
The farm market of the future will de- 
pend upon the trends of farm popula- 
tion and income and forces shaping 
these trends. The importance of the 
farm market, both to the individual bus- 
iness and to the economy as a whole, 
warrants an attempt to appraise those 
forces. 

In terms of people, it is possible that 
the farm market is already stabilized. 
As a percentage of the whole the decline 
may well continue, but in absolute num- 
bers the wartime exodus exceeded the 
secular tendency and the low point for 
the next several years has perhaps been 
reached. It is not anticipated that the 
number on farms will show any large 
increase, but it is expected that the drop 
has been arrested temporarily. 

In appraising the buying power of this 
population, there are three separate pe- 
riods to be considered. For the near 
future the strong supply-demand situa- 
tion implies a level of farm income and 
buying power even exceeding the wartime 
peak. 

On the supply side the output of farm 
products for the present year is projected 
at a level about equal that of 1945. This 
output is hardly sufficient to meet do- 
mestic demand and fill the most urgent 
needs of foreign markets. Even in the 
face of strong demand, production in 
the next year or two may be below the 
current year as shortages of feed and 
feed grains are forcing reduction in the 
number of livestock on farms. 

The domestic consumer shows signs 
of wishing to increase rather than de- 
crease his consumption, so long as his 
income holds up. Exports over the next 
year or two will be limited more by the 
availability of supplies in excess of do- 
mestic requirements, by the supply of 
dollar exchange available to foreign 
countries, and by the size of our commit- 
ments to foreign relief, than by any lack 
of requirements abroad. 


These very favorable conditions and 
the resulting inflationary pressures can- 
not continue indefinitely—an ultimate 
relaxing of present tendencies is inevita- 
ble. For the intermediate period, there- 
fore, an important consideration is the 
existing legislation which puts a floor 
under the prices of the major agricul- 
tural products which account for about 
two-thirds of the total output. This leg- 
islation obligates the Government to 
maintain these prices at 90 percent of 
parity (924% percent for cotton) for a 
period of 2 years following the January 
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1 after the war emergency has been de- 
clared by the President or by Congres- 
sional action to be ended. 

Since this declaration has not yet 
been made, the guarantee applies at 
least through the calendar year 1948. 
While the immediate outlook appears 
favorable for the next year or so and 
these supports should not be needed, 
there is no assurance that the Govern- 
ment aid will not be necessary before the 
end of the guarantee period. It has been 
estimated that a reduction from pres- 
ent farm prices to the support levels, 
with corresponding declines in unsup- 
ported commodities, would reduce gross 
farm income by about 20 percent. This 
would leave gross income above any 
year prior to 1943 and more than double 
the 1935-39 average. However, once 
such a decline were initiated, income 
doubtless would be more seriously af- 
fected. 

Allowing for the fact that prices of 
the things farmers buy are also well 
above the prewar level, the downward 
movement would wipe out a large part 
of the wartime gain in farm buying 
power, and if prices paid by farmers 
decline, then the support levels on farm 
products would also automatically be 
further reduced. 

The important question concerns the 
period beyond the present emergency— 
the situation in the years following, say, 
1948. Support prices offer only a stop- 
gap. Fundamentally, the only real an- 
swer to overpopulation and “hidden un- 
employment” in agriculture lies in as- 
suring adequate job opportunities in the 
nonfarm sector. Implicit in any longer 
run solution, therefore, must be a con- 
tinuation of relatively full production 
and high income generally. 

Farm production has been geared to a 
market which includes not only high per 
capita consumption in this country, but 
provides for large exports of food. Ex- 
pansion of farm output, however, has not 
been as large as might have been ex- 
pected in view of this heavier demand. 
Consumption has been tempered by di- 
rect rationing and at times by absolute 
scarcities. The problem of reconvert- 
ing farm production to a more normal 
domestic basis is, therefore, somewhat 
less difficult than after World War I. 

Some further moderation will result as 
home or noncommercial production of 
food is reduced. Wartime consumption 
has been augmented significantly by vic- 
tory gardening and back yard poultry 
raising. The pressure for home growing 
of food will relax quickly once relief 
needs are filled and commercial produce 
becomes more readily available. This 
will provide some offset for the drop in 
food exports. 
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Of more importance for the future 
demand for farm products is the in- 
crease in the consumption of farm prod- 
ucts occasioned by high income levels. 
Consumption of farm products per capita 
in 1940, for example, was 7 percent 
higher than the average for the years 
1935-39 with income 15 percent higher. 
With a maintenance of current buying 
power, which is well above 1940, and re- 
moval of wartime restrictions, an even 
higher per capita consumption can be 
expected. With high earnings prevalent 
during the war, many millions of Ameri- 
cans were able to enjoy something like 
an adequate diet and to dress satisfac- 
torily for the first time. Such gains will 
not be easily given up. 

Furthermore, the growth in population 
will aid in adjusting farm output and its 
demand. At the time when foreign mar- 
kets are expected to decline, the popu- 
lation in this country is projected at over 
143 million. A per capita consumption 
of farm products at the 1940 rate would 
require an output aggregating over 90 
percent of the total produced on farms 
in 1945 for both export and domestic 
use. This leaves less than 10 percent to 
be accounted for by increased consump- 
tion per capita, exports higher than in 
1940, or by a decline in production. 

A high income demand, of course, 
tends to lessen the importance of stable 
crops, which will of necessity cause some 
difficulties. A major concern, therefore, 
is the problem of adjusting the composi- 
tion of farm output to the changing con- 
sumption pattern. The future of the 
farm market depends to some extent on 
how well this problem is met. 

Such adjustment calls for a realistic, 
constructive approach leading to im- 
proved production methods, lower costs, 
and full exploitation of opportunities for 
expanding markets rather than the mere 
attempt to maintain historical price rela- 
tionships. By applying the parity con- 
cept to individual commodity prices, the 
pattern of farm production tends to be 
frozen in terms of the base period, ir- 
respective of subsequent developments 
which would ordinarily dictate a change. 


Summary 


Whether or not the farm market be- 
comes a positive force helping to main- 
tain a high national prosperity depends 
in part on the efficient adjustment of 
farm production to the demands of a 
high consumption economy. The im- 
portance of agriculture in our economy 
makes the welfare of farmers and farm- 
ing communities a national concern. 
It is a potential market worth consider- 
ing and developing. Full production and 
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employment cannot be maintained if 
any large segment of the country does 
not contribute its share. 

The farm market today is larger than 
at any time during the war. Current 
trends suggest a continuation of this 
increased buying power. However, once 
the more pressing needs abroad have 
been satisfied there is likely to be a re- 
versal of present inflationary tendencies. 
Existing legislation calls for price floors, 
extending at least through 1948, which 
would limit the decline in farm income 
but only after a large part of the war- 
time gain in buying power is lost. 

For the longer run the farm and non- 
farm markets will continue to be closely 
interrelated, with the probability that 
farm income will suffer more than the 
total national income in poor years and 
benefit more in good years. The size of 
the farm market will depend largely on 
how well the national total holds above 
the prewar level. 

The extraordinary demands of the 
war years—foreign and domestic—did a 
great deal toward correcting agricul- 
tural maladjustments. However, unless 
an over-all program is adopted which 
more directly attacks the fundamental 
issues of hidden unemployment on 
farms, of a sufficient market for agri- 
cultural products and the coincident low 
per capita income, the farm “problem” 
will arise again. 
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rection of bringing them closer into 
balance. 


Recent Inventory-Sales Relations 


Inventories can be characterized as 
high or low only in relation to the volume 
of sales which they are supporting. 
Striking differences have occurred in 
such relations among major manufac- 
turing industries. For the period from 
April of last year to April of this year 
these relations are illustrated in charts 
15 and 16 for eight selected industries. 

During the war period stocks of the 
durable goods industries were low rela- 
tive to output. The widening gap be- 
tween sales and inventories since VJ-day 
represents the attempt by these indus- 
tries to bring inventories more in bal- 
ance with shipments. 

For the nondurable goods industries 
both the value of shipments and the 
value of inventories have been moving 
upward, but inventories at a slightly 
faster rate. This more rapid increase 
in inventories was also necessary to 
bring stocks into a more normal relation 
to shipments. 
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Considerable variation is shown in the 
inventory-sales pattern among the four 
durable goods industries shown in chay; 
15. Both of the metal-producing indys. 
tries in April of last year were shipping 
about equal goods to the book value of 
inventory. Currently the inventory 
book value of these industries is close to 
twice the volume of sales. Among the 
machinery industries the book value of 
inventories was more than half again ag 
large as the value of deliveries in Aprj 
of last year. The ratio since then has 
more than doubled. 

In the transportation equipment ip. 
dustry the value of inventories on hang 
was less than the monthly value of 
shipments for the first half of 1945, 4 
slower rate of decline in value of inven. 
tories than in billings since that time 
resulted in a ratio of about 2. For the 
iron and steel and the machinery in. 
dustries current ratios are about the 
same as in 1941; while for the nonferroys 
metals and the transportation equipment 
industries current ratios are about a 
third higher than those of 1941. 

The general pattern of relation among 
the selected nondurable goods industries 
(chart 16) is of the same character. The 
main difference lies in the size of the 
ratios. During most of 1945 it was touch 
and go as to whether the value of 
monthly shipments of the food industry 
exceeded the book value of inventories, 
By November sufficient stocks were built 
up to more than equal the monthly value 
of goods delivered. The margin is, how- 
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ever, currently being narrowed. The | 
current ratios for the combined appared | 


and leather industries are likewise de- 
creasing. ‘These ratios except for tex- 
tiles, however, are below those which pre- 
vailed in the immediate prewar years. 
Manufacturing output and shipments 
are currently at record levels compared 
with prewar performance. Deliveries of 
goods for final consumer use, however, 
have not been commensurate with out- 
put since many producers have had to fill 
the pipelines with raw materials and 


a 


semifinished products. Factory payrolls, _ 
however, have moved up very substan. | 


tially from the 1941 level. Therefore, for 
the present, while reconversion is not 
complete and the flow of finished goods 
has not moved much above the 1941 vdl- 
ume, consumers in reaching for available 
goods with their current purchasing 
power keep the pressure on prices. Once 
reconversion problems are behind us and 
the demands of trade are restored—s0 
that factor input and final product are 
in balance and usual relationship-@ 
change may be expected not only in the 
supply-demand position of individual 
commodities but in the psychology of 
both buyers and sellers. 
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Monthly Business Statistics 


The data here are a continuation of the statistics published in the 1942 Supplement to the Survey or Current Business. 


S~1 


That 


yolume contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as available; it 
also provides a description of each series and references to sources of monthly figures prior to 1938. Series added or revised since publica- 
tion of the 1942 Supplement are indicated by an asterisk (*) and a dagger (7), respectively, the accompanying footnote indicating where 
historical data and a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index numbers refer 
to adjustment of monthly figures for seasonal variation. 

Data subsequent to April for selected series will be found in the Weekly Supplement to the Survey. 
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Unless otherwise stated, pangs ong Pamir iy = —_ 1946 1945 1946 
and descriptive notes may a, Se Soe Sep- | Octo- |Novem-} Decem-| Janu- | Febru- 
1942 Supplement to the Survey April | April | May | June | July | August] ,-°P.| Sete = — = ary | Mareh 
BUSINESS INDEXES 
INCOME PAYMENTS t | 
adjusted: 
ne payments... ......--.---. 1935-89=100..) 233. 5 242.3 241.9 244.6 243. 4 236. 0 229.0} 231.4 235.7 234.1 233.5} 281.7] © 284.7 
Salaries and wages. ----- ERRERES, 53 Soe sergtte-c-f 25.6 267. 5 265. 8 266. 3 265. 5 264.9 243. 4 239. 5 228. 5 236. 1 231.1 297.8 | © 235.1 
Total _onatotersi income. .-...-. ‘arena do....| 229.6 238. 1 237.7 241.2 240.3 232.7 226.7 229. 5 232. 2 230. 5 229. 3 226.1 | * 230.4 
Total...----- ee a -----mil. of dol..| 12,784 | 13,194 | 12,835 | 14,897] 13,685 | 12,674 | 13,424] 18,631 | 13,075 | 14,272] 13,047] 12,068 | * 13, 199 
and wages: 

—.- wee-e-c---n-n-----e-e-2-GO.-.-| 8,425 9,560] 9,518 | 9,572) 9,445] 9,021] 8,708] 8,674] 8,543/ 8525] 8179] 8,041] *8,360 
Commodity-producing industries..........do....| 3,256] 3,897| 3,898 | 3,831] 3,746] 3,423 ,106 | 3,048 | 3,044] 3,046] 2,938] *2.917] 3,222 
Distributive industries__......---- ~s-ese-s- do....| 2,153 1,831 1, 831 1, 859 1, 886 1, 862 1, 890 1, 928 1, 966 2, 073 2, 018 2,021 | * 2,075 
Service industries.-..---.----------- ee do....| 1,482 1, 264 1, 277 1, 292 1,314 1,298} 1,296] 1,316] 1,363 1, 391 1,396} 1,431] +1, 476 
ER See ee ee ee 2, 668 2, 572 2, 690 2, 499 2, 438 2, 416 2, 382 2, 170 2, 015 1,827 | * 1,672] * 1,587 

Public assistance and other relief. ........-..-..do_... 93 80 81 81 81 82 83 85 87 88 90 92 }* O4 

Dividends and interest.........-.---.------ a 880 808 498 1, 853 955 495 1, 383 870 535 2, 056 1, 122 525 | ° 1,386 

Entrepreneurial income and net rents and roy- 

DE a dotinoscsas c+ en ~=-=--~-Mil. of dol_.| 2,488 2, 276 2, 252 2, 275 2, 523 2, 5 2, 586 3, 042 2, 909 2, 599 2, 609 2,415 | * 2,402 
Other income payments.......-.-....---.-----d0--.- 898 470 486 616 581 572 664 860 1,001 1, 004 1, 047 995 * 957 
Total nonagricultural income--.--.-......----.--- do....} 11,539 J 11,987 | 11,646; 13,175 | 12,100] 11,200] 11,868; 11,688] 11,312} 12,846] 11,719} 10,930 | © 12,059 

FERM MARKETINGS AND INCOME 
Farm marketings, volume:* 

Indexes, unadjusted: 

Total farm marketings_..........----- 1935-39 = 100_. 116 117 124 121 14] 144 155 184 162 139 131 120 r118 

TOPS... - - - wenn een ne en n-ne en ene - ee do. .-. 80 91 87 87 144 156 181 224 171 137 135 107 97 
on on a ee Saee 143 137 151 147 139 135 135 154 155 140 129 130 r 134 

Index H 

— on marketings--.-_._- Po eee er G6... 120 148 152 148 140 139 130 134 148 144 150 155 r 149 

aie a Be ee eee ae.... 12] 171 167 159 142 135 122 128 152 143 170 162 164 
Livestock and products-_--.-.........------- Ge..-. 137 130 141 139 139 142 135 139 146 144 135 150 r 138 
Cash farm income, total, including Government pay- 

TD nga dcbabocconhosteaws mil. of dol_- 1, 547 1, 570 1, 526 1, 551 1, $05 1, 870 1,977 2, 533 2, 250 1, 802 1, 648 1,455 | 71,426 

Income from marketings®-.........-.-.-..-.-..do_._- 1, 397 1, 420 1, 454 1, 529 1, 805 1,820 1, 961 2, 418 2, 210 1, 786 1, 534 1,383 | * 1,370 
Indexes of cash income from marketings:t 

Crops and livestock, combined index: 

Unadjusted_......... aida waswnininehs 1935-39 = 100_. 210 214 219 230 72 274 205 364 333 268 231 208 206 

RE ilinGidsbadessocuse-csscowe Snes i 273 296 293 287 282 274 256 261 282 282 281 * 305 r 285 

saan tak cankivcnaccemmpnesiiews do... 03 385 356 331 330 310 293 299 325 331 351 r 360 348 
Livestock and products_........-.-----.--. ae 253 236 252 258 250 249 231 236 253 250 235 268 * 243 
Dairy products._...---- a Ras SO Ne , 220 228 236 235 235 228 213 206 201 201 187 194 * 207 
Meat animals---_-- Dink dub ciacaaikaeataniennas ree) 274 231 246 261 241 234 211 228 260 252 235 317 r 258 
Poultry and eggs _.....- eS SE ane ae do... 269 278 308 307 317 341 330 323 340 345 330 278 281 
PRODUCTION INDEXES 

Industrial ProductionFederal Reserve Index 

Unadjusted, combined indext_........-.- 1935-39 = 100__ ? 161 229 225 220 211 188 171 164 167 161 156 148 164 
a i i Sy do__.. » 172 245 240 234 223 196 177 171 173 167 160 15 170 
Durable manufacturest_..........-- Eevee ttm a p 187 835 323 308 292 240 195 187 192 184 164 136 r 181 
GS. ut anacnccaanaaces Eee Gs » 159 206 204 192 187 155 163 146 167 164 102 43 r 169 
Lumber and productst_..............-. a aS » 125 119 120 121 116 113 104 94 25 86 99 110 7120 
Furniture}_._....._. Pasgue EP EES ieee ee » 144 140 138 138 134 124 115 120 123 131 135 r 139 * 142 
Lumbert_..._- itis tata datineckti seb icemendeoded do...- P iif 108 112 113 107 108 98 82 81 63 80 95 r 108 
SE io oi dedunno-c-cccesnnnssau do....| »219 419 405 393 371 310 230 232 231 232 217 7 190 r 206 
Nonferrous metals and productsf_......._-. aca P 133 26 248 219 196 165 139 144 148 147 151 r 139 141 
waprenene®...............- ele eee S| oa 291 272 234 202 162 135 143 148 150 155 144 148 
Smelting and refining*__._.._._- aioe ES 194 189 183 182 171 150 148 148 141 140 128 ° 123 
Stone, clay, and glass productst..__._- =e » 188 165 167 166 168 165 166 167 162 159 163 173 r 183 
“i RTS do.__.- 145 81 89 102 102 110 112 123 122 108 107 113 125 
Clay products*_._..._._. teen Agh 5 CRS Bs ae » 146 119 115 120 115 113 114 122 123 128 134 138 * 143 
Glass containerst_......._. OE Tee Se ee ee 225 235 221 230 227 247 242 237 227 242 247 251 
Transportation equipmentt___.......__. oy eee er” 651 610 572 535 405 273 258 252 217 * 220 ? 196 * 206 
Automobilest............._. sted adebeniempue —... P 148 231 218 207 188 142 105 120 137 95 * 107 94 110 

Nondurable manufacturest..........._.__.-. do...- P 161 171 172 173 167 159 161 158 158 154 * 157 162 161+ 

Alcoholic beveragest-.-_-_ oie SS Se ity) Se 148 147 162 214 175 199 214 201 188 198 211 162 
Chemicals... ....._. 5 RRS asaya do....| 7 238 320 318 315 303 261 239 220 21 24) +234 236 
Industria) chemicals*_...................do....} 2 397 405 407 412 409 368 386 371 370 378 388 383 r 389 
Leather and productst.........._..__.-.__- Sd eee 122 121 126 107 107 118 113 117 111 117 137 * 134 
Leather tanning®...................--.-.- ee 117 115 116 103 97 110 108 113 113 115 136 119 
a ich naitas oa watstalees te Seay 125 126 132 109 114 123 116 120 109 118 138 144 





» Preliminary. + Revised. 
































*New series, For a description of the indexes of the volume of farm marketings and figures for 1929-42, see pp. 23-32 of the April 1943 Survey; indexes since 1942 are from the 
Department of Agriculture. Data for 1913-41 for the dollar figures on cash farm income are shown on p. 28 of the May 1943 Survey; revised monthly av 


g 1940 based on 


erages 
annual data are as follows (millions of dollars). Cash farm income, total including Government payments—1940, 759; 1941, 979; 1942, 1,335; 1943, 1,668; 1944, 1,753; income from market- 
inps-1040, 695; 1941, 930; 1942, 1,276; 1943, 1,612; 1944, 1,686; the monthly figures have not as yet been adjusted to the revised totals. Data beginning 1939 for the new series under indus- 


uction are shown on p. 18 of the December 1943 issue. 


t series. Data on income payments revised beginning January 1939; for figures for 1939-41, see 
Revised data beginning 1913 for the indexes of cash income from farm marketings are shown on p. 28 0 


production, see table 12 on pp. 18-20 of the December 1943 issue. 








16 of the April 1944 Survey and for 1942-44, p. 20 of the May 1945 Survey. 
he May 1943 Survey. For revisions for the indicated series on industrial 
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Unless otherwise stated, statistice through 1941 |_ 1946 19465 1946 
and descriptive notes may ound in the , Sep- Octo- | Novem-|Decem- | Janu- ebru- 
1942 Supplement to the Survey April April | May | June | July | August i _ te | = na — Mareh 

’ a, 

BUSINESS INDEXES—Continued 
PRODUCTION INDEXES—Continued 
Industrial Production—Continued 
Un ontinued. | 
Manofactures—Continued. 
Nondurable manufactures—C ontinued. 

Manofactured food productst--.-..- 1935-39=100..; » 136 145 146 150 157 151 166 153 151 149 143 144 139 
ee RE STS iene Se SSS » 149 » 178 » 209 » 212 » 185 » 155 » 120 » 100 » 84 »75 P85 > 101 
ode combseeeoncewced te: 12 125 132 139 131 119 134 133 171 182 155 171 129 
Processed fruits and vegetables*___......- do.... > 89 104 97 107 174 165 242 165 118 108 r 93 r 8g 84 

Paper and productst.................-.-.-- do...- » 146 141 142 142 134 131 144 143 142 134 133 141 14g 

SS OS 2 a ae il 136 137 137 130 129 138 139 138 131 130 137 > 143 

Petroleum and coal productst.....-..-.- eae “vel Retaent 268 a | ear) 9am) rie) Pie] oie) 91) 918) ote 

eile es neste a eee 161 1 163 165 5 2 1 1 5 116 91 
Petroleum refiningt................-..--- es eae webs 284 289 285 |..-----..|.--------|-------=-]-------0-|-- 2-2-2 |>---- 222] 0-0 - nf eee wi 

Printing and publish ER RR do__. 129 108 106 105 99 107 110 117 118 114 114 122 “1 

ee eee _ » 223 224 222 218 193 172 191 192 205 215 915 + 999 

Textiles and productst_.............---.--- do.... P 162 149 150 150 132 134 144 141 146 143 151 159 162 
Cotton consumption.................-..- ae 144 143 142 144 123 123 138 128 133 12 138 146 147 
Rawan Geiveries........-....-..-<-.-..-. do... 246 218 221 220 220 213 215 215 226 228 233 234 241 
Wool textile production.__............... at Pee 142 146 144 117 127 142 147 150 149 153 171 173 

Tobacce products........... .. Ce lac aes a a 147 115 128 145 133 155 169 173 157 104 142 148 152 

Rae EE Eee aD do... » 99 140 141 147 145 143 137 125 134 126 134 134 131 

Sie be Se aa ae do__.. P 107 145 143 150 148 146 139 126 143 137 146 149 145 

I ce eee a a. ? 120 131 47 129 117 102 114 120 112 94 114 121 125 

EES SEE SE eee oe... P10 138 145 153 146 144 148 110 159 142 159 160 168 

ERA See do... » 144 150 152 151 153 152 138 133 141 139 144 147 138 

Ca RS ES SRE STS ca Ra ee es Ce Se " “ARS Cees 109 131 129 125 124 123 116 80 61 60 49 » 48 
Adjusted, combined indext..........2.....-..-.-- a6... » 164 230 225 220 210 186 167 162 168 163 160 152 168 
De ns) nc le do.... » 174 247 240 233 222 194 17 168 173 169 r 163 154 173 
Durable manufactures_..................._.. ” eg P 187 336 323 308 292 239 194 186 191 185 166 138 r 189 

Lumber and products._.................-.. do.... » 126 119 118 116 110 107 98 91 96 92 r 108 119 r 195 
Me i ee ke Pe A ee 2117 109 108 104 98 98 89 76 83 72 95 108 °1i7 

Nonferrous metals......................... >“ e » 133 263 248 219 196 165 139 144 148 147 151 r 139 Ml 

Stone, clay, and glass products__.__......_- do.... > 191 167 162 166 169 160 161 161 158 164 172 r 184 r 191 
0 SS BS SS a it A as 152 85 85 95 93 97 97 106 113 119 131 149 152 
nee a. 5 tae ae ey » 150 122 115 121 117 110 110 116 119 124 144 144 r 150 
SS TE Tae 2 See 225 220 223 240 218 243 235 235 244 247 255 51 

Nondurable manufactures . » 164 174 173 173 165 157 156 154 58 156 161 r 167 r 166 

Alcoholic beverages ig Lost Seas pnaae! 144 136 139 193 173 192 201 216 212 231 238 176 

oD ESS ES IE: Ve ape ee » 236 318 319 318 307 265 239 230 228 230 235 r 933 r 234 

Leather and’products...................__- S02 eee , 122 121 127 109 108 119 112 116 111 117 133 » 134 
oN eee ee ay eee 118 115 119 109 08 112 107 109 114 115 126 » 12% 

Manufactured food products_..........._- do___. » 150 160 153 151 147 138 144 143 150 153 54 159 r 155 
(fe ee SE, | SSPE Se » 143 » 133 » 143 » 148 » 146 » 148 » 145 » 154 P13] > 116 Pit » 122 
/ oe ae i aiasidii .... 130 134 132 141 140 133 141 129 155 155 131 178 140 
Processed fruits and vegetables*__....___. do__. P 145 170 149 139 134 101 109 128 128 138 r 143 r 140 r 153 

Paper and products__..............._-.. a ae P 146 140 141 142 135 131 143 143 142 134 133 140 r 148 
8 eS aa ed EE | ERE 136 136 137 131 129 138 139 138 132 130 136 143 

Petroleum and coal products............__- ESE | BRE 268 273 269 » 267 » 240 » 184 » 156 ?174 ? 172 P 166 161 168 
Petroleum refining. _..-.................. ° egy Sr 284 289 jp ees ae | EMA PERSE eee S| Sire Suimdist ban choo nana wgateoaee 

Printing and publishing.................._ do__.. 126 105 105 106 105 111 109 115 114 112 118 123 127 

Textiles and products_.................__.. ' » 162 149 150 160 132 134 144 141 146 143 151 159 162 

- eae a ae 154 120 128 139 128 150 160 167 154 112 143 156 161 

Rl aoe ee cemon ewe do__.. » 103 140 138 144 143 140 13 124 138 133 140 141 r 138 
Ra Oe NS I EC, Se eI is Prive ws Sv eits 111 110 109 109 105 106 109 109 108 108 5 2 93 
Munitions Production 
| 
EET SE: aE ee, 19423 100 Lae 105 104 95 84 56 RS es Cee ee Sewer 
nn el ecd Rae ER 3 Re (dag 111 109 99 85 53 SES RSE RE) Ses weceencaal-<s5>eceneeueee 
i EST ae = 7 75 69 63 46 | SRR EEE ee See 
Ce I do._.- ee 80 75 66 53 37 | REE! a Trae pe. ‘ - eee 
ESSER EA Ra eRe SS eee 148 150 127 108 59 1 GROSSO eS ee me 
Combat and motor vehicles*. ...........-._._. * SS! Sa 88 87 84 71 40 O45 51 cuba ( ees BPS se. ae Se 
Communication and electronic equipment*._._do____|-------- 131 124 109 94 37 a SS FRE ee see 
Other equipment and supplies*.__........-.__- ee ea ck 131 132 127 117 97 9 RS VES eee Se as pe Beet 
Manufacturers’ Orders, Shipments, and 
Inventories 
New orders, index, totalt.......- avg. month 1939=100__|---.---- 223 186 195 186 133 166 180 183 182 190 186 » 192 
Durable goods__._.......- AE th H RRM 267 177 182 179 53 121 160 171 172 180 182 » 203 
Tron and steel and their products_ ‘i tee 283 191 177 176 83 119 176 181 174 165 162 » 208 
Electrical machinery.............. 1c Ae d = RES wes 403 207 363 270 (1) 110 178 239 264 292 2046 1058 
NS EEE ERE a “Se Pee 27 147 153 170 (1) 112 147 161 188 191 s] 
Other durable goods_............--..-.-.__- ate Te 207 170 154 162 63 130 144 146 37 156 151 » 154 
nn, ESL ATES eet: Tee 197 192 202 190 181 194 193 191 188 196 189 |? 185 
Shipments, index, totalf..............-.........-. a3. 286 269 268 247 222 210 204 202 197 183 182] 71% 
nn. 2a TEE RE eG Mi 389 361 356 320 262 216 203 200 199 166 r152] 7 180 
Automobiles and .~ 0 era ae 313 287 270 247 182 118 102 119 95 66 (3) (*) 
Iron and steel and their products___..........do_...|-....__-- 286 272 262 238 198 194 182 184 191 141 98 hickecom 
Nonferrous metals and products.__.......... | ey ae 310 288 277 232 191 157 167 192 183 172 164 | 7 163 
Electrical machinery_.........-...-.-.-.----- | ie SS 512 496 505 464 397 305 288 285 298 160 }} sy95| 2901 
0 EES TN Siar Da 440 422 363 295 254 256 232 236 218 : 
Transportation equipment (exc. autos) ....do....|.........| 2,072] 1,779) 1,785] 1,594] 1,233 796 692 | 529 626 572] 4147} #151 
Other durable goods ST: AR Seas 230 280 232 214 199 190 197 | 178 161 176 r 191 » 205 





* Revised. » Preliminary. 1 Value of orders cancelled exceeded new orders received. 

2 Comparable index for total machinery for January 1946 orders is 229; shipments, 198. 

*Data combined with “other transportation equipment.” 

4 Includes data for automobiles: January 1946 index including automobiles, 157. 

*New series. Data beginning 1939 for the new series under industrial production are shown on pp. 18 and 19 of the December 1943 Survey. Indexes of munitions production have 
been revised to te corrections in the basic data and weights changed to unit prices in 1945 instead of 1943, as formerly; except for this change in weighting, the d 
of the indexes published on p. 24 of the February 1945 Survey is applicable to the revised data; revised monthly averages for 1940-45 are shown on p. 32 of the February 1946 Survey; 
revisions in monthly data published prior to the January 1946 Survey will be published later. 

tRevised series. For revisions for the indicated unadjusted indexes and al! seasonally adjusted indexes shown above for the industrial production series, see table 12 on pp. 18-20 
of the December 1943 issue. Seasona) adjustment factors for a number of industries included in the industrial production series shown in the Survey have been fixed at 100 
various months from January 1939 to July 1942: dats for these industries are shown only in the unadjusted series as the ‘‘adjusted” indexes are the same as the unadj 
indexes of new orders were re November 1945 Survey (see note in that issue for an explanation of the revision); the indexes of shipments were revised in the February and 


March 1945 issues; data beginning 1939 for both series are available on request. 
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SURVEY OF CURRENT BUSINESS s-3 













































































June 1946 
Unless otherwise stated, statistics chronghh 9a 1946 . 1945 1946 
descriptive notes may ‘ound in the : ™ . ad n 
1942 Supplement to the Survey April | April | May | June July | August R.. . — — vee = F vets March 
" zs 
BUSINESS INDEXES—Continued 
: ; | | | 
JUFACTURERS’ ORDERS, SHIPMENTS, | 
MANUFAC INVENTORIES—Continued | | | 
—Continued. 

Sopa ie roods............ avg. month 1939=100..}. 215 206 207 196 194 206 205 204 196 195 202 | 207 
Chemicals and allied products--_-_.._. ~esere- are) Enea 239 217 217 214 201 199 192 201 189 203 213 » 222 
Food and kindred products--.-_.....-.. ~2s0--- RS eee 219 208 217 221 213 241 236 230 218 218 223 » 218 
Paper and allied products__-....--...--.....- do....|--.. 187 182 185 166 173 183 178 183 167 182 185 » 196 
Products of petroleum and coal. _.---........ = 202 196 196 199 183 183 153 165 178 161 154 » 166 
ee andy OE ener are Sale: 356 333 333 274 255 200 260 212 292 229 a 
Textile mill products......................... a 196 188 198 154 165 167 167 165 166 178 185 P 193 
Other nondurable goods......-.......-...-...d0... ening 203 203 192 177 184 197 208 207 189 184 200 » 205 

Inventories: : : Rs —— 

Ee EE nie eres | Se Lane 163. 9 163. 1 162.7 164.1 164.3 164. 6 165. 6 166. 5 163.9 165.0 166.6 | ® 167.7 
Dureble goods...........------. -..-----.-----d0...-]_..._... 189. 6 189. 2 188.7 187.3 184.9 184.7 181.7 177.4 170.7 171.8 173.9 | + 178.4 

Automobiles and equipment.-.--..........- a 231. 1 223. 0 217.4 215.0 171.4 173. 2 177. 175.3 187.5 196, 4 (1) (1) 
Iron and steel and their products__...-.....do__.- ae 114.1 117.5 118.8 121.2 122.5 123.3 123.0 124.0 118.4 116.9 | * 118.9 | » 122.8 
Nonferrous metals and products®__...-.-..- . a fe 150.0 145.5 145.4 145.6 145.9 145.6 136.3 134.1 136.3 135.2 | © 139.3 | » 147.4 
CE POC IOUT on ona cncpenecacaccatMenet.,.o....00 Ste 314.8 320.1 314.0 304. 3 299. 1 290. 4 282.3 253. 2 263. 1 } 2 226 7} 2284.1 

en ee RR a 220. 1 213.7 209. 5 210.1 209. 2 206. 1 208.7 206. 4 209. 0 . . 

Transportation equipment (except automobiles) 
avg. month 1939100. |. _ 772.9 779.9 794.7 791.5 821.6 819.1 792.1 686.7 594.0 578.5 | 3328.65 | 2326.0 
Other durable goodst ee: od 106. 3 105.3 104. 9 102. 1 101.9 102.7 103, 1 103. 1 104.6 106. 2 105.7 | » 108.6 
a SR ee ee eee ee ae Lae | 141.5 140.8 139. 9 143.7 145.7 147.1 161.5 157.0 158.0 159. 0 160.2 | » 158.4 
Chemicals ard allied products... _....-.....d0...-|____.__. 150. 6 152.8 153. 5 156.1 158.8 159. 9 161.2 162. 2 165. 1 164.8 166.6 | » 167.1 
Food and kindred products. ....-. fae E. » age baleen gs <xk 144.2 143.2 143.7 154. 6 156.1 158.0 164.5 177.1 177.1 169.7 166.0 | » 161.0 
Paper and allied products... .........----.-.d0...-]_-..._.. 134. 3 133. 6 136.0 140.0 144.0 144.9} 148.3 150.7 155.0 156.6 160.6 | » 164.9 
ET a "Ee Elkay 108. 0 107.4 107.3 108. 8 110.8 109. 1 111.7 113.6 111.7 111.4 112.4] 2112.7 
ti al SS SE ER, ES a 175.3 | 178.3 178.7 183.3 182. 4 177.4 167.7 167.1 169.0 173.7 3 * a 
Textile-mil} products......-..-.---.--.-. Se eee, Laan 120.3 | 119.6 116.5 118.1 115.7 115.5 121.1 127 6 130. 2 135. 9 140.3 | » 145.4 
anes mondnrapie goods........-...........do....]_._..... 162.6 | 157.7 156. 5 156.3 161.4 166. 2 172.4 175.8 176.4 183.8 186.3 | 2179.7 
Estimated value of manufacturers’ inventories* 

mil. of. col._|. ------f 16,203 | 16,212 | 16,167 | 16,307] 16,301 | 16,364 | 16,457 | 16,554] 16,295] 16,369] 16,560] 16,674 

















BUSINESS POPULATION 











OPERATING BUSINESSES AND BUSINESS 











| 
TURN-OVER* } 
(U. S. Department of Commerce) 

Operating businesses, total, end of quarter_-.thousands- | ndee a eee eae ee ie FS > 8 et eee oe, gh ee ee SS 2) 
EE OORIBENUIOLION.... . . on nc oc cceioce Ges... b uk che A SETA, 1 NE ee Ghece iv 9 eS Pte 2100.3 |... eee 
SINE 65 -03e-oecles occreldiesa-cne-Q0e-0-[- ie Ta Wee i TS eee Bes 6 9 6.1. ileienevontiil apg eel tutti: 1. papel 
Wholesale trade_._._- pee racetdehanabahet aaa tae boa Fick | a JOR £5244. cce- teedecnee DS ree ee e 9 MLS b..2455.85 oe SO mg 
eB wai cre cakes cn ins ocecasaca ines 2 Kee eee oe ge ee Fame 8 ee ae Ere 1 St ck se FORE 
EE ee se ae tee Bi” RE Pd | Bbican sy 1 @ Ree Fa ae § aco hy Renee 9GIRS bo s225622 age tah Et 
ee bo eakowddincecucedacccuccs delves Meek ... ae | £07. 3 1. ae Lew « 7 & F ERS Wed See oe Pe eee i, See 

New businesses, quarterly........................do... ees | ee bccoe eh | Eee 2 ae Dh oe | ee ee 9 708 F2o Ro: Se 

Discontinued businesses, quarterly_..............do._. pes adh ents 35.1 ees, Fp ee & SF..4. 1. .cccemonhaleeweeee bg hag ee eee Ly ee 

Business transfers, quarterly.....................do_-. i aoe ae! 84.4 BEATS, FL See 5 SS BEM s 2 S03 4. cacgsec Pee Se 

INDUSTRIAL AND COMMERCIAL FAILURES 

(Dun and Bradstreet) 

CC EEE es) ae | 90 72 61 72 56 64 62 60 42 80 92 86 
Commercial service....._...-- Pee ie ts eee Pak ee ee 8 5 5 9 5 16 3 7 5 12 13 
ECE Se eee OF as” SER BS 7 7 5 g & 5 13 8 2 8 14 10 
Manufacturing and mining._...__..............do_-..|.... __. 26 26 19 19 21 24 24 21 23 35 29 41 
cs a a SR ome 43 28 2 30 17 17 14 14 10 22 27 17 
| eee Se Fas 6 6 4 5 5 2 s 10 2 3 9 10 

Liabilities, grand total ...................thous. of dol._|...___. 980 2, 208 3, 198 3, 659 1, 166 1, 658 3,114 1, 268 1, 824 4, 372 2, 983 4, 421 
ES ee aa ae a Oe 5 61 134 82 217 424 344 60 372 2, 279 748 902 
SRS RR Rae 140 102 81 1, 135 186 87 225 225 107 155 215 436 
Manufacturing and mining_...__._- eee ee Eee 464 1,771 2, 420 1, 665 595 780 2, 194 721 1, 141 1, 677 874 2, 
Sern ae 9 oe 215 175 515 468 133 347 209 135 125 245 258 269 
NS eee ee do.... P i 107 09 48 309 35 20 142 127 79 - 888 529 

BUSINESS INCORPORATIONS 
New incorporations (4 states) _......-....._. number. 4, 848 1, 562 1, 662 1, 669 1, 631 1, 817 2,072 | 2,861 3,010 3, 507 5, 521 4, 191 4, 774 















































COMMODITY PRICES 















































PRICES RECEIVED BY FARMERS} | 
U. 8. Department of Agriculture: 

Combined indext..............-....._..1909-14—100.. 212 203 200 206 206 204 197 199 205 207 2 207 209 
eign oh oe cnn w a cuca CREE he do... 220 204 198 210 207 202 191 196 203 206 207} - 213 215 
Food grain.........._... PEE ere ShA top Ye 185 172 172 173 169 167 167 175 178 178 179 180 185 
Feed grain end hay_______- wa bee rime Paes <S 171 162 161 162 161 158 157 160 161 162 164 166 171 
Et ee 368 362 363 364 364 367 365 373 375 378 875 368 367 
ea lv i a a pe 4 190 163 165 169 171 172 175 180 182 184 180 186 183 
Se aReee EY &: do...- 244 221 227 237 237 214 217 219 217 230 225 233 229 
ET, Seen Rae Bh do...- 282 259 193 269 244 240 159 181 235 223 249 275 283 
Oil-bearing crops__...___- aE BP Se nt RPS! ES 210 215 216 217 221 215 213 210 213 213 213 212 208 
Livestock and products.............- mate 4 do.-.- 205 201 202 203 205 206 203 202 206 207 204 202 203 
meet animals.................._........ 5 eens. &: 225 215 217 216 215 212 207 202 203 204 206 214 219 
Dairy products... _._- BL eat ie Meee do.__- 199 194 192 191 192 195 197 199 202 204 203 202 201 
Poultry and eggs...._..__- ws. 5 a keee ae es 166 176 179 180 197 207 201 204 218 222 197 168 167 


"Revised. » Preliminary. 1! Data combined with “other transportation equipment.” 

: Comparable index for total machinery for January 1946 is 224.6. 4 Includes data for automobiles; January 1946 index including automobiles, 324.2. 

New series. Data for inventories of nonferrous metals and their products were included in the “other durable goods” index as shown in the Survey prior to May 1943 issue, 
feria figures for the latter series and the index for nonferrous metals beginning December 1938 are available on request. For the estimated values of manufacturers’ inventories 
21 See Pp. 7 of the June 1942 Survey and p. 8-2 of the May 1943 issue. The series on operating businesses and business turn-over have been revised beginning 1940, see pp. 

23 of the May 1946 issue for data prior to 1945. 
series. The indexes of shipments were revised in the February and March 1945 issues; data beginning 1939 are available on request. The indexes of prices received 
by farmers are shown on a revised basis beginning in the March 1944 Survey: Data back to 1913 will be published later. Data for May 15, 1946, are as follows: Total 211; crops, 215; 
and grain, 198; feed grain and hay, 188; tobacco, 369; cotton, 194; fruit, 248; truck crops, 177; oil-bearing crops, 214; livestock and products, 207; meat animals, 226; dairy, 198; poultry 
ges, 173. See note marked “*” in regard to revision of the index of inventories of ‘other durable goods” industries. 








s-4 SURVEY OF CURRENT BUSINESS June 194 









































































































































































1 1945 1946 
Unless otherwise stated, statistics through 1941 = 1b sasha 
and descriptive notes may ound in the “ Septem-| Octo- | Novem-| Decem-| Janu- | Febru- 

1942 Supplement to the Survey April | April | May | June July | August en | her her ber ary ~ Mared 

aa 
COMMODITY PRICES—Continued 

————— 

COST OF LIVING 

Nationa! Industrial Conference Board: 
Combined index_._...-----..--- = . songs 1923=100..|....---.- 105,8 | 106.2} 106.9) 106.9) 106.6) 106.2) 1063) 106.7) 107.1 |.-.------}. 2 106.7 
SE ie AR AEE “Sk, as 94.8 94.9 94.7 94.6 94.6 04.6 94.9 94.9 as --onosaql 
gn irniinetoneeman sabe ---0...-J.--------} UL6] M27) 114.8) 114.9) 113.9) M29) 1128) 113.9) 114.9 }------t )age 
Fuel and light ____-- se ) ARR: OE EE 96. 0 96. 2 96. 3 97.3 7.5 97.4 97.4 96.9 , ED TP See! 94 
oo GE A Ae ORR, 91.0} 91.0] 91.0] 91.0] 91.0] 910] 910] 91.0] 91.0 ]--..-202. Saal 90 
ds cw cdevesG@O--. fon e-e-o-p 196.3] 115.5) 196.6] 115.3) 1216.4] MES) 1964) 1156) 187).. -..--.). 118.9 

Consumers’ price index (U. 8. Dept. of Labor): 

Combined ind a ( ? eer hn 100... 130.9 127.1 128.1 129.0 129.4 129.3 128.9 128.9 129.3 129.9 129.9 129.6] 139 
Clothing do...-| 154.3 144.1 144.6 145.4 145.9 146. 4 148. 2 148. 5 148.7 149. 4 149.7 150.5 | 153] 
Food... si do....| 141.7 136. 6 138.8 141.1 141.7 140.9 139. 4 139.3 140. 1 141.4 141.0 139.6 | 449 
Fuel, electricity, and ice. _..........--------- do... 110. 4 109, 8 1100.} 110.0 111.2 111.4 110.7 110.5 110.1 110.3 110.8 111.0] 1195 

Gas and electricity ..............-.--------- me. 3. 92.6 95. 5 95. 2 95. 2 95. 2 95. 2 95. 2 95.0 94.0 94.0 93.8 93 8 92.9 
Gther tasls and ieo_.___.........---.---..-- Go....1 1297.7 123.7 124.4 124.5 126.7 127.2 125.7 125.7 125.8 126.1 127.2 127.8} 197) 
a -do....| 151.3 144.9 145. 4 145.8 145.6 146.0 146.8 146.9 147.6 148.3 148.8 149.7] 150.9 
oe ae a as “EE Oe (4) (!) 1 108.3 (a (1) 1108.3 a 1 1108.3 1 (I) 1108 4 
EE Te AT AEA SE SS Be TS 123.8 123.9 124.0 124.3 124.5 124.6 124.7 124.6 124.8 125. 4 125.6 | 1259 
RETAIL PRICES 
U. 8. Department of Commerce: 

All commodities, index*._.............- 1985-39=100..| 144.4 139.9 14].0 142.1 142. 4 142.2 142.0 141.8 142. 2 143.1 143.0 142.7} 1434 

U. 8. Department of Labor indexes: ; 

Anthracite___- 1923-25=100._| 108.5 98.8 98.7 98. 9 106.0 106. 1 106. 3 106. 2 106. 2 107.2 108, 2 108.6} 108.6 

OEE do_...| 108.6 105. 0 106.6 107.1 107.2 107.4 107.4 107. 5 107.5 107.6 108. 6 108.6 | 198.6 

Food, combined index.._............-.- 1935-39=100..| 141.7 136. 6 138.8 141.1 141.7 140.9 139. 4 139.3 140. 1 141.4 141.0 139.6 | 1401 
Cereals and bakery products*................ Go....| 1123 108. 9 109. 0 109. 1 109.1 109. 1 109.1 i109. 1 109. 1 109. 2 109. 4 109.8 | 110.3 
til il ARE TR ies ae do.... 137. 4 133. 5 133.5 133. 4 133.4 133. 4 133. 4 133.3 135.9 136. 2 136. 4 136.6 137.0 
Fruits and vegetables*._..............-----_- do....| 185.9 173.3 182. 5 192, 6 191.8 183. 5 172.5 172.5 172.3 177.3 180.8 181.1} 1934 

© ae tg BE RO GR 2 RI RE do....| 132.8 130.8 131.6 131.6 131.6 131.8 131.6 131.0 131.0 131.2 131.4 131.3} 131.3 
Fairchild’s index: 

Combined geet a Reape Dee. 31, 1980=100..| 113.7 113.4 113.4 113.4 113.4 113.5 113. 5 113. 5 113.5 113.6 113.5} 1135] 1136 
Tofants’ | ONS ee eee do....| 108.1 108. 2 108. 2 108. 2 108. 2 108. 1 108. 1 108. 1 108, 1 108. 1 108.0 108.1] 198.2 
aa ea "do....| 105.7 105. 4 105. 4 105. 4 105. 4 105. 4 105. 4 105.4 105.3 105. 3 105.3 105.3} 105.3 
Women’s._. an 1 1187 113.5 113.5 113.5 113.7 113.8 113.9 113.9 113.8 113.8 113.8 113.7] 113.7 

Home furnishings Ons] 116.5 115. 6 115.6 115.6 115.5 115.6 115.7 115.7 115.7 115.7 115.7 115.71 118.9 
nk ead mas) 2s 112.2 112.0 112.0 112.0 112.0 112.0 112.0 112.0 112.0 111.8 111.8] 1120 
WHOLESALE PRICES 
0.8. Department of Labor indexes: 

Combined index (889 series). ...........__- 1926=100..| 2» 110.2 105.7 106.0 106. 1 105.9 105.7 105. 2 105.9 106.8 107.1 107.1 | » 107.7! » 1039 

Economic classes: 
Manufactured products._..............-._- 105. 5 101.8 101.8 101.8 101.8 101.8 101.7 101.9 102. 2 102. 5 102.9 103.4} 1045 
Raw materials__ é 122. 2 116.8 117.7 118. 2 117.5 116.3 114.8 116.6 118.9 119.2 118.3 118.9} 190.5 
Semimanufactured articles................. 101.1 95.0 95.0 95.4 95.3 95.5 96. 5 96.8 96. 9 97.6 97.6 98.8} 1004 
Farm products i 135. 4 129.0 129.9 130. 4 129.0 126.9 124.3 127.3 131.1 131.5 129.9 130.8 | 133.4 
Grains 137.0 130. 5 129.1 130. 2 128.6 126. 4 126. 6 130. 2 132.9 133. 2 133.8 133.9} 136.7 
Livestock 135.1 136. 4 135. 5 134.4 133.3 130.7 128. 5 130. 5 131.8 129. 6 131.5 | 1327] 1335 
Commodities » 104.5 100. 5 100. 6 100.7 100.7 100.9 100.9 101.0 101.3 101.6 101.9 | 71025] 108.4 
ee 110.8 105.8 107.0 107. 5 106. 9 106. 4 104.9 105.7 107.9 108. 6 107.3 107.8} 109.4 
Cereal products 99. 4 95. 4 95.4 95. 5 95.3 95.1 95.1 95.3 95.5 95.7 95.8 96.1 96,2 
D 116.3 110.7 110.6 110. 5 110.5 110.6 110.3 110.4 113. 2 113.8 115.0 115.8} 116.1 
Fruits and vegetables 138. 2 123. 4 131.4 134.7 130.3 124,3 117.5 116.3 123.8 128.7 125.7 127.5} 133.1 
Meats fo....| 116.3 108. 2 108. 6 108. 3 108.0 107.9 107.9 107.9 107.9 107.9 108. 1 108.1 | 109.6 
Commodities other than farm products and foods 
1926=100..| 103.3 99. 3 99.4 99.6 99.7 99.9 99.8 100. 1 100. 2 100. 5 100.8 101.3} 1022 
Building materials. .............-......._.- do....| 126.5 117.1 117.3 117.4 117.5 117.8 118.0 118.3 118.7 119.5 120.0 120.9} 1249 
| "iat ai ara do....| 119.9 110.6 110.7 110.9 11.7 111.6 112.4 115.2 116.7 116.7 116.9 116.9} 1174 
ement........- fe lt Jone 99. 4 09.4 99.4 99.4 99. 4 99. 6 99. 9 100. 1 100. 5 101.1 101.5} 1023 
Se SESE SARA do....| 171.4 154. 4 154.9 154.9 155.1 155.3 155.0 156. 2 155. 5 157.8 158. 5 160.1} 167.6 
Paint and paint materials._.........____. do....| 108.0 106. 3 106. 4 106.3 106. 1 107.3 107.6 107.6 107.7 107.8 107.8 107.8 | 107.8 
Chemicals and allied productst_......._.__ do... 96.1 94.9 94.9 95.0 95.3 95.3 95.3 95.5 95.7 96.1 96.0 95.9} 96.0 
Chemicals__ rat £ Es eet a) 97.1 95.8 95.8 95.9 96.1 96.1 96. 1 96. 4 96.7 97.1 97.1 97.0! 97.0 
Drugs and pharmaceuticalst_..........- do....| 112.4 106. 8 106.8 109. 5 110.2 110.2 110.2 110.3 110.7 112.3 112.1 111.5} 1117 
Fertilizer materials...................____ 60... 81.9 81.9 81.9 80. 4 81.1 81.1 81.1 81.9 81.9 81.9 81.9 81.9} 81.9 
TRE IS: SE. aa a a6... 1083 102.0 102.0 102. 0 102. 0 102.0 102.0 102.0 102.0 102.0 101.7 101.8} 1021 
Fuel and lighting materials__.......__..__. do.... 86.1 83. 5 83.7 83.9 84.3 84.8 84.1 84. 2 84.6 84.8 84.9 85.1 85.0 
aL, Sa a aaa a a: ae! 58.7 58. 5 59.6 60.3 61.5 65.5 66.7 68. 0 68. 7 69.2 TL Sihccae: 
eles ot aS 77.0 76.4 78.0 77.8 78.0 80. 2 79.8 79.1 77.7 77.4 79.1} 70.6 
Petroleum products...................... do... 62.8 64. 2 64.2 64. 2 64.2 64.2 62.6 62.1 61.7 61.6 61.5 61.6] 61.2 
Hides and leather products. _.............. do....| 119.8 117.9 117.9 118.0 118.0 118.0 118.7 118.6 118.8 118.9 119.4 119.6 | 1198 
Sa ao... 122.8 117.0 117.0 117.3 117.6 117.8 118.1 117.6 117.6 117.6 117.6 117.6 | 117.6 
ther. carl onatO...-| 104.0 101.3 101.3 101.3 101.3 101.3 103.8 103. 8 103. 8 104. 1 103.8 103.9} 1040 
RSI det olen RRS a. 128. 6 126. 3 126.3 126. 3 126.3 126.3 126. 3 126.3 126.7 126.9 127.9 128.2} 1286 
Housefurnishing goods. do....| 107.5 104.5] 104.5] 104.5] 104.5] 104.5] 104.6] 104.7 104.7} 104.7] 106.2] 106.5] 1069 
Furnishings 1d go....1 wat 107. 5 107.5 107.5 107.5 107.5 107.7 107.9 107.9 107.9 109. 7 110.1} 110.9 
I cht a icidmatiopwnaaecocaesd do....| 102.9 101. 5 101.5 101.5 101.5 101.5 101.5 101.6 101.6 101.6 102. 8 102.9} 1029 
Metals and metal products.............___- do....| 108.8 104. 2 104.3 104.7 104.7 104.7 104.9 105. 0 105. 2 105. 6 105. 7 106.6 | 1084 
a i Raa do....| 107.4 98. 1 98. 4 99.1 99.1 99.1 99.6 99.8 100. 2 101.0 101.2 103.3 | 107.0 
Metals, nonferrous..............-..-..... do__.- 87.1 85.9 85.9 85.9 85.9 85.8 85.7 85.7 85.8 85.8 85.7 85.7} 861 
Plumbing and heating equipment.......do....| 100.8 92.4 92. 4 92.6 92.6 93. 4 95.0 95.0 95.0 95.0 95.0 95.1} 981 
Textile ucts _ - = a) ae 107.9 99. 6 99.6 99.6 99.6 99.6 100. 1 101.0 101.1 101.4 101.6 102.2} 104.7 
loth 117. 4 107. 4 107.4 107.4 107.4 107.4 107.4 107.4 107. 4 107.4 107.4 109.4 | 1005 
137.6 119.7 119.7 119.7 119.7 119.7 121.3 125.0 125.1 125. 6 125.6 125.8 | 1829 
75.5 71.5 71.6 71.5 71.5 71.5 71.5 71.5 71.5 73.5 75.2 75.3| 1755 
30. 2 30. 2 30. 2 30. 2 30.2 30. 2 30. 2 20. 2 30, 2 30. 2 30. 2 30.2 a 
112.7 112.7 112.7 112.7 112.7 112.7 112.7 112.7 112.7 112.7 112.7 112.7} 127 
95.7 94.8 04.8 94.8 94.8 94.8 94.8 94.8 94.8 94.8 95.3 95.6 | 95.6 
73.0 73.0 73.0 73.0 73.0 73.0 73,0 73.0 73.0 73.0 73.0 73.0 0 
Paper and pulp. do....| 113.9 109.0} 109.0} 109.0} 109.0] 109.3] 109.3 109, 3 109.3} 109.3) 1120] 1137] 187 
Wholesale prices, actual. (See respective commodities.) 
» Preliminary. 


1 Rents collected semiannually for most cities in index (in March and September or June and December); indexes are held constant in cities not surveyed during quarter. 
tFor revised data for 1943, see p. 20 of the A 1946 Survey. Beginning 1946, indexes are compiled quarterly. 
omerty ¢ ted “‘cost of living index’; see note in April 1946 Survey. made 
‘New series. For a description of the Department of Commerce index of retail prices of all commodities, see p. 28 of the August 1943 Survey; minor revisions have been 1 
in the figures published prior to February 1945 Survey; revisions are shown on Pp. 31 of February 1946 Survey. Data beginning 1923 for the indexes of retail prices of the food 
[oe are available on request; the combined index for food, which is the same as the index under cost of living above, includes other food groups not shown separately. 
1935 for the indexes of retail prices of “‘gas and electricity” and ‘‘other fuels and ice’’ will be published later. 
tRevised series. For revised data for 1941-43 for the indicated series on wholesale prices, see p. 23 of the November 1945 Survey. 
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June 1946 SURVEY OF CURRENT BUSINESS S-5 
Unless otherwise stated, statistics through 1941 |_1946 in 1946 
and descriptive notes may eS ee Septem-| 9° |Novem-| Decem-| J - 
1942 Supplement to the Survey April | April | May | June | July | August |¢pte ber a = ——. oe -- March 
aE 
COMMODITY PRICES—Continued 
eee 
PURCHASING POWER OF THE DOLLAR 
b — 
i erine..-..--.-.---.-.---- 1935-39—100..| 73.07 761] 75.9] 75.9] 75.9] 761] 765] 759) 75.3] 751] 751] 74.7) 738 
Cost of living - - peer ent 76.4 78.7 78.1 77.5 77.3 77.3 77.6 77.6 77.3 77.0 77.0 77.2 70.8 
prices. ...-------------------------- do... 70. 5 73. 1 71.9 70.8 70. 5 70.9 71.6 71.7 71.3 70. 6 70.8 71.5 71.3 
Prices received by farmerst---..-.------------- lies 50. 2 52.5 53, 2 51.6 51.6 52.1 54.1 63.5 51.9 51.4 51.6 51.4 50.9 
ee 
CONSTRUCTION AND REAL ESTATE 
Cn 
CONSTRUCTION ACTIVITY* 
construction, total -..---------.------- mil. of dol_- 711 360 398 412 428 440 420 447 468 469 r 489 r 519 + 609 
a any to EN nae Seeanrtae — -- poe — — = — = = 289 po 368 r 400 r 441 r 510 
tial (nonfarm)-.-.-..------------------ 0.-.- o § 95 11 134 149 7 
Resrecidential building, except farm and public aie ~ 
SC ee ae mil. of dol. 261 71 76 77 78 87 104 122 148 173 r 189 212 + 934 
I 0s do cacadenvonweseserdaieunts 124 52 53 52 51 57 67 78 88 99 r101 r 110 °117 
Farm construction. ......-.------------------ oe..4. 20 16 21 21 34 30 23 15 12 6 8 8 14 
Poblic atility......---.---------.-----------. do.... 66 43 45 47 E 55 56 57 57 55 ° 54 r 51 62 
Public construction, total. .....---------------. ee 114 196 211 209 196 195 155 158 134 101 789 78 799 

Dames). . ..-. -- 200---220-0- 22 2----- = 00 = 8 8 9 9 7 7 3 3 2 2 2 3 5 

Military and naval..........-.-...-.---<2s- C...2 15 54 60 59 57 56 42 42 34 18 18 13 13 

Nonresidential building, total_.-...--..-.... ne 22 97 97 89 77 69 45 45 36 32 ° 25 r2i 724 
Industrial....------- <eceenewememessenesecs do... 6 &4 83 73 60 49 22 20 12 10 9 7 8 

ti TE I Nete do... 33 18 24 29 29 34 36 36 31 21 18 19 126 

ne ee 36 19 21 23 26 29 29 2 31 28 26 722 31 

CONTRACT AWARDS, PFRMITS, AND 
DWELLING UNITS PROVIDED 

ue of contracts awarded (F. R. indexes): is ° 
Vie Geetiented..-...-.--.----.------ 1923-25—100..| > 172 79 70 50 61 65 70 78 83 86 s7} ou7l ems 
Residential, unadjusted..-.......--.----.-... do....} 7180 21 24 24 24 24 26 35 42 48 50 85 * 135 
Total, aden. al wee en een n nnn nnn ener ene Tt » 151 18 - = -: 4 bs = 107 136 °147 

idential, adjusted........-..--.---....... jo....| 151 61 95 

Centeeet awards, $) States (F. W. Dodge Corp.): _ 
en ee pumber._| 52,733 | 11,188 | 12,916 | 12,751} 12,289] 11,416 | 12,004] 13,842] 15,481] 14,298] 15,332] 16,772] 42,573 
SE i ssc ocdessitnardedebeh thous. of dol__| 734.911 | 395, 7/8 | 242, 528 | 227,298 | 257,691 | 263,608 | 278, 262 | 316,571 | 370,087 | 330,685 | 357, 501 | 387,399 | 697,593 
es Sars do.._.| 127,016 | 309,004 | 147,626 | 81,737 | 105,447 | 67,452 | 43,346 | 60,554 | 60,819 | 61,821 | 46,715 449 | 146, 404 
Private — Bi Sines Gemenebudianegeee do....| 607,895 | 86,784 | 94,897 | 145,581 | 149, 244 | 196,156 | 234,916 | 256,017 | 309, 268 | 268, 864 | 310, 786 , 551, 189 

Nonresident uildings: 

i a number..| 4,769} 3,652 | 3,004] 4,224] 4,089] 4,113] 4,731] 5,012] 5,332] 4,450] 4,700] 4,648] 7,416 
(ee eee thous. of sq ft..| 41,676 | 20,602 | 13,569] 13,744] 21,350] 22,656 | 32,700] 35,330] 39,871 | 37,656] 36,335 | 37,839] 50.631 
venetian Death: online anaeamet thous. of dol__| 236, 182 }] 241,107 | 87,414 | 90,479 | 121,561 | 143,353 | 181,033 | 195,626 | 207,671 | 193, 589 | 217, 587 | 220, 598 | 278, 725 

Resident ings: 
= ia EERIE REE ee pumber__| 46, 652 5, 555 7, 436 6, 184 6, 277 5, 895 6, 140 7,325 9, 297 9,190 | 10,071} 11,469 | 34,066 
I RS thous. of sq. ft__| 65, 560 10, 753 10, 237 7,716 8, 385 7,613 8,587 | 11,784 15, 911 17,115 | 18,572] 18,423 | 49,198 
LA eee Wet auto ssp iscsencacusces thous. of dol__| 370,690 | 42,745 | 47,206] 41,779 | 46,273 | 42,711 | 42,580 ‘ 88, 374 ‘ 89,715 | 102,079 | 275, 241 

Public works: 

Rds caccvecesecncscbisecusncue, number..| 1,039 1, 453 2, 031 1,915 1, 566 1,143 893 768 590 4 366 415 815 

— TSBs glieinidadaioeaaticaed thous. of dol..| 95,964 | 43,901 . 40,454 | 52,855 | 44,379] 35,875 | 40.908 | 43,214 | * 36,126 | 26,841] 37,687 | 120, 230 
tilities: 

SE IS i Uwdaakenarangviten cuneate pumber-. 273 528 445 428 357 265 240 ¥ 237 262 1 195 240 276 
oll De ecdica conctvaction”( ae . + mao 32,175 | 68,045 | 36,664 | 54,586 | 37,002 | 33,165 | 18,774] 20,151 | 30,828] 14,836] 23,358} 27,035 | 23,397 
exes of building constru ased on buildin 

permits, U. 8. Dept. of Labor):t ad 

— ss omar dwelling units provided_ 1935-39 = 100__ 267.5 72.5 72.3 78.3 91.8 75.3 84.3 112.4 117.7 111.0 159. 2 189.9 | *319.1 
ermit valuation: 

Total building construction._....-........-... do....| 227.5 67.9 77.4 83. 3 96.7 3 109.6 152.3 149.4 172.3 175, 2 205.9 | + 423.6 
New residentia) buildings. ................- do....| 335.3 59.6 69. 5 78.9 89. 6 84.1 91.5 137.5 143. 4 149. 5 187.6 215.0 | + 407.7 
New nonresidentia! buildings. ............- a... 140.6 54.1 68 5 57.7 83.3 88.6 99.3 142.6 141.7 195. 4 159.7 190.8 | * 444.3 

an rer aot gene eatin =. eee 210. 5 121.8 118.1 159.1 147.1 159.1 176.6 210.8 181.9 163. 8 187.9 224.9 | + 406.5 
mated number of new dwelling units in nonfarm 

areas (U. 8. Dept. of Labor): 

TS lew dn cssecdvexscecsssceus number..| 71,900 | 19,300 | 18,700} 22,300] 23,300 | 20,400] 21,800 | 29,800} 31,400} 28,700 | * 43,300 | * 48, 100 | * 82,800 

Urban, total q_......-- digas didacccwnsqutees do._..| 46,388 12, 511 12, 660 13, 626 15, 913 13,059 | 14,619 19,496 | 20,417] 19,256 | 30,097 | 33,126 | * 55,295 
Privately financed, total. .................. do_...| 45,418 9, 502 11, 222 11, 988 12, 956 12, 915 14, 619 19, 496 20, 417 19, 256 25,918 | 28, 503 49, 967 

a ene a) do._..} 39,000 7, 034 9,517 | 10,437 | 10,464 11, 206 12,567 | 16,582] 17,421 15,494 | 21,786 | 24,072 , 778 
2-family dwellings. Didi icijaboSitecakbionall ae 2, 571 864 934 55 982 626 845 857 1, 1, 241 1, 309 1, 792 2, 651 
Multifamily dwellings. .............-...- do__.. , 847 1, 604 771 1,001 1,710 1, 083 207 2, 057 1, 2, 521 2, 823 2, 639 5, 538 
ma A oe A ee ore G0... 970 3, 009 1, 428 ® 2, 957 144 0 0 4,179 * 4,623) 5,328 
construction: 
ontract awards (E. N. R.)§_...----- thous. of dol__| 536,190 | 140,379 | 164,955 | 190,614 | 170,984 | 213,960 | 235,155 | 239,436 | 315,709 | 238,009 | 348, 277 | 248,025 | 383,982 
HIGHWAY CONSTRUCTION 
Concrete pavement contract awards:¢ 
8 RS aa ae thous. of sq. yd_.| 3, 903 767 2, 066 2, 092 4, 197 1,981 1, 187 1, 563 2,071 2, 130 1, 641 1,819 2, 906 

IEG Fe 6 hc ee Kau diced ntecnasanss Ye 416 252 1, 030 1,123 2, 901 248 25 58 242 65 209 43 70 

ne oo aedenconscoanacds ae 2, 510 118 690 592 554 703 734 1, 087 1,121 1, 829 946 1,475 2,211 

Streets and alleys.................-.-----.... do.... 7 397 345 377 743 1,030 428 418 708 237 486 301 626 

» Preliminary. * Revised. § Data for May, August, and November 1945 and January 1946 are for 5 weeks; other months, 4 weeks. 

t Data published currently and in earlier issues of the Survey cover 4- and 5-week periods, except that December figures include awards through Dec. 31 and January 

on the Ist and 2d of the month when it is included 


Jan. 1; beginning 1939 the weekly data are combined on the basis of weeks ended on Saturday within the months unless a week ends 


in figures for the preceding month (exceptions were made in the case of weeks ended A pr. 3, 1943, and Feb. 3, 1945, which were included in the preceding month). 
Revised 1942-43 data for urban dwelling units are available on request. 


Data for publicly financed units, shown separately beginning in the May 1946 issue of the Survey, were 
formerly included in the 1-family classification; they have not been reported by type of dwelling since April 1943 but have been almost entirely 1-family since that date. 


*New series. For revised annual estimates of new construction for 1929-43, see p. 24 of the November 1945 Survey and for quarterly or monthly data for 1939-43, p. 21 of the 
December 1945 issue; further revisions have been made in the 1944 data shown in those issues which will be published later; the revised data bane J meet 
of the U. 8. nts of Commerce and Labor (data for military and naval and public industrial construction through October 1945 were supplied by the War Production Board). 
Estimates of total nonfarm dwelling units include data for urban dwelling units given above and data for rural nonfarm dwelling units which are not shown separately; monthly 
estimates are now available ee to the quarterly estimates shown in the November 1942 to October 1945 issues of the Survey; the monthly figures 
Ss 


and annual totals for 1920-38 will be published later. 


indexes of building construction have been rev 


693336—46——-4 


for January 1940 to October 1944; revisions are available on request, 


1944 are joint estimates 


January 1939 
Revised series. The index of pareneetes power of the dollar based on prices received by farmers has been shown on a revised basis beginning in the April 1944 Survey. The 
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a 
Unless pporwtee stated, statiesios through is¢l 1946 1945 | 1946 
and descriptive notes may found in the . Sep- Oct Novem-| Decem-| J - t 
1942 Supplement to the Survey | April | April | May | June | July | August Me | ‘og ‘ce _ = ss | Mare 
———___ | 
CONSTRUCTION AND REAL ESTATE—Continued 
— 
CONSTRUCTION COST INDEXFS 
tet wt pone ley ae, Ee 1914= 100_.|_.-..._-- pre | Sane ot asta | es See eae | ae 258 i 
American sal Co.: 

Average, Feities SE Ae es! --- -- 1913= 100. 303 267 268 269 270 271 272 276 278 282 283 286 om 
SE iactta holt acenesene-ssarsod do...- 325 273 274 275 276 276 279 285 287 292 293 303 31 
i Eee: at 313 27 270 271 71 272 72 275 275 280 280 281 ” 
EES EEE cocmteee do... 279 242 243 243 244 245 245 248 248 248 249 261 ™m 
ee ann ciiwee anseenmnctbeccornrs- 00.20. 296 259 259 25 266 268 270 275 275 78 278 220 28% 

Associated Genera) Contractors (all types)... .--- do....| 247.0 228. 8 229.3} 229.4 230. 0 230. 0 231.0 | 232.5 238. 0 239. 0 241. 245.0] 79 
E. H. Boeckh and Associates, Inc.: . 
Apartments, hotels, and office buildings: 
rick and concrete: 
Atlanta....-...- ..-. U. 8. average, 1926-20=100.-|__-...--- 122.6] 1226] 123.6] 123.6) 123.6] 124.8] 124.8 125.1 127.4} 130.4] 133.6] i313 
New York... ..........-...-..------------0_..-|_-------- 155.8] 165.8) 156.6) 156.4) 157.1 157.9 | 159.2 159.4] 169.8} 169.8] 1721] y9 | 
San Francisco... ....---------------------- do....}.....---- 144.5] 145.0] 146.0] 145.0] 145.0] 145.0] 145.7) 145.9] 146.7] 149.2] 151.8] 539 
Bt Poa... -<-. .-- 22--- == 5-2-2 ee ees do....|...------J 144.1 146.8{ 147.6] 147.6} 147.6] 149.1] 149.6) 149.9) 150.8) 150.8] 1511] 597 
—— and ae buildings: 
rick and concrete: 
Atlanta... ...-- Ee ee eR a boncanenees do...-|....----- 122.2} 1222] 123.0) 123.0] 128.0) 124.2) 124.2) 124.4] 127.3] 1289] 1293] jo95 
Sk . ~enaree-s do....].-.------ 157.5 187.5 158. 1 157.9 158.6 159. 4 160. 6 1€0.7 170.4 170. 4 172.9] 1735 
San Francisco...........-.-.--.------<----- G0...-}.----- --- 146.7 147.2 147.2 147.2 147.2 147.2 147.6 147.7 148.3 151.1 151.8] ig | 
oo Mi eee OS do...-}..------- 146.8} 149.2] 149.8] 149.8 149.8 150. 9 151.3 151.5 152.6} 1526] 1528] 1559 
Brick and steel: 
aie on cecockitnsacensteyg-e-e~eraee- do....}..------- 123.0] 128.0 {| 123.8] 123.8) 123.8} 124.0] 124.0 124.4] 127.0] 1289] 1203] 439) 
Lao = i Sp ES FE SI SS do.-..|..-------} 184.9] 164.9] 155.5 | 155.0] 155.7] 156.7 158. 1 158. 2 167.0] 167.0} 169.0] 696 | 
I secre leshivemeccekg-aceneh ated abe Gees 148.2] 147.9] 147.9] 147.9] 147.9] 147.9] 1486] 148.7] 149.3] 150.3] 1523] 545 
all iE RE a ---G0.-.-|---------} 144.8] 146.1] 145.7] 145.7] 145.7] 1480] 1484] 148.8] 149.5] 149.5] 149.9] Jey 

Residences 
Brick: 

i Se Eee eee = a ---} 131.6] 181.6] 1324] 132.4] 1824] 1341] 1341] 185.5] 137.9] 1408] 141.2] y4r9 

New York-_....--. t EE SAS See a aS 159. 159. 5 160. 1 160. 1 161.1 162.6 164. 5 165, 1 173.1 173. 1 174.9 | 1755 

6 SS eee do....|..------- 146.3} 1463] 146.3] 146.3] 146.3] 146.3 147.3 48.0] 148.6] 150.6] 154.0] 4553 

SS eS Save see do...-|--------- 150.1 153. 2 153.8 153. 8 153.8 154.8 155. 2 156. 6 157.7 157.7 158.8 | 159.5 
Frame: . 

BE iicdintncegcasinne< aa x. eiamen aban do-....}.-------- 133.6} 133.6] 134.4 134. 4 134. 4 135. 3 135. 3 137.) 138. 4 142.6} 143.0] 43,0 

EE etwas ton << anstionnson-epeten do....}....----- 161.1 161.1 161.7} 161.7 162.38} 163.0] 164.1 165.0 | 173.7] 173.7) 1756) 1769 


Sno ncnpoasndnannsunsaponins oe ae 149.3 154.3 154.9 154.9 154.9 155. 4 155. 8 157. 


g 7.39 288.5} 239.4] 239.6] 239.9] 240.0} 240.4] 240.6] 240.8] 242.2] 243.9] 2454] 2544 | 
Construction (all types) - --......------------- do....| 339.7} 307.4 309.0} 309.0} 309.1 309.3 | 309.3 309.3} 313.5] 316.3] 319.5] 3238] 3%46 | 
Federal Home Loan Bank Administration: 
Standard 6-room frame house:t 





Combined index..._......-.--------- 1935-39—=100..| 142.1 136.8] 186.8] 137.0] 137.2] 137.4] 13880] 1384] 139.0] 139.2] 1396] 1404] 1410 
Materials. ..........-. a ee do... 138.0] 1332] 133.4] 133.5] 133.8] 133.9] 134.1] 134.6] 135.0) 135.2] 135.5] 1364] 1372 
Gis 0 La a Se, see ECT do....} 150.3] 143.8] 1438] 143.9) 144.0] 144.4] 145.9] 1461] 147.1] 147.3] 147.8] 148.3] 1488 


REAL ESTATE 


Fed. Hous. Admn., home mort insurance: 
Gross mortgages accepted for insurance_thous. of dol. | 45,513 } 61,070 | 41,889 | 38,703 | 29,236} 28,761 | 23,667 | 35,102} 32,710 | 32,598 | 38,722 | 34,543] 42,37 
Premium-paying mortgages (cumulative)_mil. ofdol_.| 5,639] 6,216] 6,262] 6,302) 6,339] 6,372} 6,401 6,436 | 6,468 | 6,499] 6,538] 6,569] 6,608 
Estimated total nonfarm mortgages recorded ($20,000 








eS, GR PE PRESS thous. of dol_.| 887, 266 | 455, 790 | 487,435 | 487,041 | 469,269 | 489,389 | 464,157 | 555,893 | 5€0, 180 | 527,424 | 634,117 | 618, 763 | 765,973 
Estimated new mortgage loans by all savings and loan 
associations, total. ................--- thous. of dol._| 342,999 } 153, 754 | 163,079 | 167,311 | 160,399 | 173,663 | 162,433 | 196,379 | 198,159 | 187,710 | 216,842 | 225, 519 | 300,18 
Classified according to purpose: 
Mortgage loans on homes: 
cs ET, SE Tea RE” SEO do....| 53, 202 9,541 | 18,032 | 17,667 | 17,6&8 | 20,730 | 16,875 | 23,985 | 24,481 | 22,922 | 30,807 | 30,866} 45,301 
Home purchase... -_....-.-- (pbatbihnanabdoite do....| 235,877 | 113,684 | 120,244 | 116,798 | 112,761 | 120,557 | 113,103 | 135,224 | 135,685 | 129,557 | 145,342 | 154, 219 | 202, 995 
tele et cmaiptenesiipewael do....| 24, 882 16, 800 15, 887 17, 147 15, 622 17, 146 16, 786 18, 761 19, 411 17, 848 21,372 | 19,801 | 24,244 
Repairs and reconditioning nuda...) 6,790 2, 951 396 ‘ 3, 351 3, 971 3, 980 4, 857 4, 487 ‘ 3,803 | 4,217] 6,18 
Loans for all other purposes. _........-..----- do....| 22,242 § 10,778] 10,520} 12,435 | 11,007} 11,259 | 12,189 | 18,562] 14,095 | 13,425 | 15,518 | 16,416] 21,335 
Loans outstanding of age ncies under the Federal Home i 
Loan Bank Administration: i 
Feceral Savings and Loan Associations, estimated | 
mortzages outstanding{........--.----- mil. of dol__}...--- 2? eee eee SS eS ee rae Bel “GEOED |occccaceclssss-c-6.) QURBRE cee oe 2,572 
Federal Home Loan Banks, outstanding advances to 
member institutions. _-_._._- eee tf Shs as mil. of dol... 156 52 51 132 122 112 100 87 97 195 174 165 18 | 
Home Owners’ Loan Corporation, balance of loans 
| Gace id ia Sit Rs Sita € ae mil. of dol_- 773 1,007 985 965 945 925 908 887 8C9 852 831 813 ™ | 
Foreclosures, nonfarm, index, adjusted f-.1935-39= 100. _|.--.-.--- 9.1 9.1 10.0 8.3 8.9 8.5 & 2 9.0 7.9 8&8 7.8 83 | 
Fire losses..... ....... --.-....-...... .-thous. of dol_.| 52,153 | 37,950} 34,158 | 34,099 | 34,054 | 34,096 | 32,447 | 34,470] 387,393 | 49,478 | 49,808 | 51,750] 53,252 | 








DOMESTIC TRADE 











ADVERTISING 
Advertising indexes, adjusted:t 
Printers’ Ink, combined index._--.-.. -- 1935-30==100..|_....._.- 122.2 127.9 131.0 144.9 151.7 144.1 141.3 149, 1 139. 4 157.7} 151.9] 1526 
SSE etka ene “= 156.2 133.6 145.1 188. 6 170.6 173. 4 185.3 180. 4 192.2] 201.9 177.6} 161.5] 1506 
M ee ce ceckagete do... 172.5 143.7 158. 7 170.6 | 205.5 214.0 189. 5 200. 3 193. 2 207. 4 203.8 | 176.2] 1731 
3 SR SSE Se EFF" do. .. 124. 5 $6.7 100. 0 100. 3 111.0 117.7 110.7 111.5 118. 4 105. 3 127.2 122.8] 127.2 
Outdoor. ....... We TRS ae APE Pe “Ne, Eee oe DD 140.0 156.7 144.7 158.7 175.1 153.3 202.0] 218.1 222.6} 216.7] 167.2 | 
SES thas x T Ee ae 2FR.3 289.5 | 301.5] 315.1 317.0} 321.1 268. 2 283. 3 273.7 | 279.8} 208.5} 2738 | 
aE wl ee pf ET area eS SS eh 141.6 147.2 165.8 179.8 171.8 162.9 168. 4 162. 5 183.0} 175.0} 1645 
Cost of facilities, total.........-.....-.- thous. of dol__| 16,457} 15,¢)5 | 16,343 | 15,217] 14,762] 14,521 | 15,317] 16,989 | 16,776] 17,179] 17,449] 15,758 |°17,% 
Automobiles and accessories__....__-- TS do... 807 719 808 711 645 516 501 779 788 ” 998 884 815| 92 
ry SEN Eee do.... 175 193 193 176 125 128 211 208 214 257 224 209 19 
Electrical household equipment____.-........ do.... 316 206 204 197 218 210 296 314 266 301 351 325 363 
Financial... mete. 321 232 7 327 305 308 293} 7348 












































x 233 263 229 261 308 
Foods, food beverages, confections............do....) 4, 5&0 4, 093 4, 513 4, 092 3, 934 3, 933 4,079 4, 502 4, 42 4, 312 4, 473 4,102 | 74,483 


‘ Revised. {Minor revisions for January 1939-July 1942 are available on request. 

‘New series. For a description of the series on nonfarm mortgages recor: and data for January 1939 to September 1942 see p. S-5 of the November 1942 Survey. For 8 brief 
description of the Tide index of advertising see note marked ‘‘*” on p. 8-6 of the April 1946 Survey; data beginning 1936 are available on request. The Engineering News Record 
index of building cost is computed in the same manner as the construction cost index which is described in the 1942 Supplement to the Survey, except that skilled labor is substituted 
for pee poe eg a a —e a Printers’ 

ev series. e index of nonfarm foreclosures has n revised for 1940 and 1941; revisions are shown on p. S-6 of the May 1943 Survey. Indexes of advertising from 
Ink have been published on a revised basis beginning in the April 1944 Survey; revised data beginning 1914 will . published later. The maiones of cost of the standard 6-room frame 
a house are shown on a revised basis beginning in the April 1946 Survey; see note in that issue; revisions beginning 1936 will be shown later. 
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june 1946 SURVEY OF CURRENT BUSINESS S-7 

Unless otherwise stated, peg Boren = 1946 1965 1946 

descriptive notes may und in the . : : : i . ‘ 

one Supplement to the Survey April | April | May | June July | August me. A — sy 7 { J —_ F rons March 

cael 

DOMESTIC TRADE—Continued 
el —_—_ 
ADVERTISING—Continued 
vertising—Continued. 

Retio of facilities—Continued. 3 . 

Gasoline and oll. ..............------. thous. of dol_- 537 ECS 581 562 604 571 584 610 £92 694 650 620 r 696 

Housefurnishings, etc. «am Os 153 130 173 162 148 148 164 149 166 171 164 149 170 

Soap, cleansers, etc.....---.-- A ee 1,445 977 1, 080 1, 059 1,147] 1,185 1, 192 1, 347 1, 306 1, 278 1,472 1,319 | © 1,402 

Smoking materials.-.....-.--- -do- 1, 27) 1, 274 1, 489 1, 3€3 29 1, 235 1, 259 1, 337 1, 273 1,322] 1,342 1,211 1, 328 

Toilet goods, medical supplies_- -do....| 5,145 4, 36 5, 008 4, 859 4, 639 4, 495 4, 747 5, 462 5, 818 5, 513 5, 660 4,920 | ° 5,374 

All other Beiigneeiaqerelerene~e --do....| 1,788 1, £82 2, 056 1,774 1,877 1, 839 1,976 1, $94 2, 076 2, 102 1, 921 1, 796 2, 001 
dvertisin 

—. ta a ee do. ..| 33,608 f 26,281 | 24,87 | 23,956 | 20,335 | 22,028 28,701 | 31,649] 20,897 | 30,446 | * 21,402 | + 26,403 | 31, 752 
‘Automobiles and accessories.......-. eos tien Ge... 1, 622 2, (55 2, 005 2, 041 2, 005 2, 124 2, 397 2, 683 2, 244 2,456 | °1,547 |] ©1,416 | © 1,445 
Clotbing...-.... ----------------2-2-------2---00..../ 3,645 [ 2,242) 2,002] 1,544 706} 1,782] 2,970] 3,026] 2,£79| 2,125] *1,612] 2,337] +3 499 
Electric housebo!d equipment --.-.-.-.---- ---0... £93 £6 79 826 576 699 886 | 1,135] 1,187] 1,136 469 753 797 
Financial_-.---------------------------------- do.... 647 4f6 474 441 £5 408 506 €22 £24 528 488 588 624 
Foods, food beverages, confections.-.-.-..-.-- do....| 4,416 3, 497 3, 206 3, 0&6 3, 277 2, &22 3, 605 3, £62 3, 944 4, 008 3, 124 3, 983 4, 472 
OES ee ee do... 524 646 635 g 481 471 561 430 426 339 233 r 306 345 
Housefurnishings, etc.- ...-----.---.-------- do... 2, 097 1, 539 1,520} 1,344 569 &C6 | 1,630 1, £69 1, 761 1, 680 935 1, 227 1, 964 
Soap, cleansers, etc_-.---.-------------------- do... 702 785 677 854 407 463 497 820 £54 442 371 606 7 
Office furnishings and supplies.......... re Se 695 436 495 405 306 347 639 674 617 637 326 486 657 
Smoking materials. -.--- ee ere eee Greres do... 870 686 &26 662 660 635 829 1,(61 1,031 1,104 836 805 929 
Toilet goods, medical supplies. -._.-....----- do... 5,624 4, 672 4, 140 4, 280 3, 736 3, 645 4, 431 5,315 5, 197 4, 930 3, 507 4, 889 5, 330 
di Sivaccnahdnawsde- $i bnecsataeder do... | 11,973 8, 541 8, 189 8, 281 7, 257 7, 876 , 750 | 10,251 | 10,423 | 11,050} *7,953 | © 8,976 | © 10,923 

Linage, total__-..- ncewehenteee ote sowe thous. of lines. 4,775 4, 039 3, 763 3, 315 3, 628 4,124 4,745 , 094 4, 804 4, 037 4,139 4, 604 4,910 

advertising: 

Ni inare, total (62 clties).......- haste do... | 144,013 | 114,088 | 117,318 | 107, 832 | 101,832 | 110, 942 | 121,004 | 136,050 | 140,761 | 190,786 | 115,746 | 121,177 | 146, 530 
ae benekon asd a Pay ae do... | 35,147 | 26,777 | 27,694 | 26,338 | 26,629) 27,525 | 27,921 626 | 28,120] 26,321 648 | 29,677 | 36,097 
Display, total....-.---.--- Se eS ee ee do....| 108,£66 | 87,308 | 89,724] 81,194 75,203 | 83,417 | 93,173 | 107,323 | 112,641 | 104,435 | 87,098 | 91,499 | 110,442 

eo. a teiumiecdnt Gadabanne seg do....| 3,427 2, 869 , 523 2, 231 2, 378 2, 580 3, 033 . 047 5, 363 , 904 2, 855 2,0 2, 784 
de oct ci ckcinacdudxtulienabaleditel do....| 2,388 1,778 1, 836 1, 466 2, 223 1, 581 1,726 2, 272 2, 003 1, 999 2, 741 2, 076 2, 365 
ee oi dhaceeenced-cidcunsdedel do....| 21,934 | 21,080 | 20,388] 18,973 | 17,776 | 18,006 | 21,890} 26,032] 2¢,022 1,304 | 18,916] 21,057 , 083 
ola: chdndane Gouwmnakhunwididbia do....| 81,117} 61,581 | 64,978 | 68,624 | 52,826] 61,251 | 66,524 75,072 | 79,253 | 77,228 > 66, 274 | 82,210 
GOODS IN WAREHOUSES 

occupied in public-merchandise warehouses § 

e , percent of tota)_. 87.0 * 86.4 87.8 87.9 88.8 89. 4 90. 4 $0.4 91,1 89-8 88.6 88.4 * 87.5 

POSTAL BUSINESS 

Money orders: 

Dewestie, issued (50 cities): 

Nomber.-...-. ee ae ore ee thousande..| 5,518 6,022 5, 990 5, 371 6, 113 5,847 | 4,383 5, 956 5,612 6, 292 5,111 5, 571 5, 559 
Value ery es ES aes thous. of do}..| 120, &82 | 152,610 | 161,378 | 147,207 | 199, 536 | 196,041 | 171,036 | 214,157 | 180,573 | 143,954 | 143, 366 | 123,104 | 135, 593 

Domestic, ctiles): 

‘um ot NS asin le Abliaiheenalalbind game thousands..| 15,094 | 13,846 | 13,392] 13,409 | 12,142] 12,161} 11,606; 13,482] 13,562 | 12,926) 14,925] 12,954] 15,473 
BE i die ncwnanehinnascnkebiaoas thous. of dol..| 208,273 | 220, 527 | 224, 562 | 216, 969 | 202,383 | 209,346 | 195,669 | 218,155 | 223,874 | 206,329 | 224,455 | 187,773 | 233, 141 
CONSUMER EXPENDITURES 

Estimated expenditures for gocds and services:* 

— nionbiees ae ers mil. of do}_-|-------- ee ee 7 é<endienanebtd pope = ee 2 aaaenen agen. BRB nA » 27, 600 
ee ee es Seer eS aes |) eee ee iy | RRS, Spee ie eg ERR RS Sia » 19, 200 
Services (including gifts)_....-. bt caaienbditabas Pet Eee eS ES |) ae SS BY KC 1 SOBs, # pak i S Ree) ia 

Indexes: 

Vaptentes, POs oas0056< snip tans antes” “ages ee Fin chdehiacckale = : CAs ccce cE Re Scehue pre : SS eee Fo BARES Er eS «Rh hye > mae 
ii dan Mts én die et re mela eo meisetenaed a eee a ey ee 0% feccn- aces] s<tocecce co Gunde cusdelin=« eee 08 [cccocdcoelecescenes ? . 
Services (including gifts). -................. * i ae SE “Pe ee Oe ae Se oe 1k | eS, pena Ome pcb! Sites > » 157.5 
I CE cian Sine dobubieonwiedesin SS a ee ey eee i ae oe ee ee iy & 2 RRS Seer: 188. 5 ined dG tie tk 7 204.0 
Se EE Se a Sree ae ree 7 ae OF Sapege “eee CL | ey Sree 4 ) 8 SSR eps -h« y SS ee! eB eee de, » 231.0 
Services (including gifts). .................. a See ey ree DOR © bins <n enat ttccaae ik | aie »e a Be Rissitilidensinemull » 157.0 
RETAIL TRADE 

All reta!) stores: 

Estimated sales, total. ..................- mil. of dol..| 7,397] 5,461 5,922} 6,079 5,755 | 6,086 | 6,202] 6,936] 7,039] 3,271] 6,440] 6,208] + 7,208 
Deny GONGS MLOTOS. .. . nin. occ ccccce- cs ese oe < 1, 2&8 822 888 921 885 86 909 1,079 1, 089 1, 227 1,010 960 | + 1,130 

Automotive group. ....-..-.-.---.-.--. aaceuct « 402 242 258 278 273 286 284 321 336 318 341 299 r 342 
Eo cic cdeaseadeanecanan do.... 296 171 182 194 187 194 193 219 226 205 241 210 r 239 
Parts and accessories._........-.......-- do... 106 71 75 85 85 91 91 102 100 112 100 89 103 

eet Sees and hardware._....... do... 453 324 339 352 342 348 348 415 373 336 351 336 7 415 
EE ES a eae do... 261 186 198 207 204 218 218 264 225 176 220 204 241 
NN on dccameacoononces do... 57 49 48 47 46 40 38 45 41 36 38 38 r 51 
bi cai cman laces do... 135 89 92 97 92 91 93 106 107 124 92 93 122 

Repteatbings 0S oe ag do-_.-. 316 197 214 211 199 198 205 256 281 327 242 250 292 
Furniture and housefurnishings___.._.__- [a 240 158 172 170 157 155 159 200 208 236 175 186 * 219 
Household appliance and radio.......... do... 76 39 42 42 42 43 46 55 73 91 68 64 72 

SS re ae RS Tee do... 86 78 80 71 73 72 87 109 246 76 7 82 

Nondurable goods stores..............-...-.. do... 6, 139 4, 639 5, 034 5, 158 4,870 5, 180 5, 292 5, 856 5, 940 7, 044 5, 430 5,248 | ° 6,078 
arel group......-..- teed aliainbise waia ait do... 813 507 567 604 481 548 650 779 774 973 557 558 r 742 
en’s clothing and furnishings. -___......do. - 192 109 122 148 104 109 149 205 205 271 125 121 * 160 
Women’s apparel and accessories_.._..._- do... 372 251 277 269 222 264 304 353 338 416 268 272 * 368 
Family and other apparel__.............- do... 110 69 78 86 69 76 92 112 113 150 77 77 +98 
EER oss re ae wae Ae 138 79 90 101 86 99 106 108 119 136 87 116 
ES i Repay do.... 268 220 237 239 239 242 238 250 251 368 257 250 268 
Eating and drinking places. _.............- do... 87 782 847 851 851 905 875 917 881 894 871 793 + 897 
‘ood group...-- GAMES Ruin bali ch< me owls Siew do....| 1,872 1, 452 1, 567 1, 629 1, 592 1, 675 1,677 1, 763 1, 790 1,979 1,819 1,720 | © 1,926 
Grocery and combination...............- , 1,416 1, 099 1, 192 1, 250 1,217 1, 266 1, 268 1,341 1,373 1, 611 1, 390 1,312 | * 1,477 
| ER eS. RES do.... 455 353 375 379 375 409 408 422 418 4 429 408 449 
LS RR Ai ay do.... 301 222 24E 254 253 264 266 288 277 279 290 2561 +206 









































* Preliminary. * Revised. § See note marked “‘§” on p. 8-€ of the April 1943 Survey in regard to enlargement of the reporting sample in August 1942. 
*New series, The series on consumer expenditures, originally published on a monthly basis in the October 1942 Survey (pp. 8-14), are ncw compiled quarterly only (data are 


quarterly totals) and have been adjusted to accord with the annual totals shown as a component of the gross national product series; for dcllar yy 4 for 1 
of February 1946 issue; data in the latter table and those above are on a revised basis; they differ from figures published in the 
nclusion of expenditures of military personne] abroad in the total and services (dollar figures for this item are given in the foot- 


of the April 1944 Survey and for 1941-44, p. 8, table 6 
January 1946 Survey and earlier issues owing to the i 


hote to the table on p. 8 of the February 1948 Survey); indexes beginning 1939, both including and excluding expenditures of military 


see p. 13, table 10, 


personnel abroad. are available on request. 


Revised series. Fcr revised data (dollar figures and indexes) on sales of retail stores for January 1943 to June 1944, and earlier revisions for a numter of series, see table on pp. 


4 and 
ores—January, 3,198; February, 
beginning July "1944 were revised 


Survey. 


20 of the Septen ber 1945 Survey (corrections for p. 19: March 1944 indexes— building materia!s and hardware stores, 143.6; jewelry stores, 460.7; 1940 dollar 


res, all retail 


3,108); except as given in this table, data for 1929, 1933, and 1935-42 are correct as published on pp. 7 and 11-14 of the November 1943 Furvey. 
in the September 1945 
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Uniess eum stated, stesheaios baa wl ast | 1946 1945 | 1946 1 
and descriptive notes may foun the Sep- Octo- | Novem-| Decem-| Janu- | Febru. ' 
1942 Supplement to the Survey April April | May | June July | August tember har seit ~ ary | ay | March | 

. a 
DOMESTIC TRADE—Continued 
iia, 
RETAIL TRADE—Continued 
All retail stores—C ontinued. i 
Estimated salest—C ontinued 

Nondurable goods stores— Continued ” a . i 
General merchandise group..-....---- mil. of dol..| 1, 196 813 886 905 792 846 920] 1,106] 1,197] 1,578 871 898 | rity 
Department, including mail order._.... do. - 791 611 557 563 471 520 588 734 810 1,017 566 588 14 | 
General, including general merchandise with i 

a de Te) ee aa et dol. 143 109 117 119 114 116 117 128 130 152 111 110 1s 

88 97 100 92 24 101 116 120 175 89 89 119 

105 116 122 115 116 113 129 137 235 104 110 125 

643 686 677 662 700 667 752 770 973 764 774 831 

202 217 205 204 212 191 209 208 198 195 212 40 

111 lll 110 ill 117 108 129 119 162 190 78 + 153 

120 129 130 128 144 137 146 158 222 135 139 153 

209 228 234 220 226 231 268 285 392 244 + ORS 

174.8 181.6 185. 4 180.8 183. 5 197.4 209. 3 222.7 253. 4 198. 7 207.9 r 217.8 

Durable s stores 106.0 110.3 115.0 113. 4 109.3 120. 5 130. 2 141.7 156. 125.4 129.8 "140.9 

Nondurable goods stores 196.8 8 208. 4 202.7 207.7 222.4 235. 1 249.1 284. 9 222.6 233.3 | 243.1 

Adjusted, combined index 175.3 177.6 182.8 191.4 189.5 189. 2 202. 4 215.8 210.5 228. 4 234.7 | +9395 
Index eliminating price changes 127.3 127.7 130. 2 135. 8 134.6 135.0 144.5 153. 4 149. 2 161.9 166.5 [+ 164.9 

Durable goods stores. _.- 106.4] 1026) 108.6) 114.9) 110.6) 116.9) 125.5] 1351] 1305] 151.2] 155.7] riser 
Automotive... sat “ee 95.6 58.0 57.6 60.9 60.8 62.7 67.0 73.5 79.0 71.1 84.5 81.8] rary | 

Building materials and hardware--..-..- BS 211.7 156. 4 145.5 153.9 164. 4 161.0 162.7 172.1 177.4 176.4 216.6 230.1 | * 904 

Homefurnishings....- do...) 227.2] 146.6) 141.4] 155.3] 164.8) 144.5] 163.3] 1783] 2053] 203.9] 220.6] 220.4] rays 
Jewelry 433.0 310. 5 315.4 304.6 367.8 336. 8 346.6 352.8 373.1 378.3 388. 6 419.0] 4975 | 

Nondurable goods stores_...............-.-- do....}| 249.0 197.8 202.1 207.0 216.3 215.2 212.8 5 242.1 236. 6 253. 6 260.4 | 257 8 

Apparel " ee 284.0 211.7 215.2 231.6 259.7 260. 5 236.7 259. 2 277.4 247.6 279.9 313.2 * 308.4 

BR 8 5 RR ete ed BO.ien 232. 4 192.7 196.3 200. 7 197.8 197.0 198, 3 209. 5 220. 0 244.9 226.1 231.5 | 72994 

Fating and drinking places__...........-- TD. sce 352. 4 314.8 323. 9 330.7 322. 6 822.3 328.6 349.5 367.6 347.5 383. 6 374.4] ¢ 363.9 
Food ....-..- do.... 244.3 193.8 198. 5 196. 9 202. 6 7.2 208. 9 224.0 238. 5 238.8 251.4 247.5 | 246.9 

Filling stations..._. rR 146. 2 109.9 109. 7 111.5 111.5 113.6 123.2 132.0 135.6 140. 5 161.5 155.9 | © 153.9 

General merchandise. do.... 223. 6 165. 6 169.8 178.4 190. 9 180.1 176.7 188.7 200. 7 191.7 208. 7 224.6 | * 2394 

Other retail stores... do.... 266.9 217.8 221.0 227.6 250. 4 246. 5 236.3 248. 2 271.3 270.9 280.9 300.5 | 284) 

Estimated inventories, tota]*..........__- mil. of dol..| 6,815 6, 554 6, 654 6, 547 6, 363 6, 653 6, 722 6, 788 6, 826 5, 825 5, 974 6,229 | 6, 564 
Durable 8 stores*___ do....| 2,041 1, 898 1, 932 1, 891 1, 824 1, 878 1, 969 1, 935 1, 802 1, 620 J, 714 1, 864 | 2 (38 | 

Nondurable goods stores*__..._.....-.-.-.._- do....| 4,774 4, 4,722 4, 656 4, 539 4,775 4, 753 4, 853 4, 934 4, 205 4,260] 4,365 | +4 5% 

Chain stores and mail-order houses: | 

ae” eee eee do....| 1,667 1, 166 1, 258 1,310 1, 204 1, 245 1, 313 1, 503 1, 545 1,900 | 71,398 1,359 | 1,638 
Automotive parts and accessories*__.........- tise 39 22 23 27 238 30 28 30 33 41 33 31 3 | 
Building materials*__......_.....- a... 62 47 51 53 50 54 58 70 59 43 * 55 52 % | 
Furniture and housefurnishings*............. oe 21 13 14 14 13 13 14 20 21 25 15 16 
A el group*.. a 253 154 174 191 146 154 175 210 211 265 © 161 162 20 

Men's I beatin nn biccesoe do.... 39 21 23 29 17 17 26 40 36 41 r 25 24 35 
Women’s wear* ee 125 84 93 96 16 82 &6 102 101 133 r 8] 83 12 
Shoes*. Me 69 37 44 61 42 45 40 FO 56 69 41 43 uM 
Drug* <r do.... 66 52 55 57 57 56 55 60 61 91 62 61 66 
SO SS Sa ae e do.... 47 41 44 43 43 45 44 ay 46 49 48 44 49 
Grocery and combination®_.................- do...- 461 345 875 389 365 371 385 422 443 505 460 437 498 
General merchandise group*..............--- | “eet 466 310 827 340 313 324 345 422 445 601 339 337 439 
Department, dry goods, and genera) merchan- i 
Pen) <n - mil. of dol... 254 169 175 187 173 180 196 234 245 324 176 175 a i 
Mail-order (catalog sales)*_.............-.- aes 77 42 43 39 33 35 42 67 63 65 59 ue | 
Variety*__ do.... 124 91 100 106 99 100 98 112 119 203 90 95 108 
Indexes of sales: 
Unadjusted, combined index*....._.. 1935-39= 100_. 224.7 161.7 167.2 169. 5 163.9 162.0 177.1 196.7 211.1 248.7 | * 187,4 195.8 211.6 
Adjusted, combined index*__.....-.-.......- do.... 216, 2 161.8 164, 8 167.7 177.3 175.5 172.8 186.9 200. 6 196.8 223.0 3) 227.9 
Automotive parts and accessories*._......- do.... 217.1 127.8 119.4 127.0 142.9 145, 4 156. 8 167.2 191.2 207.0 215.7 215.7 222.2 
Building materials*................-.-.-... do....| 232.0 181.5 169, 9 180. 8 183. 0 174.5 174.5 198.8 202.3 195.4 | * 243.8 270.1} 244.8 
Furniture and housefurnishings*__......._- oe 192.0 122.8 122.8 144.0 143. 5 114.7 132.7 151.0 1€5.3 166.1 187.1 187.1 {| 197.0 
Apparel group*_. = 275.9 208, 5 212.2 223. 4 241.8 253.9 223. 6 247.0 263.0 234.6 | © 208.6 315.4 314.4 
en’s wear*__ | RS TRESS (RS 233. 4 157.0 169. 4 182.0 182.3 188. 8 200.0 245.3 224.4 187.9 | * 215.0 241.1 
Oe 8 ee Eee ay do.... 384. 6 305, 1 311.5 315.3 319, 6 332. 4 311.6 333.8 339.0 305.6 | * 399.2 414.8] 4284 
oes*. 60... 189. 5 137.5 133. 6 152.9 197.1 214.1 148.9 161.3 212.1 190.8 245.0 258.6 223.0 
Drug* do.... 224.9 178.1 183. 2 190. 9 193. 2 189.9 187.3 195. 2 206. 5 228. 1 211.5 220.0 219,2 
Eating and drinking*._.........-...-.-...- wR 205. 0 176.9 188.3 194. 4 195. 4 193.8 185.1 192. 6 196. 2 185.5 | * 209.8 209.5} 205.1 
Grocery and combination*................. __ aha 210. 4 161.7 168. 2 167.1 175.1 173.8 177.8 191.8 205. 0 1:7 221.1 215.6] 2147 
General merchandise group*............_-- do....] 222.3 160.7 163. 0 165.1 181.3 172.6 166. 4 179.7 194.6 179.8 222.3] 222.3] 15 | 
Department, dry goods, and general merchan- 
dise*... ... 1935-39= 100... 251.0 177.4 177.3 182.7 206. 9 199. 2 189.0 203. 5 224.8 207. 2 251.1 254.2] 272.6 
Mail-order* 300... 212.9 122.3 121.8 118.3 127.8 110.9 119.8 128. 4 149.4 127.9 222.8 208.0} 243.4 
Variety*_. do. 181.8 154, 1 161.6 162.0 170. 5 164.3 155, 7 169. 6 172.2 163.8 177.3 180.1 193.5 

Department stores: 

Accounts receivable: 

Instalment accounts§............ 1941 average=100.. 45 37 85 34 32 82 33 36 41 48 45 43 43 

AEs ORE OL od 126 88 87 &8 76 76 85 99 113 145 108 100 IM} 

Ratio of collections to accounts receivable: { 
Instalment accounts§ -- percent... 35 °3l1 32 82 31 33 35 40 40 36 32 31 35 
0 EES EEE ET EEE Lohans 63 * 62 64 64 62 63 63 66 67 61 61 60 4 
Sales, unadj eo" 4 sy Cea 1935-39= 100_. 255 174 183 186 163 168 209 230 273 352 179 207 * 238 
Atlantat. ...d0....| 387 297 28 233 225 244 279 307 348 466 246} 22] vals 
Bostont ad 223 156 158 165 127 125 176 196 225 323 147 156 197 
do.... 242 165 170 178 154 158 197 213 254 320 167 193 2% 
Clevelandt a... 253 171 177 187 161 165 199 224 264 338 167 194 217 
Dallast .... eS 335 * 227 248 228 228 237 292 318 352 467 248 299 316 
Kansas Cityt. ae 2 272 195 200 192 201 239 253 286 366 199 238 * 255 
Minneapolist_. aS 234 156 164 172 149 160 207 210 243 305 158 183 2B 
Aad orkt es 219 * 143 148 155 118 120 171 196 235 307 155 174 206 
hiladelphist i 228 r151 163 167 137 136 178 208 255 328 158 174] *219 
mondt. do.... 281 193 209 207 181 194 239 271 319 399 197 227 264 
St. Louist ies 281 192 209 198 185 194 234 255 303 365 192 236 24 
San Francisco do...) 2287 205 218 215 211 210 243 254 320 407 214 253! 128 











* Revised. §Minor revisions in the figures prior to November 1941 are available on request. 

*New series. Revised 1940-43 dollar figures and indexes for total chain store sales and furniture and house furnishings, 1942-43 indexes for all series in the general merchandise Li 
except mail-order, and scattered revisions in the 1942 or 1943 data for a few other series are available on p. 20 of the September 1945 Survey. Except as given on that page, data for! 
1933, and 1935 to March 1943 are correct as published on pp. 15 to 17 of the February 1944 Survey. ata beginning 1939 for the estimates of retail inventories will be published later; 
data shown in the Survey beginaiing with the June 1944 issue are comparable with estimates published currently. 

tRevised series. See note marked “t” on p. S-7 for sources of data through June 1944 for sales of all retail stores. The indexes of department store sales for the United States 
and the indicated districts have been revised for all years. The revised Boston index is from the Board of Governors of the Federal Reserve System. Revised data 1919 
or 1923 for the United States, Dallas, and Richmond are published, respectively, on p. 17 of December 1944 Survey, p. 20 of February 1944, and p. 22 of June 1944 issue ( 
in the 1943-44 data for Richmond and the 1942-43 data for the United States are in footnotes on p. 8-8 of the March 1946 and April 1946 issues). Complete data for other wil 
be published later (see also note in April 1946 issue regarding recent revisions in the New York and St. Louis indexes). 
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June 1946 
Unless otherwise stated, ; 
matastce erie: “nog ke leant te the 1946 
1942 Supplement to the Survey mate the A 1945 
_——_——_— pril | April | Ma 1946 
y June July | August — Octo- | Novem-} D 
DOM r | ber | ber'| ber | ary | ary | Mare 
eee AES . : nd _ 
RETAIL TRADE— OH FARE rfentinet 
Continued. 
Department stores—Continued. 
ehies, adjusted, total U. 8.f_.. 193 ve 
(fe ill i ana Bl 5-39= 100. 252 182 
Bostonf.--- a 318 188 202 218 
Ch RE > om 210 a = 277 300 = 200 * 213 205 2 
Clevelandt----. > ames 237 168 170 177 183 166 fo 292.4 298 = 228 254 + 263 
t c -- —_— 236 174 179 184 197 189 el . 177 183 188 308 339 + 335 
Mines ish. Gor} > 266 2°6 264 os = 189 187 19 208 206 = 200 229 
New Yorkt..--- eon Hag Ge 4 Ce 300) 27 mia gel oe ie; 
Hladelphiat- do..| 224) 155) 71 218| 243) 4 oo} os | a7 | 505 | a | ae 
Philadelphiat do... 219 150 1 181 184 78 217 241 265 u 306 339 316 
og —— 223 r 161 170 169 177 165 = 190 203 4 269 301 + 275 
. = ab er > = 210 210 = = 175 po = 182 179 F rr 246 
+e aa 7 - 
Bales by type of credit:* do 4 Fo 220 237 = = 248 251 237 = 221 2d 
charge accout eas ————--—- oaben.:: -sm 59 62 ms | 255] aan | an | as |) aa |B oa} met | 286 
stocks —— i ctentgtihe-c-ordettascsden] _— 37 35 ‘ 63 66 65 _ oo | 300) 207 
ks, to U.8.,endofmonth:t == nian, 4 3 3 3 31 31 33 . 62 64 64 
cn ortaecindes caemdis em enseneins 3 4 4 34 32 3 
fat See Ee yaw... 4 32 35 > 
stores, ratio of collections to accounts recei do....|-- 162 170 1 : 4 4 ‘ 
ee ereres, tio of collections to accounts receivable,| 156 165 181 > 179 178 179 . . 
porate stores ake aadiie 187 171 161 in aa 140 152] » 167 
old appliance stores_......-.--------- reent._ 28 22 156 159 ss 
lin pseownscnupsbcedase 23 » 164 
uit GEROUD. <. dade cnccccdsboccocecenscoccase do... 56 36 40 23 24 23 
er and store sales -do.... 31 43 42 23 27 
Total sales, 2 com nies. 80 33 33 3 48 49 52 = 24 25 “4 
| Montgomery ¥ aaah. or thous. Aen... 209, 843 | 126,547 | 129, 540 | 130, 1 31 30 31 1 ¢ 52 51 , 2 
Sears, at ay it OS ae ae CaaS a: 0... 7. en. » , 
teen mercdidins etd de ea 515 | 118, 135 | 121, 456 | 136,990 | 184 Ti vas °o 
: erchandise: ,770 | 75,642 | 77 , 47,158 | 48, 68 , 704 | 196,052 | 218, 
otal U. 8., unsdjusted........-.-... rs» ily | +o 400 | atoes | oorr | setae | sizer | wrap | iinon 8, 206 | 208, 653,410) 2R5.) 201, 068 
-- = bE 7 ’ ’ , 409 i , ' » ’ 
ee eeeeeeeeeereerees d mer pees | eee | Sime Same) | dened <me 118,040 | 134,964 | 108,846 | 86,061 | 128 601 
Middle West .--—---—---------0---nee-n-0-- sca dens | SMR B Laer | noms 144.0] 195.8) 246.5] 2787} 267.8 
i Total @st.....-..------ 243.6 158. 4 141. 216.7 192.2 194. . 5 249. 6 279.3 246. 208. 7 227.1 303. 4 
otal U. 8., adjusted... AS faa | tone | Home 125.8 one | sm? sat suaet:seat. Seal aed 
a... 200. 6 ton . 179.7 | 175.2 ae 187.4 | 230.2] 255.1 as 226.0] 177.1} 195 ; bog 
Middle West... 200.6} 191.3) 1689) 168.6) 170.1 i7e0) Fal une 17.2) 330.1 | 220.1) 227 Hp 
260.81 169.6| 149. 6] 283.01 9269. . 193.9} 216.7] 147. . 280.7 | 345.5 
360.2} 224.7 4] 144.5] 160.7 ey ots! desl cee] oece) oS ae et oe 
WHOLESALE TRADE nas) sas]: aos] ae) Basel aieel ee 05) SRR) M7). ; 
beri Nip: sana a 8} 2124] 261.5) 2022 208, 5 300. 9 ae $ 
stimated sales, total ‘ : : 6 
Durable goods establishments __...... mil. of dol..| 4,2 
Nondurable goods establisht ts -.-..--.-.----- do....| 1 _ 8, 374 3, 535 8, 572 
All who’ ments. , 162 877 3, 569 3, 584 
wholesalers, estimated inventories* — 3, 054 2, 497 2 - 6 - 834 ” 869 3, = 3,926; 3,882 3,813 | * 4,038 
14 -..do.---| 4,413] 3,946 | 3,883 , 2,735 | 2,715 937 947 ‘ ’ ’ 3,788 | * 4,050 
; , 3,844 | 3 P 2,546 | 2,989 912 967 
EM 7a) 278] gee) 2am] pee) aut) vad | +20| opm 
y - . 4, 254 
PLOYMENT CONDITIONS AND WAG nae 
EMPLOYMENT ES 
Armed forces* " 
Estimated civilian labor force (Bureau of the Ce thous 
Labor force, rote aad force (Bureau of the Census):* 8,840 | 12,092 | 12,218} 12,297] 12 
rR A NN IR RN thote..| 66,900 | 151,930 | 1 ' ,300 | 12,160] 11,800} 10,640] 9,180 
cea ee BA do..-_| 40,310 | 1 33, 52,030 | 153,140 | 55, 220 , 7,850} 6,170|} 5,2 
Employment. --- -7"do....| 16,590 41 1 840 | 133,790 | 134,380 | 35, 140 54,350 | 52,900 | 653,110 »210 | 4,380 
Pomel : do...) 54,580 | 18.040 | 1 18 240 | 1 18, 700 | 20,080 85,020 | 84,250 | 34, 590 £3,440 | 53,310 53,710 | 54 340 | 55,000 
Antero do.---| 38,420 } 1 33,410 | 1 88, 360 52,060 | 64,270 | 3,520 51,280 | 61800 | 817780 | 81 ae | areas bade h. ata 
onagricultural ay am By 760 | 117,940 | 118,260 | 19, 34, 590 | 33,320 | 33, , 51,360 | 51, 420 
U ----| 8,190 | 17, 750 19, 610 ’ 33, 660 | 34,1 ‘ 91, 600 
Suitestal te aeons QU PEORIA. do....| 46,360 | 143,410 112 960 | 19,080 | 9,840 —_ 17,930 | 17,900 |. 17 et 06 20) Some eee $4 
open a noapic sicisbmaaiay "| °°") 30 | mo | ri | aero | ata | a7 | ana seg | ab | an a | 8 2 
—abeemineadht | | as) as] Sze] ae] ie) ae) ae] ota 
Mining do....| 36,721} 87,797 | 37,670 | 8 "io | “11900 | 2200} ‘xe50| “2.710 
Constructio | INTC] 1h me arare | BLae | 97,293 | 06 
ia ts ear , oa ee "761 et oa | oe ai | shee | weet wen 14 
ransportation and pubiie utilities. --------do.-7- nsec - dee o HB Eh eee coat Bc cae Ee cane ie | ine) owl stenelea meteeten 
F oe 0A 0....| 3,934 3, 792 3, 802 845 911 927 718 793 t 12, 038 | © 11, 393 | © 12,004 
P a il cbeaiiandele sae | “Rise Piee| pom | Reo t feel cer con ee 1,04] 1,08] 1 132 el ei we 
hd Re aay ea BP listadhisas , ’ ’ , ’ r 
rend (Federal Reserve): do B E01 4,444) 4,513 | 4,589 Pie 6,979 | 7,143| 7,381 a 3,306 | 3,897 | + Hh r 1,349 
ota , 6,003} 6,006| 6,953 | 65,943 4,666 | 4,603] 4,698 teas 7,959 | 7,481 | * 7,500 * 3, 929 
Mining... do....| 36,928 } 37,068 | 37,746 sea7 | &033| Sr] ser5| S700| far Bost | £076 
Construction do...) 12,438 | 15,178 pies | sae | Se | ome 5,473 | * 5,462 | * 5,494 
Transportation Spend piacere Fa plotted a 492 765 732 14, 534 | 14,130 | 13,762 on = 35,029 | 35,338 | 35, 605 é 
Trade. anid public uiilitice------""dorz_| Zoe] 3,41 | 3,602 wo ey Soe at 4 iets dee 1 ee izes icit aed ota 
* Revised. - do....| * 7.754 aH 3, 802 3, 792 4 on 858 883 940 = 798 814 — ” 2, 064 
, 7,086 | 7,039| 7,117 3,803 | 3,774] 3,806] 3 1,085 | 1,230} + 1,385 801 
> 7,121| 7,215| 7,258| 7, aa 3,916] 3,956 | + 3,986 : } 400 
’ , , 
7,335 | ° 7,673 | * 7.692 {| *7,758 








1 Not comparab! » Preliminary. 
* le with “eae § * 
ning pads Fi data fae Tune 1043 Pay oy note 1 on p. 8-9 of the April 194 
res. "Antal forthe callecton ratios for forniture Jewelry, a household credit, see p. 8-0 of August 194 
4 on p. 8- es ‘ , ousehol . s Survey: 
Semerseicceaen tot mee eae ati Sethe Febroary tts Survey and “Apolo Strveys data Dock vo Sanuary oa) ar avaobis os 
of the month fi rough June 1945 are from th shown on p. 23 of the Febru olesalers’ inventories for 1938-42 and p. 32 of the February 1946 issue ary 1940 are available 
ports from th m4 oy projected to the end of the U. 8. Department of Labor snd 945 issue (see note 1 on p. 8-9 of thee 7 of the June 1942 Survey and and moasbly figures no 
th mele and Navy Departm e Census week for the Civilian ' are as of the first of the month: e April 1946 Survey with ref p. 8-2 of the May 1943 issue. 
through the M es. See note marked “ ents. labor force data; officers o: : data beginning July are fro rity to revisions in Es- 
fhrough the May 1944 Survey, has bee 1” on p. 8-8 regarding revisi month: deta begtuning tnly a fein th Bussen af Che Consus eee, ee 
Dein adja pated serice are availa’ m recomnputed dl SINSW tad TUL eee eel Sepeember: all date ae based on ree 
to data th able on p. 24 of the J ase. The estimat ent store sales. The ie on re- 
¥ e es ; 
hich have been further sijasted oon the Federal Ket at coe revisions bectnaiane 2080 fox Neg debe cthbitehineate ent store stocks, shown on.a 1923-25 
deta thong th ee since 1042 with the serles on prod published later, the estimaates for man date for 1020-45 
e series on production workers i mates for man: 
ers in manufacturing Erase - have 
on p. 8-10 


693336-—46——5 





S-10 SURVEY OF CURRENT BUSINESS Tune 1949 




























































































—, 
psp eee stated, pas goed sheen _ 1946 1945 | 1946 
and descriptive notes may found in the : Sep- | Octo- |Novem-| Decem-| Janu- | Febru- ' 
1942 Supplement to the Survey April April May June | July | August | tember ber her hae ary | ary | March | 
— | 
EMPLOYMENT CONDITIONS AND WAGES—Continued | 
—— ' 
EMPLOYMENT—Continued j 
ted production workers in manufacturing indus- 
tries, total he'd ‘ sept: of Labor)*_..-- thousands..| 10, 982 13, 356 13, 090 12, 855 12, 459 12, 179 10, 529 10, 450 10, 503 10, 519 |r 10,666 | 9,983 /r 10,64 
Durable goods in 8 SE ES oS do___- 5, 339 7, 854 7, 639 7, 382 7, 054 6, 77 5, 234 5, 151 5, 180 5,097 | + 5,205 | * 4,417 4, 988 ' 
fron and steel = their products__.......---- do....| 1,321 1, 707 1, 683 1, 630 1, 555 1, 490 1, 240 1, 241 1, 255 1, 294 | © 1,308 S43] vlog | 
last furnaces, steel works, — rolling mills i 
thousands..|____.._-- 475 474 470 462 457 422 426 432 446| +449| 170] 
Electrical machinery._............-....-.-.-- do... 410 715 7 691 659 640 445 467 479 484 476 r 348 + 367 
Machinery, exce "clectrical WER: ...  . “ee 930 1, 184 1, 162 1, 143 1, 105 1, 076 913 909 911 914 7 956 © 833 7 8%) 
ch ine-shop products. 0° aoe) oa 441 432 424 410 399 333 330 325 $25 334 295 34 
pO ae Fc Ce aL Se SRE} oS > 74 73 72 69 67 60 58 §2 53 58 58 . 
pe OSS, SE EE es. 575 691 665 642 601 556 426 460 525 388 7416 r 401 * 43) 
Transportation equipment, exc. automobiles_ do___- 478 1, 964 1, 830 1, 681 1,577 1, 468 788 667 573 536 r 519 * 469 469 
Aircraft and parts (excluding engines) §.....do.---|__.....-- 619 575 509 473 430 157 127 121 121 |° +419 u9| ir 
co ee eee ee SP = ES 204 193 173 166 154 33 29 27 22 rl ri ” 
Sinpbanding ap an boatbuilding§_..........- HES Rega 854 784 739 691 647 445 368 286 265 r 249 £228 m 
Nonferrous metals and products...-.....-.-.. Oi 2s 332 423 420 409 384 378 301 305 319 326 233 291] 37 
—_ and timber basic products__......_-- 6c. 554 510 519 523 522 524 508 476 484 499 514 521] 5% 
E xceaiery aie: t). 5 SE een onal [onealiainns cmmatie 214 217 217 215 215 208 192 193 197 202 12 x 
Furniture and finished lumber products.---.- q0<... 365 342 340 341 334 330 303 307 321 336 348 355] 36 
So CONETE 2 BOSS Ral iS 22 TS ii es ates 149 148 148 144 141 128 131 136 143 150 152 1 
Stone, clay, and elas | eootnets 64 fe, TK ee 372 318 316 322 317 317 310 319 313 320 235 356 | 367 
Nondurable goods industries_-_............---- do-.... 5, 643 5, 502 5, 451 5, 473 5, 405 5, 400 5, 295 5, 299 5, 323 5, 422 5, 461 5, 566 | * 5, 638 
Textile-mill products —"¥ other fiber manufactures 
thousands. - 1, 184 1, 074 1, 065 1,071 1, 051 1, 049 1, 051 1, 057 1, 063 1,113 1,127 1,157 |. + 1,17 
Cotton manufactures, except small wares__.do-____}_...----- 416 411 414 409 407 407 404 399 424 429 437 42 
Silk and rayon goods.-.......--.-...-....-- a Sale 86 86 86 85 85 85 85 85 87 88 89 0 
Wee and worsted manufactures (except dyeing 
NS Sl I ag housands__|_...---- 142 141 140 135 134 136 140 143 148 149 154 
Apparel and on finished textile products...do....| 1, 016 1 932 917 915 869 897 911 928 930 938 956 993) + 1,016 
“Ra Sel ead SIE ial iia ais eocent 198 196 196 188 186 181 180 177 177 181 187 
bo eS ee aS 207 200 194 175 190 202 205 203 204 207 214 919 
Leather and feather (SE SE Bd do... 357 314 312 317 313 313 305 313 321 330 338 348 355 
I SR, a En td ae 171 170 172 169 169 165 170 174 178 122 187 192 
Food and kindred products_-..............-. Ga... 1,013 1,014 1, 007 1, 029 1, 089 1, 102 1, 183 1, 116 1, 085 1, 078 1,051 1,045 | * 1,034 
RARER SS GRRE Si Spell ace eS bi<4.baaee~<- 255 255 255 250 249 251 253 254 253 254 253 955 
Canning and preserving........._..._.___-- fe) 1 Game 102 99 106 167 180 237 168 125 107 +93 90 85 
ise nee F and n meat Cine Va ae ws. 1-4-4840"" 129 124 128 127 124 127 127 133 148 153 151 147 
Tobacco manufactures--_...................-- Gec...~1-d-c0e-- 81 80 80 78 79 83 86 83 82 81 81 82 
Pa an a +" ‘ea: 2 alii BEES x E B3 o.--- 357 312 310 315 309 311 312 321 326 335 341 348 * 353 
ee, SE a epee 144 143 144 142 143 142 146 148 153 157 160 102 
Printing, seablishing, and allied ists S40 376 319 320 320 317 322 324 336 347 355 359 867 372 
Newspapers and Ly ed Se . 2 a 109 109 109 107 110 113 115 120 122 129 125 127 
Printing, book and job___..........-.._...- . 131 131 131 131 133 133 139 143 146 149 153 14 
Chemicals and allied products....-.......__-- do.._- 491 693 682 671 643 600 496 486 487 488 429 491 494 
a i soo h il a ae 115 114 115 113 112 112 109 111 113 115 115 115 
Products of peepee SS eee a do_..- 147 134 134 135 136 135 131 131 139 140 142 142 "45 ’ 
Petroleum refining.................-.....-- Gtin. ..|-c0d~d-=- 92 92 93 93 93 88 89 95 95 96 96 7 
ES Sl EE a do_._. 222 205 201 199 194 191 165 187 194 203 209 214 2m 
Rubber tires and inner tubes_.._______.___- SS  Binoncamie 93 92 90 88 86 72 88 91 96 99 101 14 
Production workers, unadjusted index, all manufactur- i 
p 2s (U.8. Dept. of Labor) f............- -1939= 100_ 134.1 163.0 159. 8 156. 9 152.1 148.7 128. 5 127.6 128.2 128.4 | +* 130.2 121.9 | °1%.7 | 
Durable goods industries__.......-...........-- a0... 147.9 217. 5 211.5 204. 4 195.3 187.7 144.9 142.6 143. 5 141.2] + 144.1 122.3} 1381 | 
Iron and steel] and their products_........._-- do..../ 133.2 172.1 169.7 164. 4 156. 8 150, 3 125.1 125. 2 126.6 130.5 | *131.9 | *85.0} 127.9 
Blast furnaces, steel works, and rolling mills 
1939= 100__}__.------ 122.4 122.0 121.0 118.8 117.6 108. 8 109.7 111.1 114.9 | + 115.5 * 43.7 10.3 
Electrical machinery_..-_........--........-- | ee 158.2 276.0 271.6 266. 6 254. 1 246. 8 171.5 180.1 184.9 186. 9 183.7 | * 134.2] 7141.8 
Machinery, except electrical__..........._..-- do___- 176.4 224.0 219.9 216.3 209. 2 203. 7 172.7 172.1 172.4 172.9 | * 180.9 | * 157.7] 1665 
Machinery and machine-shop products. _..do____|_.------- 218. 2 213.7 209. 6 202.7 197.1 164.6 163. 2 160. 7 160. 5 164.9 145.8] 155.1 
Machine tools§ go0G0i. 1 icL.-s- 200. 9 198. 4 195. 2 187.7 181.8 163. 1 158.1 142.4 145.6 | 158.6] * 159.0 155.1 
Automobiles. -do. 142.9 171.6 165. 3 159. 4 149.3 138. 3 105.9 114.4 130. 5 96.4 | * 103.5 r 99.6 | + 107.0 
Transportation equipment, exc. automobiles.do____| 300.9 } 1. 237.5 | 1, 153.0 | 1,059.1 993. 9 925. 2 496. 5 420. 4 361.3 338.0 | + 326.9 | 7205.7] 72008 
Aircraft and parts (excluding renee <a League 1, 560.4 | 1,450.4 | 1, 283.6 | 1,191.7 | 1,084.4 394. 5 319.9 305. 6 304.1 | 7298.9] *300.2] 251 
Aircraft engines§_-................ -.-...--- ise ~ fi Sockuaie 2, 288.8 | 2, 167.0 | 1,949.7 | 1,869.5 | 1, 732.9 372.2 331. 1 300. 3 246.2} + 239.7] °239.0| 286 | 
Shipbuilding and arp ey ae LL 8 as: stdout 1, 233.2 | 1,131.6 | 1, 066.8 997.9 934. 7 643. 3 531.8 413.0 382.3 | + 359.6 | 328.7 3183 | 
Nonferrous metals and products-_-_........_... do... 144.8 184. 6 183. 4 178. 4 167.6 165. 1 131.2 133.0 139. 3 142.2 145.3 126.8 | * 138.4 
et ee and timber ob me eieeks Ok Eb. 16 do....}| 131.9 121.3 123. 4 124.5 124. 2 124.7 120. 8 113.3 115.0 118.6 122.3 | * 124.0] °127.0 
Bie REE ERS. GS, . shan [edidict«- 74.2 75.3 75. 4 74.7 74.7 72.1 66. 5 67.1 68. 5 70.0 70.2 71.7 
Furniture and finished lumber products... __- do....| 111.2] 1043] 1037] 103.9] 101.7] 100.5 92. 4 93.7 97.7} 102.6] +1060] 108.1] 710.9 
EEDA ees SASSER Se | Se 93. 8 92.9 92.7 90. 4 88.6 80. 6 82.0 85.3 90.1 94.0 95.4 97.0 
Stone, gy ean are products... 2222 Jc... do....| 126.7 108. 2 107.7 109.6 108. 1 108. 1 105. 7 108. 8 106. 5 109.1 114.3 121.4 | * 124.9 
Nondurable goods industries. ___....-.......--- do. 123.2 120.1 119.0 119. 5 118.0 117.9 115.6 115.7 116.2 118. 4 119.2] 121.5] °12.1 
Textile-m sedanta and other fiber manufactures 
1939= 100. 103. 5 93.9 93.1 93. 6 91.8 91.7 91.9 92. 4 92.9 97.3 98.6 101.2 | #1028 
Cotton manufactures, except sMall wares__.do._._|...------ 105. 0 103. 9 104. 5 103. 3 102.9 102.8 102.1 100.7 107.0 108. 3 110.4} 17 | 
Silk and ravon goods...__.___-..-.-......_- ~ we erie 72.0 71.4 72,1 70, 5 70.9 70.9 71,1 70. 5 72.7 73.0 74.4) 75.0 
vo and worsted manufactures (except dyeing 
SS eT 1939=100__|..------- 95.2 04.2 94.1 90.5 90.0}. 91.3 93.5 95.8 98.8 99.9} 103.1} 1059 
‘gra and other finished textile ea ae 128.7 118.0 116.2 115.9 110.0 113.6 115.3 117.5 117.8 118.9 121.0 125.8 | #1286 
SORE ELST SE O84. .b21.c6 90. 6 89. 5 89.8 86. 0 85.0 82.5 82.4 81.1 81-4 82.6 85.3 | 868 
prbopieg ss -5.152.25..02L2.U 3 Oi 15.402 02 76. 2 73.7 71.3 64.6 70.1 74.4 75.5 74.8 75.1 76.3 78.7} 904 
Leather and leather products...-......_...__- do....| 102.9 90.4 90. 0 91.3 90. 1 90. 2 88.0 90. 3 92.5 95.2 97.4] 100.4} #1024 
ON ee SS Ta do.__- 78. 2 77.8 78.7 77.7 77.6 75,5 77.7 79.6 81.6 83.5 $5.8} 87.9 
and kindred products_............___-- do... 118.5 118.6 117.9 120. 4 127.5 129.0 138. 4 130. 6 127.0 126. 2 123.0 122.2 | #121-0 
UE ev eh ee +> ee aE ee Ft ee 110.4 110.4 110.4 108. 4 107.9 108.8 109. 6 110.2 109.8 110.2 109.7 110.3 
Canning and preserving.................... eS pas 75.5 73.4 73.8] 1238] 133.5] 1763] 1248) 1927 79.8] °68.8| 766.6} 62 
Slaughtering Ban meat packing--_-......_.- Bilis ecleta« <9 107.2 103. 3 106.0 105.7 103. 2 105.0 105.3 110.0 122.6 126.7 | 7125.5) 1220 


* Revised. 
§ For 1941-43 data Sa see p. 19 of December 1944 Survey; 1939-44 data for aircraft and aircraft engines are on p. 20 of the August 1945 issue. For data for December 


pe 4 1942 for machine tools, see note marked ‘‘t’’ on p. S-10 of the ovember 1943 Survey. 
ew series. Data begin ning 1939 for the estimates of production workers for individu manufacturin: ng industries will be shown later; data published in the Survey beginning 
with Ne > December 1942 issue, except as indicated in note marked ‘‘§’’, are comparable with sours published currently. Data for 1929-43 for all manufacturing, total durshione® 


, and the industry groups are shown on p. 22 of the December 1945 Survey; estimates beginning January 1944 for these series have 


and total nondurable industries 
revised to the series to Fed eral Security Agency data for 1944; revisions through February 1945 will be published later. 
ed; for 1939-41 date for the, 


t Re series. The indexes of production-worker employment and and of production-worker pay rolls (pp. S-12 and S-13) have been completely revis 
individual industries (except as indicated in note marked ‘‘§’’) and 1939-40 data for the unadjusted series for all manufacturing, total durable goods and total nondurable 
y; for 1941 data for the totals and the industry groups see p. 28 of the March 1943 issue and for 


peered em the industry groups, see pp. 23-24 of the December 1M? Surve 
data begina ing January 1944 for the totals and the industry groups have been further revised to levels indicated by 1944 data from the Federal 


of the October 1945 issue; 
yan revisions for January 1944- ebruary 1945 for the unadjusted series and all revisions Fe through February 1945-for the adjusted totals (p. 8-11) will be shown later. 
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Unless otherwise stated, etnies ete 194) | 1946 1945 — 
iptive motes may ‘oun n the - --— ) 
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a 
EMPLOYMENT— Continued 


ction workers, index, unadjusted t—Continued. 










































Nondurable goods industries—Continued. 
Tobacco manufactures_....---..-----.--- 1939= 100-- 8&8. 1 86.8 85. 6 86.1 83. 4 84.3 89. 5 92.2 89. 2 87.8 87.0 87.3 * 87.9 
Paper and allied products..-..--.-.---------- do....| 134.6 117.7 116.9} 118.5 116.4 117.0} 117.5 120.9 122.9] 126.3] 128.6 131.0 | 7132.9 
Paper and pulp_.-----.-----.---.- es eee SS --| 104.6 103. 8 104.9 103. 4 104. 1 103. 3 105.8} 107.8} 111.4 113.9 116.3 117.9 
Printing, publishing, and allied industries....do---_- 114.7 97.3 97.5 97.5 96.8 98. 3 98. 8 102.5 105.9 108.1 109. 4 112.1 113.5 
Newspapers and periodicals§-.-.-.---.-.--- ate eee 91.7 92.1 92.2 90. 5 92.6 94.8 97.2 101.0 102.7 103. 1 105. 3 107.0 
Printing, book and job§_.-----.....-------- , ee Ce ee 104.0 103. 9 103. 8 103. 8 105. 4 105. 4 110.0 112.9 115.5 117.6 120.9 122. 1 
Chemicals and allied products. _........ odor Geascat” ste 240. 5 236. 8 232.8 223. 2 208. 3 172.1 168. 5 169. 1 169. 2 169.7 170.3 | + 171.4 
ee ln A CES a ae ----| 164.9 164.1 164.8 162. 4 161.2 160. 5 157.0 159.0 162. 2 164.7 165.0 165.9 
Products of petroleum and oS BRS Lae 22 . J 138. 6 126. 4 126.8 127.4 128.0 128.0 123.3 123.6 131.3 132.3 134.0 133.7 | * 137.2 
Petroleum refining. -----.------------------ ee | Sa —_" 126.1 126. 5 127.3 127.6 127.5 120. 4 121.5 130.6 130.6 131.9 132.3 133.1 
Rubber products.....------- SE ee ae do...- 183. 4 169. 6 166. 6 164.5 160. 5 158. 0 136. 5 154.4 160. 1 168. 2 172.7 177.1 181.5 
Rubber tires and inner tubes__..__-....--- ee La 172. 2 169. 2 166.7 162.1 159.3 132. 163.0 168.9 177.8 182.4 187.3 191.6 
Production workers, adjusted index, all manufacturing 
(Federal Reserve)tf----.-------------- ---1939=100__| » 134.8 163. 8 160.8 157.2 151.7 147.6 127.8 127.2 127.8 128.1] * 130.7 122.3 | ° 130.1 
Durable goods industriesf -........-----.------ do....| » 148.0 217.6 211.5 204. 3 195, 2 187.5 144.8 142.6 143.3 141.2 144.4 122.6} + 138.2 
Nondurable goods industriest-----.-...---.-..- do....| 124.4 121.3 120.8 120. 1 117.4 116.1 114.5} 115.1 115.6 117.8 | *119.8 122.1} * 123.7 
Nonmanufacturing, unadjusted (U.8. Dept. of Labor): 

a 1939—100..|.........| 77.4] °97] 739] 77.6| 77.4| 77.6| 731] v2} 70] m3] si} 8n7 
Bituminous coal iain 16. 2 82.2 88. 2 89.2 87.1 87.1 87.6 70. 8 88. 2 89.8 91.2 92.0 * 92.2 
Metalliferous........-.-.- ee 57.4 77.8 77.3 76.0 74.6 73.1 72. 2 72.2 73. 2 75. 2 76. 3 72.0 * 63.1 
Quarrying and nonmetallic... .....-...----- ) SS) LY 77.7 78.3 80. 5 81.3 81.7 82.5 83.9 85.0 83.8 83.3 84.3 88.8 

Crude ory and natural gasf..........-.- eae 82.7 82.8 83.6 83.8 84.2 84.0 84.9 86.7 88.4 90.0 91.0 90.8 

utilities: 

Pai tehs abd power... s20| s20| e28| 936] 841] 845] 857| 981] 907] 920] 947] +084 
Street railways and busses_-.-...........---.- E B. 118.3 117.8 117.3 116.8 117.3 118.0 119.2 121.7 122.7 123.7 | ° 125.7 126. 1 
Telegraph < 117.9 117.4 117.9 119.3 119.4 121.2 123. 2 124.8 126. 4 112.4 pag Se 
Teleph 127.3 127.8 129.5 131.9 133.1 133. 5 135. 6 139. 4 143.0 146.3 153.7 | * 158.6 

iy Se} and cleaning 119.7 119.8 122.0 121.2 117.3 122.3 124.7 120.6 119.9 120.3 121.5 124.3 
Power laundries...........-. --d0. . 104.7 104.9 107.2 108.3 106.1 106. 6 107.4 106.7 107.8 109.3 109. 0 109.6 
SS es eee ee . 108. 0 108. 109. 6 109. 4 109. 9 112. 2 115.0 116.5 117.6 117.3 118.7} © 119.3 

e: 
Retail, totalf 96. 8 96.7 96. 2 94.9 93.8 97.6 101.2 106. 2 116.0 | 7104.1 104.2 | © 106.1 
‘ood® le Ls 103. 6 103. 0 101.0 100.0 99.9 102.0 104. 6 106. 5 108.0 106. 6 106. 8 108.9 
General merchandisingf- --- 112.4 112.7 111.2 107.9 104.7 110.4 115.9 127.4 152.5 | ©1168] ° 114.6 118.6 
Wholesalet-......--.---- ’ 94.9 94. 5 94.4 94.9 95.8 97.0 99. 4 101.8 104.1 104.7 105.5 | ° 106.6 
Water transportation®--..-............-------- 79. 295.5} 303.5] 3803.0] 310.0} 313.4] 320.5] 311.0] 3151] 38157] 3148] 316.9] *297.8 
Miscellaneous employment data: 

Federal and State highways, total?........-. pumber--|--------- 123, 740 | 131,861 | 144,182 | 144,082 | 153, 223 | 151,474 | 151,490 | 145,068 | 130,964 | 139,381 | 142,074 | 150,013 
Construction (Federal and TG Sctadcwones ee eee 15,033 | 19,667 | 24,366] 24,157 | 28,419 | 30,812] 30,684] 24,894] 16,674} 14,908| 16,277} 21,000 
Maintenance (State) --.. .. dO... |-5<-...-- 84,906 | 88,128 | 95,006 | 94,730} 99,512) 95,722 | 94,992] 93,548 | 95,317 | 95,458 | 95,596] 97,814 

Federal civilian employees: 

‘ OO Ee thousands... |” ! 2, 394 2,915} 2,898/ 2,915| 2,900] 12,851} 12,613] 12613] 12,456] 2,411 | 12,406/| 12,402] 12379 
Dees OF Columbia... 2... .cscccececcesce do.... » 237 254 253 258 251 240 233 230 229 233 236 

Railway employees (class I steam railways): 

To thousands..| » 7,376 1, 448 1, 455 1, 482 1, 480 1, 476 1, 439 1, 424 1, 435 1, 428 1,422 | + 1,393 | » 1,396 
Indexes: Unadjustedtf--..- --1935-39=100._| » 132.0 139.2 139.8 142. 6 142.2 141.9 138.8 136.9} 137.9 136. 9 136.5 | 2 133.8] » 133.9 
SINC sds cc riemmoserss pnecehine do....| ? 134.2 141.4 140. 4 140.6 | 139.2 139.0 135.0 132.4 136. 6 139.1 | *142.0 | » 137.1 | » 137.3 


LABOR CONDITIONS 
A weekly hours per worker in manufacturing: 







































































Natl. Indus. Conf. Bd. (25 industries) _........hours._|----. = 45.4 45.0 45.2 44.3 43.4 42.3 42.3 41.9 41.7 40.6 * 39.2 40.7 
U. 8. Dept. of Labor, all manufacturingt. | Se ae 45.1 44.1 44.6 44.0 40.7 41.4 41.6 41.2 41.5 41.0 40.5 40.8 
Durable goods industries*____........... a ERE ee 46.5 45.5 45.8 44.9 41.1 41.0 41.6 41.1 41.4 40.8} *40.0 40.6 
lron and steel and their products*.......... a oe 46.9 46.0 46.0 45.2 41.7 40.4 42.1 42.1 42.5 741.1 r 39.2 40,1 
Blast furnaces, steel works, and rolling 
mills*.._._- , i Pe ee 47.0 46.6 45.6 45.1 42.2 41.2 40. 4 40.8 41.0 ° 38.5 + 30.4 37.9 
Electrical machinery®._. \ ae le ae 46.4 45.6 45.7 45.3 41.2 40.8 41.1 41.3 41.5 41.3 + 40.3 40.4 
Machinery, except electrical*_.............. (Ie ee ae 48.1 46.6 47.7 46.7 42.7 43.0 43.0 42.6 42.9 742.0) *41.4 41.6 
Machinery and machine-shop products*®_.do_..._|.-------- 48.3 46.6 47.8 46.6 42.7 42.6 43.1 42.9 42.8 42.5 42.3 41.7 
Machine tools*. J eae 50. 2 47.7 48.9 47.7 45.6 44.7 44.1 43.9 44.4 44,4 43.0 43.5 
co |S SEES Bee Oisactondebsec. 45.5 43.9 43.8 42.3 33. 5 36.5 88.4 37.8 36.0 37.5 34.1 36.9 
Transportation equipment, except autos*._do_.__|--------- 46. 8 45.9 46. 2 45.8 41.7 38.8 39.1 37.4 39.7 40.0} 1*38.9 40.0 
Aircraft and parts (excluding engines)*...do__._|..------- 46.8 46.5 46.9 45.9 40.7 38.1 40.1 39.7 40.8 741.1 + 40.3 41.0 
Aircraft engines*______/ ot eS hs eres PBS POP ee 45.8 45.1 44.2 43.6 37.2 36.7 39.0 37.6 40.3 40.9 42.1 41.9 
Shipbuilding and boatbuilding*...__ ey RE eects 47.0 45.8 46.3 46.6 43.6 38.7 38.2 35.0 38.3 * 38.8 * 37.3 38.8 
Nonferrous metals and products*...._. er WDE ae 47.1 46.0 46.2 45.7 43.3 42.5 43. 2 43. 2 43.3 43.3 43.2 42.4 
Lumber and timber basic products®________ ' 2 A 43. 6 42.9 44.0 41.4 40.5 40.8 42.2 40.5 39.0 38.8 40.1 41,1 
Furniture and finished lumber products*...do____|----- cae 44.3 43. 6 44.1 43.3 40.6 42.3 42.7 42.0 42.5 41.8 * 42.2 42.4 
Stone, clay, and gless products*__._._._.._- * Je he 44.5 43.6 43.8 43.4 41.6 41.8 42.5 42.0 41.9} *40.7) *41.0 41.5 
Nondurable oods industries*...............- , = Se “ase 43.2 42.3 43.1 42.8 40.3 41.8 41.5 41.3 41.5 41,2 40.9 40.9 
Textile-mill products and other fiber manu- 
gE RCD ee wh eee Se) 41.9 40.7 41.8 41.3 38. 4 40.6 40.4 40.3 40.7 40.4 40.5 40.4 
Apparel and other finished textile products*® 
ae Se 37.9 36. 4 37.2 36.7 83. 2 36. 2 36.7 36.1 36. 4 36.7 36.5 37.5 
Leather and leather products*__............ , SR ee 42.0 40. 4 42.1 41.7 39.3 40.6 40.9 39. 6 40.6 | *39.9 40.4 40.8 
Food and kindred |. eer RSS . «| PS 45.0 44.5 45.6 45.8 43.3 44.7 44.1 44.4 45.3 44.9 44.3 42.9 
Tobacco manufactures*._._.............-_. yee eee 42.3 41.6 42.8 41.0 39.0 42.3 42.0 40.4 39.1 39.3) 38.5 39.7 
Paper and.-allied products*...-..-.....----. Ce De 46. 5 45.4 46. 4 46.3 44.0 45.9 45.8 45.7 45.6 744.3 + 43.9 43.9 
Printing and publishing and allied industries* : 9 , ~~ 
"7 SU 41. J 1.6 41.5 L 42.2 41.6 41.7 41.5 41.1 40.8 41.3 
Chemicals and allied products*__.......... PA a 45.7 45.7 45.4 45.1 43.4 43.4 43.3 42.5 42.5} 420] 418 41.8 
Products of petroleum and coal*__._....... ...}.:: >... 48.8 47.5 47.8 47.7 46.9 44.9 42.6 44.0 42.9 41.7 41.4 40.8 
Rubber products*____ Pe BE 45.7 44.2 45.2 45.5 41.8 43.0 41.4 40. 2 40.9 41.7 40.6 40.7 


* Revised. » Preliminary. 1 See note marked “4”. 
§ Data beginning August 1942 are available in the November 1943 Survey; earlier data will be published later. 
ota) includes State engineering, supervisory and administrative employees not shown separately. 
United States totals beginning August 1945 include Ce gage td 53,000 clerks at third-class post offices and substitute rural carriers not re previously; see also note in 
July, 1944 Survey regarding changes in the data beginning in 1943. December figures do not inclnde excess temporary post office substitutes employed only at Ch 
New Indexes beginning 1939 for employment in retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. Data 
fea = an - Jan on average hours wil] be published later; data beginning March 1944 for the aircraft engines industry and beginning March 1942 for other series are available 
e ey. 
de ‘Revised series. See note marked “tf” on p. S-10 regarding revisions in the indexes of employment in manufacturing industries and sources of revised data. Data for 1937-43 for 
‘ index of employment and pay rolls in the telephone industry are on p 20 of the May 1945 Survey and data beginning 1937 for the telegraph ind will be published later; data for 
989-41 for the other Department of Labor series on nonmanufacturin employment and dn rolls are on p. 31 of the June 1943 Survey. The x of railway emplo has been 
on a revised basis beginning in the May 1943 Survey; earlier revisions will be published later. The spertment of Labor series on average weekly hours in all manufactar- 
has been shown on a revised basis beginning in the March 1943 Survey; data prior to 1942 be published later. = 
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Unless otherwise stated, statistics through 1941 1946 1945 1946 
ve motes may und e 2 
and descri Sep- Octo- | Novem-/*Decem-| Janu- | Febru- 
1942 Supplement to the Survey April | April May | June July | August | tember wy sors oer ary poe | Mares 
—$——— ' 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
pissed 
LABOR CONDITIONS—Continued 
4 
Average weekly hours per worker in nonmanufactur- : 
industries (U. 8. Department of Labor) :* | 
a a eonstruction..._.-...-............. deours,|2.~4---.- 40.0 39.3 40.4 40.1 40.3 38. 1 38.7 87.2 37.1 $7.7.|. 37.2 m5 
ning: — | 
Anthracite ee | Se 38. 9 36. 4 41.1 39. 4 37.1 37.0 41.2 35.8 39.6 36. 4 41.2 41 
Bituminous coal Bac... |u-ac----. 25OOb 424 46.2 40.8 40. 1 42.3] 322] 44.9 45.7 43.31 45.5 mt 
Metalliferous ie) See 45.5 45.0 45.4 43.9 42.0 43.0 44.3 43.0 42.0 r41.1 r 35.2 30, 
and nonmetallic.........----.-.- ee ee 48.0 47.2 48.2 48.0 46. 6 46.5 47.2 46.1 44.2 43.3] *44] “se 
um and natural gas. ........... skit ond 45.2 46.1 46.3 45.0 46.8 45.4 44.4 43.9 41.0 41.1 40.5 40, 
Public utilities: 8 
Electric light and power a eee 43.6 44,5 44.4 43.4 44.3 43.0 43.3 42.7 42.0 42.7 42.4] 41g 
Street railways and busses. ...............- ” “She etna 51.0 51.7 62.2 51.6 52.3 51.3 50.9 50.3 50.7 49.2] + 49.92 49.4 
Telegraph ae aa res 44.8 45.7 46. 2 46.0 48.2 45.9 45.4 45.0 44.5] 44.0 44.1 ; 
ae wap deel - 2 ae 40.6 41,1 41.4 41.8 44.1 41.5 41.9 42.1 41.1 40.1 40.7 ar 
Dyeing and cleaning ee) ee 43.9 43.0 43.8 44,2 41.5 43.1 43.5 42.4 43.0 43.1 42.5 
Power laundries 2 “al ewes 43.8| 43.4| 434| 440| 424] 434] 482] 427| 433] 436] 433] Gt 
le: 
Retail _ ee 39.9 39. 4 40.7 41.9 41.2 40.7 40.3 40.0 40.1| *40.5 40.5 40.3 
Wholesale ee, Rs 43.2 42.9 42.8 43.1 42.4 42.4 42.6 42.3 42.0 41.8 41.9 41.9 
Industria! disputes (strikes and lockouts): ° 
Strikes beginning in month: 
Strikes... .....- number. 465 430 425 480 520 410 550 455 335 100 325 260 385 
Workers involved... -.........-...-.-...- thousands. 575 306 325 328 $22 225 460 560 405 40 1, 400 130 1 
Man-days idle during montb___----.------..-.- do....| 15,500] 1,475] 2,210/ 1,850] 1,700] 1,350} 3,675| 7,800) 6,100{ 7,500} 19,200] 21,500] 140% | 
U. 8. Em me Service placement activities: / ' 
Nonagrica tural placementst__--_......-- thousands-. 461 926 952; 1,042/ 1,014 825 614 601 484 380 412 359 421 
Unemplo t compensation (Social Security Board): 
pi SS PROS S Saas ee thousands_. 1979 153 220 269 268 1, 230 1, 086 918 *779 * 745 | ° 1,284 046 1774 
<a —_ do....} 16, 650 488 618 810} 1,081 1,532 | 4,724] 6,671] 6,502] 6,564] 8,258] 7,327 | 17, 4g 
e' yments: é 
Beneficiaries, weekly average..............._- do....| 11,394 87 98 129 185 231 612 1, 272 1, 313 1,319 | 11,625 |7!1,632 | 14 573 
Amount of payments. ---...-.--..... thous. of dol_._|' 111,000 6, 185 7,044 9,686 | 14,352] 17,948 | 50,439 | 106,449 | 108,555 | 106,624 |1133, 246 |! 121,000 |1 126,099 
Veterans’ unemployment allowances:* z 
i rsnnenanhececeenedeeneees thousands._| 1 690 19 24 32 42 74 112 260 426 567 | 1,030 908 801 
Contipmed @atme. 45-2. .0.525~--0 os ---5-0252 do..| 7,685 136 144 160 203 261 400 774 1, 415 2, 401 4, 594 5,853 | 7,353 
Number receiving allowances, weekly average....do..| 1, 626 28 28 32 38 44 73 123 218 405 695 | 1,071] 1,507 
Amount of payments-_--...........--..- thous. of dol.__|----.---- 2, 540 2, 501 3, 572 3, 777 5, 013 7,457 | 14,088 | 25,770 | 42,217 | 83,322 | 112,195 | 148 958 
Labor turn-over in manufacturing establishments: ’ 
A rate.....-. monthly rate per 100 employees-------- oa 4.7 5.0 5.9 5.8 5.9 7.4 8.6 8.7 6.9 8.5 6.8 7.0 
—— rate, total << fi Mae 6.6 7.0 7.9 7.7 17.9 12.0 8.6 73 5.9 6.8 6.3 6.6 
ischarges 06.5. 4-c-- cs - -6 -6 aff -6 of 6 -5 5 -4 -5 5 4 
Lay-offs. ee Pee 8 1.2 1.7 1.5 10.7 4.5 2.3 Le 1.3 1.8 °1.7 1.8 
uits.. SES ees 4.8 4.8 6.1 5.2 6.2 6.7 5.6 4.7 4.0 4.3 73.9 42 
Military and miscellaneous__............-..- _ See Nea 4 4 4 .4 3 73 7 = a ‘a 2 2 
PAY ROLLS 
Production-workers pay rolls, unajdusted {ndex, all 
manufacturing (U. 8. Dept. of Labor) t__1939=100__|-.-.----- 333. 3 318.7 314. 6 298. 7 267.3 224.2 222.9 222.9 226.2} © 229.2} 7210.2] 230.5 
Durable goods industries_.--.....-......---.-...- G0. .125-a5%--- 451.6 427.6 414.2 387.1 335. 4 246. 2 243. 7 241.8 240.0 | * 243.0 | * 198.7 935.7 * | 
Tron and steel and their products_--_........._- G0. _1.-..---0« 328.8 318. 6 308. 3 289. 7 255. 8 206. 9 207.3 210. 4 220.6 | * 216.1 | * 127.2 211.1 
Blast furnaces, steel works, and rolling 
8 Mkt dee aa SR a 1939==100__|--------- 228. 5 227.1 222.8 217.3 199. 2 175.3 169. 4 173.6 181.2] *173.2] 47.6] 181.5 
Electrical machinery - -. ---....-......-..-... a ae 517.8 500. 5 490. 0 460. 6 399. 2 268. 5 289. 1 301.9 308.5 | 7302.6] "211.1 ] 2251 
Machinery, except electrical__-_.........-.-. 60... 15-ah5--- 426.4 404.7 407.0 384.4 338. 4 285.7 284, 1 283. 3 288.7 | * 297.5) *255.91 277.9 
Machinery and machine-shop products __-..do-____|--------- 409.8 386. 4 386. 4 365. 9 323. 6 266. 4 268. 4 263. 4 265. 4 272.8 | * 239.4] 258.0 
Wepeeee WOM. s- 5 i -- ds an. ..46-56-<- 370.9 347.6 353. 4 328.8 303. 9 260. 5 254. 9 233. 0 244.5 | 7262.3} °256.8]| 256.0 
re SRR Sa Pea RS eee 317.5 292.2 | 281.6 253. 1 183. 5 151.2 171.8 192. 2 135.5 | © 153.5 | *185.5| 158.2 
Transportation equipment, except automo- 
Fe RP Se a ee 193y=100__|..-------] 2,615.4 | 2,396.0 | 2,223.5 | 2,068.0 | 1,742.2 844.1 713. 5 583, 5 577.2 | 7559.1] ° 493.6 511.0 
Aircraft and parts (excluding engines)f__...do_.__|..-.----- 8,070.7 | 2,837.0 | 2,546.2 | 2,310.4 | 1,854.8 624. 5 537. 4 506. 6 520.4 | © 514.3] * 520.8 525.0 
Aircraft engines}.........-..--.-.....----.. ” Pere 8, 957.0 | 3, 703.0 | 3,231.9 | 3,042.5 | 2,375.9 469.7 444,3 389. 7 346.3 | * 356.6] * 369.1 379.7 
Shipbuilding and boatbuilding__........-- ee ee 2,711.2 | 2,433.6 | 2,327.7 | 2,193.4 | 1,919.9 | 1,115.9 893. 4 637.9 641.2 | + 602.5 | 530.4] 553.5 
Nonferrous metals and products __--.......-- de... .}-<-»- ----| 360.0 | 347.3 | 337.9] 313.1 292.2} 223.3 230. 4 243.5 250. 4 256.1 | 228.7] 250.8 
Lumber and timber basic products. --_-_-.... (UBER a ee 228.3 230. 5 239.7 222. 1 219.3 215.3 199. 0 194.8 199. 4 207.7 | 2187) 233.2 
nae lpg: A CRS ar at ' BOR eae ee 141.2 142.4 147.6 133.9 133.8 130. 3 117.4 114.0 114.1 118.2] 123.0} 131.9 
Furniture and finished lumber products ---_- 2 oe 197.9 194. 2 195.9 188. 2 171.5 164.0 168. 8 173. 2 188. 1 192.9 209.0 
ee PF 6 Gene aa, a ee a 177.4 173.0 173.3 165.7 150. 4 140.8 147.1 151. 1 164.3 169.3 176.7 184.3 
Stone, clay, and prodmete..i.546--. 4 ER eee 190.7 185. 5 189.8 185.6 179.8 175.7 183. 2 175.9 181.7 | *185.4 | * 203.9] 2163 
Nondurable is | aS Pe a Ot, 22164 -Ghaeos 217.5 212. 2 217.3 212. 1 200. 6 202. 6 202. 6 204. 5 212.7 215, 7 221.5 229.3 
Textile-mill products and other fiber mfrs__..do____|--. ------ 172.9 168. 3 177.3 172.6 162.1 169. 7 171.3 174.8 188. 0 190.7 | 203.7} 212.6 
Cotton manufactures, exc. smal] wares. ____ i .0ct20-Gd<<>- 201.8 200. 2 210.3 209. 8 192.9 201.0 198. 6 199. 9 216. 2 217.0 230.0} 242.3 
Silk and rayon goods____.._...--....--.---. LE ree 134. 6 133.7 142.1 138. 4 133.9 138. 2 143.0 142.0 148.8 149.4 158. 3 163.6 
Woolen and worsted manufactures (except dyeing 
and finishing) ...............--..---- 1939= 100..|.-.------ 186.8| 178.9] 1867] 177.2| 167.2] 175.4] 1783]| 184.0] 200.0| 2066] 2269] 22 | 
Apparel and other finished textile products__..do__-- 219.7 204. 5 207.6 191. 2 180. 6 4 213, 5 208. 0 215.0 228. 0 240.2 263.6 
EES ARES Creer 2 167.1 156. 6 164. 2 151.5 135.0 141.4 141.0 136.9 140.7 148.0 158.1} 1700 | 
Women’s clothing__.._.. 143.6 131.1 125.1 109. 2 108. 4 138. 4 141.9 136. 4 140.9 149.4 153.3 172.6 | 
Leather and leather products - 169.3 163.6 173.1 167.8 159.9 160. 2 165. 0 165.3 179. 2 185. 2 194. 5 202.1 
Boots and shoes_.......... 150. 4 143. 2 154. 1 149.0 141.2 140.3 144, 2 145.7 157.1 164.0 174.1 182.7 
Food and kindred products- 194.8 193.7 202. 6 212.7 205. 6 226. 6 215.9 214.9 220. 4 215.0 211.5 | 206.6 
salt & 2 GS aes ees 170. 4 171.4 174.1 174.6 170.9 173. 6 176. 8 181.4 181.2 180.1 181.2 182.8 
Canning and 4 150.0 144.4 156.9 250. 2 249. 4 351. 6 251.7 179.4 167.3 | * 144.1 | * 136.6 132.1 
tering and meat packing. 167.7 162. 5 177.9 175.0 158. 2 177.6 173.1 185. 2 214.9 217.9 | * 199.4 191.1 
Tobacco manufactures ..-...... 160.8 157.2 164.5 151.9 149.3 176.0 181.7 172.2 164.1 166.7 165. 2 171.3 
Paper and allied products 199.8 194.5 202. 0 198. 0 189. 2 200. 7 206. 9 211.0 219.0 221.7 | 226.2] 233.3 
Paper and pulp.._.-._.....-------..-- -| 182.0 177.5 183. 8 180.7 171.7 180. 5 186. 7 190.0 196. 6 198. 4 203.6} 208.1 
Printing, publishing, and allied industries__- 138. 2 138. 9 139. 6 137.8 140.0 147.7 150. 7 158. 5 163. 2 165.7 170.6 176.8 
Ne pers and periodicals* - 120.7 122.4 121.7 119.7 128.6 130.3 132.9 138.3 141.9 143. 5 148.9 154.4 
Prin , book and job* 155. 5 154.4 155.6 155. 1 151.9 166. 5 168. 6 178.1 184. 7 188.8 193.9 200.2 
* Revised. 1 Partly estimated. . tSee note marked “‘§” on p. S-10. ©Small revisions in the data for January 1940 to May 1944 are available on request. 
qData beginning April 1945 are not comparable with earlier data. See note for hours and earnings in telephone industry at bottom of p. 8-13 of April 1946 Survey. 
o Rates refer te all employes rather than to wage earners and are therefore not strictly comparable with data prior to 1943 published in the Survey. 
*New series, on average hours for the telephone industry for 1937-43 are shown on p. 20 of the May 1945 Survey (see also note “{” above) and data for the telereaph industry 
beginning June 1943 (the earliest available) are given in note on p. 8-11 of the January 1945 issue; data beginning March 1942 for all other series on average hours are available in the 
blished later. The new series on veterans’ unemployment allowances relate to readjustment allowances payable under the Service- 


May 1943 Survey and data back to 1939 will be pu 
men’s. Readjustment Act of 1944; data beginning September 1944 will be shown later. Indexes of pay rolls for the printing and publishing subgroups beginning August 1942are 0D 
P. 8-12 of the November 1943 Survey; data back to 1939 will be published later.. Data beginning 1939 for the series on initial unemployment compensation claims will be shown later 
see note in April 1946 Survey for definition of initial claims). : 
#Revised series. Data beginning June 1942 for nonagricultural placements are available in the August 1943 Survey; earlier data will be published later. For information regarding 
the revised indexes of production-worker pay rolls in manufact g industries, see note marked “ft” on p. S-10. 
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June 1946 SURVEY OF CURRENT BUSINESS S-13 
Unless otherwise stated, cnotieiies Doves _ 1946 1945 1946 

and descriptive notes may ound in the Se Octo- |Novem-| Decem-| Janu- i 

1942 Supplement to the Survey April | April May | June July | August ues oe her in ay = March 
SO —_"_ ~~ 

EMPLOYMENT CONDITIONS AND WAGES—Continued 
e_ 
PAY ROLLS—Continued 
jon-worker pay rolls, mfg., unadj.t—Con. 

Pretegarable goods industries—Continued, 

Chemicals and allied products--_......-- 1939= 100--|-..--.-.- 428.1 425.7 417.6 | 397.8 357.2 | 292.2] 284:9 281.8 283. 4 285.2} 286.3] 2923 
Chemicals. ------------ i RES SEES se 3 | Se eS 295.6 295. 2 298. 5 291.8 288. 2 273.6 261.3 260. 8 267.0 276.8 275.9 281.4 

Products of petroleum and coal. --.--.--..--. a Se 230.3 | 227.8] 230.6] 234.6] 229.8] 2121 198.0 | 222.9] 2222] 220.9] 224.7] 231.0 
ee ie eae seo | moos | ioca| gor| mer| aes| dea| mes| Bee) Boe) Bee) are 
ubber products-.----- ann ong n nner e-------e- ----|-------- : . : . . 54. : \ . 292. * 302. 

Robber tires and inner tubes_...........--- . SS See 306.0 288. 6 293.8 | 286.8 249.7} 211.4] 239.8] 240.2] 256.7] 2726] 271.9] 281.1 

Nopmanutacturing unadjusted (U.8. Dept. of Labor): 

ining: 

Miniegt te 0 ESE SS eee ee 1939= 100. |..-...... 135.1 14.3 145. 4 142.7 148.0 149.8 170.8 144.5 167.1 149.3 178.3 178.5 
EE A ee eet eet Sa 154.3 204. 5 227.6 190.7 188.0 199.7 120.5 212.8 222. 0 209. 9 222.8 227.2 
ee foc e ee cnnnccccdssdpiecghs PS RS 131.2 128.6 128. 5 121.1 114.2 116.4 118.4 117.2 117.6} °118.0] *94.6 94.5 
Quarrying and nonmetaliic._.......------.-.. eee SRE eee 151.2 150.8 158, 8 161.9 155.9 159. 2 164.3 163. 2 155.0 150.9 157.2 172.6 

Crude perceem and natural gast.......-....- Se Seed 131.8 132.4] 136.1) 185.7] 139.2) 1384] 133.6] 140.0] 135.9] 1300] 1420] 1444 
ublic utilities: 

Pirectrie light and power....---....---------. . a 117.4 117.5) 119.2] 119.6) 120.7] 120.6) 120.9) 126.7) 1208] 133.7] 1383] 140.4 
Street railways and busses. .........--....-- oe ee 174.2 176.2] 178.2{ 177.1 178.7 177.1 178.1 179.1 184.0} 181.4] *187.2] 187.2 
EES EE SE LRT SRE 8 oe Re 169. 9 174.0 175.3 175.0 200. 4 177.2 177.6 177.9 178.8 155.3 |, =e 
Telephone Dist ecsuntenenecccendatameataees Ry 2S 163. 2 166.1 172.6 177.7 195.7 181.7 189.0 200. 3 203. 5 205. 2 230.7 237.0 

Services: 

Dyeing and cleaning.-.-...-.---------...-.-. ee Soe 194.0 191.4 199.8 197.7 179.9 199. 2 207. 6 193. 5 196.9 201.7 199, 1 213.4 

CNIS oo ncnwcscnecauosecars See 162.5] 161.9] 166.3] 169.7] 160.5] 168.1] 169.1] 168.9] 174.3] 178.7] 177.0] 181.3 

REET MOUOME, 6 an ccs cnceccccdsenses Pat GMs. be adaccnea 165. 6 167.9 171.5 171.2 172.0 177.2 184. 6 190.6 196.1 196. 4 199.8 201.1 

Trade: 

NE isccacicas 6 sccsapannsaedod eh ee 132.0 131.0 134.2 136. 4 132.0 138.7 144. 2 151.9 167.6 | *154.9] 157.4 160. 9 
Ro haan nae des as endtacececwcuds ee, SES 139.7 139.0 142.8 145.5 144.7 145.7 149.7 154.9 159.5 | * 159.7 161.6 163. 9 
General merchandisingt_..-.........-.-.... Se Gaasend 143.5 144.0 148.3 148.0 141.2 150.0 157.7 172.4 209.2} °165.8 | * 165.5 173.3 

i a I 2 descainete = a 144.4 140.8 141.9 144.7 141.3 145.6 1£0.7 155. 2 159. 2 161.2 165. 0 167.5 

Water transportation®....- ape 2 ele estates eet SEES 729. 2 746. 2 744.5 755. 5 664.0 669. 6 566. 8 582.1 583. 1 575.3 577.3 550. 6 

WAGES 
Manufacturing industries, average weekly earnings: 

Natl. Ind. Con. Bd. (25 industries)... dollars..|_-...._. 50. 13 49, 62 60. 33 49. 00 47.73 45. 74 45. 50 45.42 45.72 44.62 | * 43.56 46. 44 

U. 8. Dept. of Labor, all manufacturingt-...- | | ee AF 46. 02 46. 32 45.45 41.72 40. 87 40. 97 40.77 41.21 | *41.15 | * 40.55 42.14 
Durable goods industries........-......-...- (ee, aS 52. $0 51. 56 51.74 60. 66 45.72 43. 95 44. 23 43.71 44. 08 43.67 | * 42.49 44.72 

i ~ steel — La Nye car Sy MERE: 52.08 61.14 61.14 50. 41 46. 31 45. 48 45. 40 45. 61 46.38 | * 44.95 | * 42.49 46. 79 
last furnaces, steel works, rollin 
te RE es - a eee 56. 32 56. 24 55. 39 54. 89 50. 74 47.51 46. 22 46.81 47.33 | * 44.93 | * 36.75 45. 26 
Electrical machineryt-...................-- | 53: See. 49. 59 48.73 48. 53 47.91 42.75 41. 37 42. 39 42. 98 43.58 | * 43.52 41.49 41. 86 
Machinery, except electricalt..............- : So) eS £5. 46 53. 68 64.91 53. 58 48. 41 48.12 48.12 47.90 48.63 | * 47.84] © 47.49 48. 66 
permet ~~ machine-shop SOON, -S8--- ER : 2 = 7 = 2 = 4 = 4 = S 4 ~ = 58 47. = * = 47. = = 29 
EE eee eS eee _ =e ee 5 b> 52.35 53. r §3.0 51. 74 . 05 
RE Ah REE JF RS oe Se: Lee £8. 28 55.74 55.55 53. 29 41.70 44. 65 46. 86 45. 99 43.89 | *46.19 | * 42.36 46. 09 
Transportation equipment, except autost..do___.|________- 60. 58 59. 56 60. 03 59. 63 54.07 48. 98 48. 92 46. 56 49.18 | *49.29]| * 48.03 50. 63 
Aircraft and parts (excluding engines)_...do__..|___._._.- 55. 66 65. 32 56. 07 54. 87 48. 43 44.81 7.60 46. 98 48.40 | * 48.84] © 49,29 50. 56 
CS RE, ee Eee ae Se Oe 59. 62 58. 92 57.16 56. 16 47.31 43. 56 46. 37 44.91 48.67 | * 51.48] * 653. 52. 82 
Shipbuilding and boatbuilding._.......- _ SS See 64. 68 63. 26 64.15 64. 62 60. 46 51. 06 49. & 45. £6 49.44 | °49.44] © 47.61 51. 46 
Nonferrous metals and productsf_.--..._._- Re Sa 50. £6 49. 52 49. 55 48. 81 46.15 44.41 45.30 45.71 46. 08 46.13 | * 47.13 47.31 
Lumber and timber basic productst-..._..- See, DAES 35. 20 34. 97 36. 20 33. 52 32. 91 33. 41 33. 08 31. 98 31.78 32.15 33. 54 34. 87 
Sawmills_......_. ee eee eee SE oat 34. 05 33. 90 35. 22 32, 20 32.13 32. 38 31. 8&6 30. 69 30.15 30. 58 31.91 33. 51 
Furniture and finished lumber productst.do-....|__.._.__- 7.92 37. 51 37. 54 36. &9 33. 89 35. 21 35. 89 35. 44 36. 5 * 36.07 | * 36.79 37. 71 
ES RA A eit nt aaa it a | a uote 38. 81 38. 23 38. 01 37. 36 34. 49 35. 39 36. 59 36, 21 37.21 | * 36. 56 37. 46 38. 46 
Stone, clay, and glass productst.........._- Se SS 41.36 40. 46 40. 69 40. 38 29. 08 39.12 39. 61 38. 95 39.33 | *38.33 | *39.64 40. 89 
be weed ‘oods ot ger ba ee. aia ae on ace 38. 80 38. 18 38. 95 38. 59 36. 63 37. 80 37.76 37. 89 38. 52 38.75 | * 39.03 39. 87 
products and other r 
eee eee dollars..|..._._ 30. 81 30. 38 31.67 31, 50 29. €0 31. 01 31. 25 31. 65 32.41 | "32.44 ] * 33.76 34. 68 
Cotton manufacturers, except small warest 
dollars... acsamad 27.71 27. 52 29. 01 29. 38 27.13 28. 32 28. 21 28.72 29.25 | * 29.01 30. 14 31.36 
pre ene nares OO mannan ey do... eciaeied 29. 83 29. 84 31.38 31. 26 30. 07 31. 05 31. 86 31. 92 32. 48 32.42 | *33.74 34. 76 
worste anufactures 
(except dyeing and finishing)t__.._.. dollars._|__...... 36. 52 35. 38 36. 93 36, 39 34, 59 35. 84 35. 60 35.71 37. 64 38. 52 41.04 41. 29 
Apparel and other finished textile productst 
: J 32. 65 30. 81 31. 26 30. 38 28. 06 31.81 32.12 31. 16 31.88 | * 33.24] * 33.71 36. 04 
Men’s clothin ee i eaicaea iis tees Ja eee 34.72 32. 89 34. 38 33. 32 30. 10 32. 40 32. 38 31. 98 32. 77 33.88 | * 34.94 37. 04 
Women’s clothing$_.....................- 2 De 41.37 38. 81 38.15 36, 72 33. 75 40. 87 41.45 40.11 41.07 42.95 42.70 47.02 
Leather and leather productst._..........- * SEL PES 35. 73 34, 69 36. 12 35. 47 33. 62 34. 62 34. 82 33. 93 35.74 | *36.03 | * 36.69 37. 37 
ee gee, ie aan 34.06 32. 72 34.74 34.00 32. 24 32. 95 32. 86 32. 37 34.13 | *34.71 | *35.83 36. 67 
Food and kindred POUGRUUET... . cc ccctaceue | SRS 39.15 38. 96 40. 01 39. 98 38. 16 39. 36 39. 50 40. 31 41.49 | * 41.37] * 40.93 40. 50 
Meh ore es ald RS Geiieass 28.87] 38.82] 39.37] 40.27 39.66} 39.83 40. 21 41.37] 41.28] 40.95] 41.15] 41.49 
Canning and preservingt......-........-- i es 31.72 $2. 29 32. 63 30. 11 32. 24 32. 71 31. 56 33.87 | *33.86 | 733.18 33. 71 
Slaughtering and meat packing.......... SS Eee ez 42. 55 42.74 45. 68 45. 08 41. 57 45.81 44. 54 45.78 47. 51 46.68 | * 43.23 42. 
Tobacco manufacturest____............-.-- Sa La 31. 28 31.04 32. 36 30. 73 29. 85 33. 21 33. 35 32. 65 31.53 | * 32.36} * 31.98 32. 95 
i and allied productst.._...........-.- Se See: 40. 63 39.77 40. 74 40. 78 38. 69 40. 96 41.10 41. 23 41. 46 41.27 | * 41.19 41. 99 
Printing’ publish! eS reer en aaa Cs cdaactieaae 43. 95 43.14 44. 30 44, 26 41. 86 44. 46 44. 86 44.81 44.67 | * 44.08 44. 34 44. 80 
, ishing, and allied industries 
dollars_. oe 46. 52 46. 63 46. 93 46. 62 46. 60 48. 89 48. 01 48, 83 49.28 | * 49.36 | * 49.65 50. 76 
Newspapers and pertodicals*®...........2- Gee. = 50. 60 51. 09 50. 63 50. 64 53.13 52. 54 52.19 52, 26 52. 70 52. 95 53. 62 54. 99 
Printing, book and job*...............--- Meet c: 44.97| 44.65] 45.18] 45.00] 43.44] 47.380] 45.90] 47.25] 47.92] 4818] 4816] 49.51 
Chemicals and allied productef......i......00:...|. 44.77 45. 26 45. 24 45. 03 43. 53 43.01 42. 95 42.10 42.55 | *42.61 | *42.73 43. 29 
p chemicals ae LY 9 ie a aes 53.83 | 64.03] 64.23] 64.11] 53.96) 61.46] 50.03] 49.25] 49.56] *50.66] *50.60| 51.14 
roducts of petroleum and coalt 58. 06 57. 24 57.72 58.01 57. 28 54. 70 51.33 53. 54 53. 05 52.06 | * 52.93 53.12 
Bperoleam EA RE Se 61. 26 69. 80 59. 89 60, 57 59. 77 57. 37 53. 03 56. 21 55. 42 54. 59 56. 25 55. 81 
ubber produetst_........__.-.-...-. 51. 93 50. 09 61. 45 61. 81 46. 76 47. 20 45. 57 44. 68 45.48 46.71 45. 85 46. 27 
Rubber tires and inner tubes.....__ 59.75 57.32 59. 20 59. 59 §2. 81 53. 59 49. 48 47.78 48. 54 50. 29 48. 90 49.72 


, 





Sample was changed in November 1942; data are not stri ctly comparable with figures prior to that month, 
N ple was changed in July 1942; data are not strictly comparable with figures prior to that month. 
ew series. * Indexes of pay rolls beginning 1939 for retail food establishments and 1940 for water transportation are shown on p. 31 of the June 1943 Survey. Data beginning 
nting, 


1982 for the newspa and pr 
Peeinning 1989 will eles be published later. 


book and job, industries will be published later; see November 1943 Survey for data beginning August 1942. Data for the aircraft engine industry 


series. See note marked ‘‘t” on p. S-10 regarding revisionsin the indexes of J ont rolls in manufacturing industries and sources of revised data and note marked “”’ on 


p. 8-11 for sources of revised data for y rol 
on 8 revised basis beginning in the 


in nonmanufacturing industries. The in 


vey); data prior to 1942 will be published later; there were no revisions in the data for industries that do not carry a reference to this note. 


cated serieson average weekly earnings and — 
March 1943 Survey and data are not comparable with figures shown in earlier issues (see note mark 


e hourly earnings (p. S-14) have 


“t” on p. S-13 of the July 1944 Sur- 
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Unless gtherwive stated, statistics through 1941 1946 59668 : | 1946 
ve notes may oun: m the a) » Tov . .) " . . 
1942 Supplement to the Survey April | April | May | June | July | August | — | — = I gy | veey Bs | March 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
—_—— 
WAGES—Continued 
anufacturing industries, average hourly earnings: 
—— Ind. Con. Bd. (25 industries)_..___._.- SS Sees 1.101 1. 100 1.111 1, 106 1. 103 1. 085 1.079 1. 088 1. 102 1. 107 1.129 1,145 
U. 8. Dept. of Labor, - manufacturingt__._-- “Se Ree 1.044 1.042 1. 038 1. 083 1, 024 . 987 - 985 990 994 | 71.004) 71.001] 4.034 
Durable goods NS REE TET. BO om eee an 1. 138 1. 134 1. 130 1, 127 1.113 1.072 1. 063 1. 064 1,066 | *1.070 | + 1.063 1.101 
Iron and steel and mob productsf__._...- “eV Ep ae! 1. 109 1.112 1.112 1,114 1. 109 1. 089 1.078 1. 082 1.091 | *1,085 | + 1.084 1.168 
Blast furnaces, stee] works, and rolling millst _ ot: ine tee 1.199] 1.208; 1.214] 1.218) 1.204 1,171 1, 143 1. 146 1.155 | + 1.169 (a) Lo | 
Ejectrical machineryf-...............-..-.- PP: 1. 068 1. 068 1.061 1, 057 1. 088 1.014 1. 031 1. 039 1.050; 1.053 | 1,029 1.037 A 
Machinery, except electricait___..._..._.-- SS Pe 1. 152 1, 152 1. 150 1. 148 1, 134 1.119 1.118 1, 124 1.134 | °1.139 | + 1.147 1. 169 
Machinery and machine-shop productst. eS 5 CEI 1. 133 1. 131 1.126 1. 128 1,118 1. 103 1.103 1. 109 Liga ir 1.129] 1.454 
a A eS 1. 187 1. 183 1.191 1. 182 1. 176 1. 152 1.172 1.193 1.210 | *1.195 | + 1,205 1.217 
ME CAF Ce: |S 1. 280 1. 269 1. 268 1. 260 1, 245 1, 224 1, 219 1. 217 1. 220 | 1.280 | + 1,242 1. 250 
Transportation equipment, except autost._.do____|__.-_--- 1. 295 1, 297 1. 300 1. 301 1, 297 1, 264 1. 250 1. 244 1.239 | * 1.281 | © 1.235 1. 266 
Atreraft and parts (excluding engines)..do____|__------ 1.189] 1.189] 1.196] 1.197] 1.190} 1.176} 1.188] 1.183 | 1.187 | 71.188 | 71,2292] 759 
OT ES SS JEST do ‘j 1. 300 1. 308 1. 293 1, 287 1. 271 1. 188 1.188 1. 194 1.208 | *1.258 | +1, 268 1. 958 
Shipbuilding and boatbuilding....._.- Me...2 1.378 1. 382 1. 385 1. 388 1. 386 1.319 1. 297 1. 301 1,292 | *1.273 | +1.978 1, 325 
Nonferrous metals and productst._....._.. do. 1. 082 1.077 1.072 1. 068 1. 067 1. 044 1.048 1. 058 1. 063 1.066 | © 1,091 1.116 
—— and timber basic productst......do. . 807 . 814 822 -810 - 813 . 819 784 789 814 . 830 . 836 848 
1S (220i eS 790 . 800 809 a 799 804 . 762 765 790 | 804 810 87 | 
partners and finished lumber produciéi= do. . 855 859 852 . 852 835 833 . 841 844 .859 | = *, 864 873 889 
Co ee tgocoee sre "981 | 1883] [872] [974] ‘858, :850| :862| .866| [879] +882] ‘891| ‘os | 
Stone, clay, and glass productsf_..........- do . 929 928 929 . 931 939 937 . 932 928 939 | 942 967 
Nondurable _— industries ...............- do 899 904 . 902 909 903 - 909 918 927 941 953 975 
Textile-mill products and other fiber 
rt, capri sapuied Se dollars._|...-.---- - 735 . 745 . 759 . 763 770 763 773 786 . 795 803 833 858 
Cotton manufactures, except small } 
mend a Sapa i a a SE @ollars...|.:.....-.4  . 688 667 692 | .705 708 698 698 | .713 721 | *.724| 7531 «agp 
Silk and rayon goodst......._.........-.. i ESS 716 732 747 . 753 766 761 | 762 .777 788 . 790 r,812 838 
Woolen and worsted manufactures | 
(except dyeing and finishing)t.._.__- dollars..|.........] .865|  .869 873| .869| .877| .866 g82| 884 900} .922] 988] 999 | 
Apparel and other finished textile Produetst | 
dollars..|.......--]  . 862 . 847 . 839 . 829 . 846 . 878 875 |  . 864 . 875 906 | 7.923] og 
I. sa ccmecennand ie Paes 886 . 882 894 891 . 896 897 883 . 881 888 | 912] +947 981 
Women’s clothing§.........-------------- ee Tees 1. 102 1.073 1. 043 1.022 1. 052 1.119 1.130 1.113 1.126! 1.166] 1.171] 1,99 
Leather and leather productst_.........._.- Sg bs PR 2 . 852 859 857 . 851 . 857 853 852 . 857 881 *. 904 r, 907 917 
Boots and shoes. ._......._.... TS 2 a ER ree: 824 . 830 . 832 . 823 &32 821 817 . 821 . 848 °,877 7, 885 806 
Food ae kindred productst__...........-- i Soe . 869 . 874 . 877 . 874 . 882 . 880 . 895 . 908 915 *, 921 r, 924 944 
Bakin > ETRE ee ae eres . 853 . 858 . 861 . 871 . 874 . 874 . 881 . 901 . 904 . 904 913] ‘99 | 
Canates and preserving +t. RATS ee A . 791 811 . 797 782 823 795 837 834 849 7, 846 r, 844 859 
Slaughtering and meat packing----...._.- “ial es . 929 937 . 953 946 940 958 954 964 951 . 961 939 | 1.048 
Tobacco manufacturest___..............-.- te . 740 747 . 757 . 749 - 765 . 786 . 793 . 807 . 806 *, 824 r, 832 
Paper and allied productst_.............-.- aed a ae. . 874 876 . 879 . 881 . 880 . 893 . 897 . 902 . 910 7, 928 r, 938 957 
PRE ae eae Sa BIRT: . 901 902 - 906 .913 -911 . 930 - 931 | . 935 . 945 , 969 r, 982 1. 001 
Printing, pablbhing, and allied ee do. a. ee. 1. 129 1.133 1. 128 1.123 1.144 1. 158 1. 155 1.171 1. 188 1. 200 1,216 | 1,230 
Newspapers and = a EERE TT: TES | RE. 1, 288 1. 291 1. 287 1. 292 1,317 1. 309 1. 316 1, 334 1, 346 1, 364 1. 371 1, 395 
Printing, book and job*._................ ea Pini el 1. 062 1. 064 1. 058 1. 052 1.063 1. 092 1.0 1. 098 1.118 1.130 1.352 1.161 
Chemicals and allied productst_-_......._.- St" Sa. . 980 . 990 - 997 . 999 1.003 . 992 . 991 . 991 1.001 | * 1.015 | + 1.022 1. 035 
eS Sak a aaa ae do....|-.------- 1. 139 1.141 1.149 1. 149 1, 160 1. 148 1. 143 1. 148 1.159 | * 1.180 | + 1.200 1.214 
Products of petroleum and coalf-_--.-.-.-.- | “SS. Ce! 1. 202 1. 204 1. 207 1.217 1, 222 1.217 1. 204 1. 217 1, 236 1. 249 1, 279 1. 302 
Petroleum refining_...................... “Se Wee 1. 268 1. 265 1. 266 1, 277 1, 280 1. 281 1, 285 1, 287 1.315 1. 330 1, 369 1, 382 
ee. | SE SER pe Bet Oa: 1. 136 1.132 1.140 1.138 1,119 1. 098 1. 100 1.112 1,113 1, 121 1.129 1, 138 
Rubber tires and inner tubes__.__..._.... do. ochiet 1. 204 1, 284 1.307 1, 296 1, 269 1. 243 1, 231 1, 249 1, 247 1, 255 1, 266 1275 | 
Nonmanufacturing epee average hourly earnings 
(U. 8. De nt of Labor):* 
oe any Peer a ae RN ee 1. 361 1. 346 1. 374 1. 387 1. 383 1. 392 1. 396 1. 397 1, 397 1.402 | 1,422 1.411 
ing: 
ES AR ASS; ES OR EE ; 1. 153 1.039 1.170 1, 219 1.327 1.345 1. 368 1. 333 1. 380 1. 339 1. 376 1. 376 
CS ES ER 3 1. 184 1, 256 1. 285 1, 254 1. 249 1. 261 1. 242 1. 263 1.281 | *1.259 | * 1,265 1,274 
Metalliferous._.............._. M id r 1. 040 1. 038 1.045 1. 039 1, 048 1. 055 1. 043 1. 048 1. 051 r 1.036 | 1.060 1.073 
Quarrying and nonmetallic._...............- d $ . 874 - 879 - 879 895 - 885 . 900 . 902 . 909 . 908 . 907 7,913 . 930 
Crude petroleum and natural gas 1.191 1,172 1. 184 1, 209 1, 187 1. 222 1, 189 1. 231 1, 251 1, 257 | * 1, 289 1, 318 
Public utilities: 
Electric light and power----_-..........------ 1. 145 1.132 1. 136 1. 146 1. 139 1. 149 1. 127 1. 162 1. 186 1.177 1.195} 1,22 
Street railways and busses_.................- . 956 - 965 . 970 . 979 - 974 . 983 . 982 - 981 1. 013 1.007 | 1.011] 1001 | 
RS a a AE? : . 833 . 839 . 833 . 826 - 901 . $25 . 822 . 820 . 822 . 813 Bt) eee ne 
Telephone’ ET RE TE . 926 - 926 . 941 . 944 .977 . 959 972] 1.002} 1.011] 1.030] 1,095} 110 | 
j 
Dyeing | ES oe 8. eee 769 - 765 .773 1,750 1,746 1.77 1, 794 1,786 1, 789 1,793 1,793 1,815 | 
Power lsundries._...................--- . 660 . 662 . 666 1, 656 1, 649 1, 661 1, 662 1. 673 1, 676 1, 675 1675 | 1684} 
e: 
Se ahah ocme Seddnacccbistinenpdieed ; . 763 . 764 . 769 773 .773 . 783 . 793 . 800 . 796 *, 828 . 837 841 
0 aes ae ee 1. 031 1.018 1.027 1. 037 1,013 1. 025 1. 045 1. 056 1. 058 1.070 1, 095 1,101 
Miscellaneous wage data 
Construction + ate (E. N. R.):4 
oe, ER Se oe dol. per hr..| 1.004 . 904 . 909 . 916 - 916 . 916 .917 .917 .917 . 938 . 953 . 968 - 988 
Le 5 eae aes _ ee 1. 76 1. 65 1.65 1. 66 1. 67 1, 67 1.67 1. 67 1. 68 1. 68 1. 70 1.73 1,7 
Farm wages without board (quarterly). f 
dol. per month..| 97.40 = See 2 93.10 ee ae Pee oe Ch ai duaitedesa-os 05.30. [occsnetesledsasene 
Railway wages (average, class I).__._.. --dol. per hr_.|------..- . 959 . 952 . 948 . 957 . 943 . 963 . 940 . 957 . 967 . 953 O78 lacalaes 
Road-buflding wages, common labor: | 
United States average...................-.-.- do.... . 76 75 ot? . 80 . 83 .79 .82 .81 . 80 75 69 75 275 
PUBLIC ASSISTANCE 
Total public assistance. -_..............-.... mil. of dol_. 2 93 80 81 81 81 82 83 85 87 88 90 92 193 
Old-age assistance, and aid to dependent children and 
the blind, total mil. of dol... » 84 73 74 74 75 75 76 78 79 80 81 82 83 
Old-age assistance ceux » 65 59 60 60 60 61 61 62 63 63 64 64 6 } 
General 7 relief... 60.56% ? 10 7 7 4 7 7 7 8 8 8 9 10 "10 
r Revised. le was changed in November 1942; data are not strictly comparable with figures prior to that n:onth. 
* The average Bon workers who were employed in February was $1.217; this average is affected by strike conditions, since maintenance workers were left on during the strike 
while low-paid production workers were out. 
: te) Leas pew ble with data prior to July 1945; comparable June 1945 figures: Dyeing and cleaning, $0.757; power laundries, $0.657. 
ata as of June 1. 
tData beginning April 1945 are not comparable with earlier data; see note for hours and earnings in telephone industry at the bottom of p. S-13 of the April 1946 Survey. 
Rates as of May 1, 1946: Construction—common labor, $1.018; skilled labor, $1.77 
above regarding a change in the 


Nw series. Data on hourly earnings for 1937-43 for the telephone industry are shown on p. 20 of the May 1945 Survey (see also note marked ‘‘f” het 
moe ~ April osmeran and data = the bas sary industry beginning June 1948 are on p. 8-14 of the January 1945 issue. Data on hourly earnings beginning March 1942 fort ot 
industries and beginning August 1942 for the printing and publishing subgroups are available, respectively, in the May 1943 and November 1943 issues, and date 
beck to: 1930 will | be published later. 
tSee note “‘t” on p. 8-13. 
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jane 1946 SURVEY OF CURRENT BUSINESS S-15 
{ nless otherwise stated, caatieion shaoxem om 1946 1945 1946 
and descriptive notes may vecmnslimatibaned Septem-| Octo- |Novem-| Decem-| Janu- | Febru- 
1942 Supplement to the Survey April | April | May | June | July | August Ror ~ ber ary ary | March 
CC ———— 
FINANCE 
BANKING 
tural loans outstanding of agencies supervised 
Agricole Farm Credit Administration: ; 
Mei cS conpane-dor-enarecn-o-e-0ee ---mil. of dol..| | 1,770} 2,007} 1,969 1,962) 1,940} 1,908] 1,876] 1,846) 1,808] 1,782] 1,770] 1,772] 1,776 
Farm mortgage loans, total..-....-.---------- do....| 1,198 1,391 1,377 1,370 1,351 1, 335 1,316 1, 294 1, 272 1, 256 1, 236 1, 226 1, 
Federal land banks--.-..... a OER En do....| 1,012 1,079 | 1,068} 1,061} 1,049) 1,044 1,040} 1,036) 1,030] 1,028} 1,022} 1,022] 1,015 
Land Bank Commissioner-.-.-.-.--------- a 186 313 309 309 302 292 7 259 242 228 214 205 194 
Loans to cooperatives, total..........--...--- do.... 125 184 148 138 133 126 130 152 165 162 161 154 144 
Ee ee act pe ecw hong ry mac. Bi " " ee a > = = « - 18 156 148 138 
Agr. Marketing Act revolving fund--.-..--. ia 3 
ee ce | LS) Sl, el ee a eee 
eral intermediate oS SEES bd ‘ 
Secaeetion credit associations_........-...- ... 274 244 257 267 270 264 252 230 207 199 208 226 252 
Regional agricultural credit corporations. ..do_._. 4 9 9 10 10 10 10 10 8 6 5 4 4 
Emergency crop loaN8........-..-.-------- > abe 1 +: . 112 = = = me 101 ss %7 7 100 108 
Drou relief \0anS.......-.---.----------- o--- ¢ 4 34 
Bank debits, total (141 centers) t....-...-.-.--<<- do....} 79,320 | 67,259 | 74,321 | 89,441 | 71,876 | 66,155 | 64,263 | 73,690} 71,501 | 92,809 | 80,796 | 66,708 | 79,118 
New York City.-......------------------------ do....| 37,208 | 29,413 | 33,678 | 41,725 | 33,590 | 29,388 | 28,545 | 34,084 | 32,246 | 45,035 | 38,819} 30,498 | 35,670 
ny gy ES feet als Medel Pia 40,643 | 47,716 | 38,286 | 36,767 | 35,718 | 39,006 | 39,255 | 47,774 | 41,977 |+ 36,210 | 43,448 
deral Reserve banks, co “ 
ioe, Sea : Sih Gee ee O..--| 43,652 | 41,301 | 42,168 | 42,212 | 42,195 | 42,896 | 43,835 | 43,889 | 44,611 | 45,063 | 44,268] 44,093 | 43,889 
Reserve bank credit outstanding, total___._.- d0..«-| 2, 357 21,307 | 22,131 » 804 | 22,359 | 23,207 | 24,082 | 23,987] 24,697 | 25,091] 23,976 | 23,648 | 23,630 
Bills discounted... ---.------------+------- do...) | 279 489 875 46 302 362 33 439 775 249 204 347 626 
United States securities .........---.-.----- do....} 22,732 | 20,455 | 20,054 | 21,792) 21,717 | 22,530 | 23,328 | 23,276 | 23,472] 24,262| 23,264] 22,904 | 22,601 
Gold certificates reserves @ -.-....----------- do...-| 18,097 | 18,207 | 18,112 |) 18,055 | 17,981 | 17,926] 17,898 | 17,879 | 17,870] 17,863] 17,983] 18,049] 18,0:5 
EE err do....| 43,020 } 41,301 | 42,168 | 42,212 42,195 | 42,806] 43,835 | 43,989] 44,611 | 45,063 | 44,268} 43,487] 43,277 
Deposits, total .....--.-..- ee ee eee do....| 17,451] 16,813 17,247 | 17,188 | 16, 896 | 17,139 | 17,861 | 17,525] 18,097 | 18,200] 17,822] 17.559 | 17,659 
Member bank reserve balances. _..-.-.-.-.- do...-| 15,€06 | 14,818 | 15,206} 14,920] 14,794} 15,011} 15,520] 15,723 | 16,022] 15,915 | 15,682] 15,537] 14,853 
Excess reserves (estimated)_-.--..-.-.--- do....|----.--.. 918 1,038 1, 585 1, 037 920 1, 153 904 1,024 1,471 | + 1,089} *1,014 627 
Federal Reserve notes in circulation_._.--.-.- do....| 23,925 | 22, 598 885 | 23,019 | 23,314 | 23,864 | 24,003 | 24,215 | 24,365 | 24,649 | 24,153} 24,131 | 23,993 
aie aac ee a ee ee ee Se) ee eee 
era. ’ 1 
dition, Wednesday nearest end of month: 
Deposits: 
Demand, pom mers esecaanie- oes -----Mil. of dol..| 88,242 | 39,147 | 40,878 | 36,367 | 37,533 | 38,140 | 38,690 | 30,592 | 40,247 37,066 | 38,026] 37,600 | 37,116 
emand, exce e : 
Individuals, partnerships, and corporations.do-__.- 38, 041 | 38,907 | 40,190 | 36,525 | 37,626 | 38,115 | 388,577] 29,726 | 40,230] 37,674] 37,933 | 37,741 | 36,990 
States and politica! subdivisions -........- ae 2, 456 2, 289 2, 374 k 1, 904 1, 864 1,975 2, 137 2, 181 1, 949 , 123 2, 160 2, 243 
United States Government_.__..-.......-..- do...) 12,2€3 6, 484 5,501 | 14,978 | 13,741 | 11,739 9, 406 , 098 8,547 | 16,660 | 16,227 | 16,481} 14, 536 
Time, except interbank, total. _...-.-.-... ---d0....} 9, 881 &, 342 8, 467 8, 56 8, 786 , 008 9, 160 9,296 | 9,347 9, 447 9, 566 9, 695 9, 756 
Individuals, partnerships, and corporations.do....| 9, 704 8, 190 8, 314 8, 415 8, 637 8, 853 9, 008 9, 148 9, 194 9, 304 9, 416 9, 526 9, 582 
States and political subdivisions._......_.- G6... 129 108 109 109 107 111 110 104 110 99 106 123 127 
Interbank, domestic. -_-_..._. ioc dhaedoatanald do....} 9, 633 9, 157 9, 303 9, 799 9, 399 9, 655 9, 762 9,977 | 10, 463 11,092} 10,162] 10,056 9, 381 
Investments, total. _.....--- Saban datwdanda biog do....| 49,280 | 45,860 | 48,905 | 49,702 , 303 | 49,705 | 48,444 49 435 | 48,749] 52,058 | 53,021 | 52,970 , 285 
U. 8. Government direct obligations, total...do_...| 45, 986 2,526 | 42,500 | 46,523 | 46,092 | 46,360 | 45,133 | 45,133 | 45,489 | 48,684] 49,648 | 49,511 | 46,812 
do 1, 0&2 1, 530 1,195 1, 889 1, 656 1, 463 1,310 969 975 1, 761 1, 742 1, 517 785 
10, 626 10,845 | 10,663 | 10,611 10, 581 10, 196 9, 803 9, 863 9,832 | 12,130] 12,778 | 12,860} 11,944 
! Ba 27, 402 22, 782 | 28,276 | 24,557 | 25,190 | 25,253 | 24,840] 25,138 | 25,729 | 26,737] 27,184] 27, 234 034 
ii eee RRP se eraacgedee do....| 6,906 7, 369 7, 366 , 466 9, 565 9, 448 9, 180 9, 168 , 953 8, 036 7, 944 7, 900 7, 049 
Obligations guaranteed by U. 8. Government_do-_-__. aa 318 342 20 8 11 10 9 12 10 8 7 6 
Other securities. ._- <eline PE LEM > do.... 3, : 8% 3,016 3, 063 3, 159 3, 303 3, 334 8, 303 3, 203 3, 248 3, 384 3, 365 3, 452 3, 467 
tL chs nagh wale ton ein ees do....| 15,053 } 11,316} 11,636 | 13,835 | 13,303 | 12,841 | 12,586] 19.510 | 13,632] 15,890| 15,190| 15,178] 15,690 
Commercial, industrial, aud agricultaral§...do_...| | 7,473 5, 904 5, 765 5, 918 5, 926 5, 982 6, 218 6, 328 6,778 7, 249 , 300 7, 382 , 464 
ee prc wth genes, — —_ -..| 2, 204 1, 894 2, 345 2, 727 2, 421 2, 263 2, 194 2,177 2, 481 2, 791 2, 337 2, 345 2, 823 
mil. of dol..| 2, 224 988 064) 2,5: 2,409} 1,993} 1,550) 4,206] 1,688] 2,958] 2,687] 2,520] 2,382 
ES Se ene eee ae @e.<. 1, 195 1,047 1,049 1,052 1, 055 1, 058 1, 063 1, 060 1, 073 1, 095 1, 107 1,129 1, 152 
I a2 6. Sy au ccnncasecmedes sacs oe 91 105 117 78 94 77 76 1 66 83 56 55 68 
Seema ane ieeaseia Tates4 ectate Ly Sik ees do....| 1, 866 1,378 1, 396 1,470 1, 488 1, 468 1, 485 1, 519 1, 596 1,714 1, 703 1, 747 1, 801 
ates: 
Bank rates to customers: 
| ee See Se Sd SOP ee ee Soe eee S| ee oe siithllonia Gf eet Bathe es 1, Thi bicics.,. 5 sia ee 1.75 
7 other northern and eastern cities_........... ” EE ES SRE Ee 8 4 ee Sa a | | RECS Se 2. Bide nie nisieth es 2. 34 
11 southern and western cities..._..._. chetew do... Sy ae ES ae a | SS ae | PES BRE 9 & £... atseatha dines 2.93 
—— vate F = eee de... x = <2 3 re eo +s ‘3 1.00 1.00 1.00 1.00 1.00 1.00 
gL 8 es eee do__. 4.0 4.0 b lo 4. . 4. 4.00 4.00 4.00 4. 00 4.00 
eres cen aS RF do... 1. £0 1. 60 1. 50 1. 50 1. 50 1.50 1. 50 1. 60 1. 50 1. 50 1. 50 1. 50 1. 50 
ew York City: 
_ -i- rate: : 
Acceptances, prime, bankers’, 90 days._._.- eo 44 44 44 44 44 -44 -44 44 .44 .44 44 .44 .44 
Commercial paper, prime, 4-6 months_____- dé.... 15 75 75 -75 .75 75 -75 .75 75 75 75 -75 75 
Time ee, 90 days (N. Y. 8. E.)_..-...... "ae 1. 2 1. 25 1, 26 1, 25 1, 25 1, 25 1, 25 1. 25 1.25 1, 25 1.2 1. 25 1. 25 
verage rate: 
Call loans, renewal (N. Y. 8. E.)_--.---.-.- do._.- 1. 00 1. 00 1.00 1.00 1.00 1,00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
ma ~h ae re! 3-mo____.- = ecgtenes ee 370 . 376 - 375 . 375 . 375 . 375 . 375 . 375 - 875 . 375 . 375 «375 . 375 
, U. 8. Treasury notes, yrs.: 
Sementiens Hos Vecicties pr. ey e201 12 1.14 1.16 1.16 1.16 1.17] 11.19 13,17] 11.14 11,15 11,10] 11.03 1.99 
, New York State savings banks: 
one ogame RE BREA mil. of dol..} 8, 5€0 7, 500 7, 578 7,711 7,791 7, 893 8, 003 8, 078 8, 144 8, 283 8, 357 8, 419 8, 502 
8. avings: 
ce to credit of depositors._.........._._..- do....| 3,062 2, 563 2,608 | * 2,659 2, 720 2, 785 2, 836 2, 880 2, 909 2,933 | * 2,981 3, 013 3, 043 
Balance on deposit in banks....._.....-.------- do... 5 8 8 8 7 8 8 6 6 6 5 5 
CONSUMER SHORT-TERM CREDIT 
Total consumer short-term debt, end of month*..do__.,| » 7, 355 5, 483 5, 541 5, 697 5, 654 5, 649 5, 702 6, 000 6, 344 6, 734 6,505 | * 6,564 | 6,980 
Instalment debt, total* 7 do..._| ” 2,646 1, 947 1, 961 1, 987 1, 992 1, 988 2,010 2, 086 2, 190 2, 365 2, 363 | * 2,408 | » 2, 510 
Kstomat ac | 385] el im) t| te] ime| ae} oo] Me] SB] Sal “SRT oe 
obile dealers 0... » 286 1 227 235 245 » 264 
Department stores and mail-order houses*_.do-._- p 199 158 154 150 145 142 144 156 173 198 189 ° 184 » 187 
mene gsrces®.. ee ee. rT whee » 286 237 238 237 235 232 235 247 262 283 272 274 » 279 
Household appliance stores*_____.-.._..---- do___- p15 11 10 11 11 11 11 11 12 14 14 14 P14 
ee oe do___- P 58 48 48 49 47 45 44 44 47 74 66 61 » 59 
a nl RR eee es do... ? 104 85 84 84 82 80 81 86 92 107 101 ? 101 





1 Revised. » Preliminary. § Includes open-market paper. 4 For bond yields see p. S-19. 
For Sept. 15-Dec. 15 includes Treasury notes of Sept. 15, 1948, and Treasury bonds of Dee. 15, 1950: Beginning Dee. 15, includes only the bonds of Dee. 15, 1950. 
& Excludes loans to other Farm Credit Administration agencies. 
$ Rate on all loans; see note on item in April 1946 Survey. 
flective June 12, 1945, only gold certificates are eligible as reserves; for total reserves through May 1945, see April 1946 Survey and earlier issues. 


*N 


Tegarding the series on consumer credit see note marked “*” on p. S-16. 


© A rate of 0.50 was in effect from Oct. 30, 1942-April 24, 1946, on advances to member banks secured by Government obli 
ew series. Data beginning December 1940 for the series on taxable Treasury notes are available on p. S-14 of the Api 














ations maturing or callable in 1 year or less. 


1942 and later issues of the Survey. For information 


debits have been revised beginning May 1942 to include additional banks; see note In the April 1946 Survey for source of 1942 data 
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Cray iain womnet cession peowsel, 2261 | : a a 
‘ tal ce cagpe ly A x Sond Se Octo- |Novem-| Decem-| Janu- | Febru. |. 
1942 Supplement to the Survey April | April May June July | August damier | her her no ary a March 
aa 
FINANCE—Continued : 
CONSUMER SHORT-TERM CREDIT—Cont. 
Consumer short-term debt, end of month—Continued. } 
Instalment debt—Continued. 
Cash loan debt, total*__...........-...- mil. of dol..| » 1,695 1, 224 1, 243 1, 268 1, 280 1, 282 1, 293 1, 332 1, 385 1, 462 1,486 | * 1,529] 91 oe 

Commercial banks*_...................-.-- ee » 607 377 388 400 413 4 448 471 4 5 7 aC 

NT ee ee nen atin oe » 136. 119 120 122 122 121 120 121 124 128 127 128 132 

0 ee EE SEE ea do._.- » 85 68 69 70 70 7 70 71 73 76 76 78 > 8 

Industrial loan companies*_-.........--..-- We sca > 76 60 61 63 63 63 64 64 67 70 70 71 . 

Small loan companies__............-------- G0... » 482 381 384 389 391 389 387 395 409 445 446 452 P 

Insured repair and modernization loans*_--_do___- » 212 132 134 136 140 145 152 165 174 179 180 ° 184 » 198 

Miscellaneous lenders*-_____....-..-.------- ae ? 97 87 87 88 87 88 90 93 » 95 

Charge account sale debt*............---..----- do....| » 2,146 1, 506 1, 488 1, 544 1, 459 1, 441 1, 470 1, 666 1, 835 1, 981 1, 701 1, 1,972 

Single payment loans*.__..............--...--- do....| » 1,752 1, 288 1, 348 1, 420 1, 452 1, 466 4 1, 490 1, 556 1,616 1,659 | 1,671 | » 1; 695 

at SSS ST do__.- ? 811 742 744 746 751 754 756 7 7 772 782 r . 808 
Consumer instalment loans made by principal lending 

institutions: 

Commercial banks*_-............--.-.--- mil. of dol..| » 139 69 75 81 75 73 72 88 94 101 104 105 | 9139 
A | A eS eerie =" “a » 25 18 20 21 18 18 16 20 21 19 19 2% 
tee hone cee (ane do.... 718 12 14 14 13 13 13 16 15 18 14 14 18 

Industrial loan companies*_-..........--------- do-..- » 16 11 13 13 12 11 12 14 14 16 14 14 > 16 
Small loan companies_................-.------- ee » 105 70 78 82 76 71 74 89 97 133 76 80] >19 

LIFE INSURANCE 

Life Insurance Association of America: 
Assets, admitted, total! A.......-...-.-.- mil. of dol..| 37,080 | 34,308 | 34,526 | 34,864 35,070 | 35,231 | 35,433 | 35,631 | 35,828 | 36,257 | 36,502 | 36,660] 36,899 
Mortgage loans, total ...... SSR RE do....| 5,163 5, 218 5, 201 5, 205 5, 202 5, 182 5,1 5, 153 5, 165 5, 5, 152 5,138 | 5,148 

NR eS RT IS a do... 575 584 588 588 587 583 577 574 573 569 

NESE Et ay a aaa ey | “SOBER 4, 588 4, 634 4, 615 4,617 4,614 4, 595 4, 582 4, 570 4, 585 4, 586 4, 578 4, 565 4,579 
Real-estate holdings__.-...........-.-...-.-.- do._.. 622 787 760 744 4 7 714 678 667 656 632 
Policy loans and premium notes. __.......-.- do....| 1,494 1, 604 1, 592 1, 581 1, 569 1, 558 1, 548 1, 539 1, 531 1, 523 1, 514 1,507 | 1,500 
Bonds and stocks held (book value), total....do....| 28,545 | 25,254 | 925138 | 26,242 | 26,367 | 26,616 | 26,721 | 26,702 | 26,733 | 27,556 | 28,043 | 28,260] 28367 | 

Govt. (domestic and foreign), total__......- do....| 19,413 16, 236 16, 021 17, 140 17,212 | 17,287 17,372 | 17,488 | 17,672] 18,705 19, 157 19,249 | 19,357 

REIL do._..| 18,090} 14,864 | 14,620] 15,784] 15,894] 15,958] 16,050] 16,123} 16,328 | 17,368 | 17,837] 17,937] 1803 | 

OB Ei aE aE 4,312 4,411 4, 406 4, 400 4, 408 4, 455 ‘ 4, 452 4, 391 4, 249 4, 255 4, 290 4, 298 | 

ae RA a do....| 2,549 2, 2, 593 2, 606 2, 604 2, 2, 632 2, 613 2, 597 2, 558 2, 584 2,595 | 2,563 

"2a 0....| 2271 2, 054 2, 118 2, 096 2, 143 2, 286 2, 221 2, 199 2, 073 2,044 2, 047 2,126] 219 | 
| tlh Se ERE oe ae? | SRS 571 667 1,031 459 533 437 514 722 893 526 527 275 383 
Other admitted assets do... 685 778 786 617 655 7 761 801 7 811 599 824 852 

Premium collections, total®.-_.... _...-thous. of dol__| 328, 586 | 306,273 | 335, 614 | 357, 545 | 318,980 | 316,843 | 320,128 | 313,803 | 324,437 | 440, 694 |r 352,397 |r 350, 147 |r 390, 879 
en ee cecowcduc do....| 40,283 | 34,413 | 37, 663 759 | 49,566 | 31,066] 32,815 | 35,790 | 33,132 | 87,495 | 49,026 | 42,063 | * 43,661 

OE i aS SEE ES a8 TSE: do....| 21,663 | 21,068 | 23,075 | 20,870} 21,479 | 21,691 | 18,874] 22,164 | 17,629] 25,250 | 26,978 | 22,943 |r 24,090 
Industrial___. _do....| 59, 268 56,633 | 63,852 | 74,147 | 55,831 64,143 | 68,395 | 62,088 | 64,772 | 88,207 | 68,278 | 65,579 | * 71,010 
Ordinary____.___ do....| 207,372 | 194, 159 | 211, 024 | 223,769 | 192,104 | 199,943 | 200,044 | 193,761 | 208, 904 239, 742 |r 208, 115 |r 219, 562 |r 252, 118 

Institute of Life Insurance:* 
Payments to policyholders and beneficiaries, 

OP RR St leas RT thous. of dol_. | 236,574 | 218, 662 | 225,076 | 221,804 | 218,972 | 210,706 | 194,468 | 228,153 | 212,755 | 239,748 | 261, 549 | 221,902 | 254, 135 
Death claim payments....................--- do..__| 110,072 | 110,659 | 111,152 | 102,026 | 110,390 | 105,123 | 89,344 | 109,531 | 101,319 | 101,343 | 120,377 | 104,642 | 116,356 
Matured endowments._._......-.-.._-_-._-. do....| 34,479 32, 413 35,760 | 33,317 | 32,492 31,428 | 30,011 40,350 | 34, 373 30, 731 40, 344 32, 587 | 35, 793 
Disability payments_.................-.----- do....| 7,459 7,011 7, 202 7, 394 7, 089 7,097 | ' 6,813 8, 266 6, 300 7, 269 8, 204 7,179} 7,987 | 
Annnity payments___.........-.-...-.-.-.-.- do....| 16,278 | 14,923 | 15,153 | 16,218 | 15,713 | 15,108] 14,138] 15,690] 15,950 | 14,523) 21,074] 15,597] 16,227 | 
Rt. Se sd ow Gute Simiwebocs do....| 38,690 | 34,528 | 36,783 | 43,562 | 34,525] 33,997 | 34,309] 31,934 | 31,699 | 58,906 | 46,104 | 38,170} 40,559 | 
Surrender values, premium notes, ete. _.._._- do....| 29,596 | 19,128 | 19,026 | 19,287] 18,763 | 17,953} 19,853 | 22,382] 23,114] 26,976] 25,356] 23,718) 28,213 | 

Life Insurance Agency Management Association: 
Insurance written (new paid-for Insurance): ¢ 
_ RN Re thous. of dol__|1,971,219 [l. 228, 452 |1, 267, 474 |1, 216, 264 |1, 127, 506 |1, 035, 767 |1, 001, 268 |1, 221, 831 |1, 179, 204 |1,449.014 |1,350,915 |1,516,833 |1,816,315 

ARNE Bo PRS Be 5 PT RS RR EY do____| 138,376 | 103,914 | 112,307 | 136, 264 | 109,833 | 71,016 | 95,179 | 88,981 | 64,534 | 244,760 | 49,780] 88, 416 | 113, 803 

eS EE TD do_.._| 359,324 | 280, 857 | 284, 780 | 258,971 | 235, 258 | 224,762 | 222,083 | 268, 599 | 250,253 | 263,151 | 275,647 | 307,074 | 355, 691 

a ae _do____|1,473,519 | 843, 681 | 870,387 | 821,029 | 782,415 | 739,989 | 684,006 | 864,251 | 864, 507 | 941, 103 |1,025,488 |1,121,343 1,346,821 

New FEngland___- do... | 109, 744 61, 567 | 60,841 56,366 | 55,114 49,846 | 45,735 | 61,722 60,088 | 63, 267 78, 235 | 83,573 | 99,114 
Middle Atlantic. __ do__. | 395,030 | 224,080 | 227,478 | 211,774 | 200,391 | 178,761 | 166,967 | 228,896 | 228, 549 | 235,875 | 288, 146 | 311,753 | 364, 915 
East North Central. do_... | 321,302 | 183,795 | 188, 167 | 175,712 | 171, 205 | 160,039 | 149, 584 | 186,316 | 186,772 | 202, 162 | 230,310 | 247,889 | 296, 874 
West North Central. do_._.| 135, 065 81, 690 , 822 b 75,528 | 74,355 | 68,706 | 82,849 | 83,418 | 94,645 | 96,091 | 100,841 | 123,992 
South Atlantic ___. do_...| 159,507 | 89,986 |. 89,433 | 90,013 | 86,779 | 83,252] 75,824 | 95 216 | 92,099} 95,808 | 101, 263 | 113,212 | 142,648 i 
East South Central. do... 57, 384 31,440 | 33, 895 ‘ 30,470 | 20,125 | 29, 32,502 | 33, 191 37, 231 36,008 | 41, 64: 52,013 i 
West South Central o....| 109, 597 59, 64, 694 61, 755 58,770 | 60, 831 53, 091 64,013 | 66,552 | 78,747 | 70,749 | 86,870} 99,120 | 
TS a aR = ES do....| 43,983 | 24,695 | 25,802] 25,410 | 23,888 | 23,768 | 22,885 | 26,005] 25,544 31,561 | 29,107 | 32,150) 38662 | 
Pacifie..._..___- o....| 141,907 | 87,169 | 99,255 | 83,955 | 80,270} 80,012} 71,930] 86,732 ’ 101, 807 | 95,579 y 129, 483 
MONETARY STATISTICS 
Foreign exchange rates: 

i ea A A dol. per paper peso_. . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 -208| 288 

eee dol. cruzeiro_. . 061 - 061 . 061 . 061 - 061 - 061 - 061 . 061 . 061 . 061 - 061 . 061 - 061 

eae dol. per rupee_- . 301 . 301 . 301 . 301 301 301 . 301 301 . 301 301 301 . 301 301 

Canada, free rate .-dol. per Canadian dol.. . 908 - 905 . 908 . 908 - 907 - 905 . 899 904 - 907 . 907 - 907 907) 97 

Ss nota cn conc decsemenennese dol. per peso..|  . 570 . 570 . 570 . 570 . 570 . 570 . 570 . 570 . 570 . 570 . 570 570) 50 

es Ra aaa aa do___. . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 . 206 y | | 

bs a Kingdom, free rate$............... dol. per £_.| 4.034 4. 035 4. 035 4,035 4. 030 4.027 4.025 4.032 4. 034 4.034 4.034 4,034} 4.038 | 

Monetary stock, U. 8_._...............-_-- milofdol_.| 20,251 | 20,374 | 20,270 | 20,213 | 20,152} 20,088 | 20,073 | 20,036 | 20,030 | 20,065 | 20,156 | 20,232} 20,256 

Net release from earmark thous. of dol__| 15,090 J|—53, 191 |—66, 857 | 96,026 |-100, 347 |—62,990 |—19,009 | 34,647 |—38, 202 | —4, 257 |—12, 529 | —5,770| 19,72 

anita eae ale IRR IS do....| 28,423 256 | 22,388 | 86,388 | 20,795 | 15,871 261 6, 742 2,357 | 20,146 116 467 361 

Gold imports J_.........-.. CSE EES BR do....' 7,889 2, 654 4,122 2,631 | 13,816 3,531 ' 18,757 2, 425 3,146 ' 39,309 | 154,186 | 82,906 ° 31,757 

* Revised. » Preliminary. 36 companies having 82 percent of the total assets of all United States legal reserve companies. 
A In January 1944 one company was rep by a larger one and the 1943 data revised accordingly; revisions for January-September 1943 are available on request. 


® 39 companies having 81 percent of the total life insurance outstanding in all United States legal reserve companies, ® Or increase in earmarked gold (—). 
¢ Data for the United Kingdom through June 1945 shown above and data back to February 1943 shown in earlier issues are the official rate; there was no free rate during this 
. ‘The official rate for Canada has been $9,909 since first quoted in March 1940. 
q Publication of data was suspended during the war period; data for November 1941 to February 1945 will be published later. 
* New series. Estimates of consumer short-term it as originally compiled are published in the November 1942 Survey, pp- 16-20, and the general estimating procedure described 
in that issue; data for various components have subsequently been revised from time to time; revisions that have not been published are indicated in the note marked “*” on p. 8-15 
of the April 1946 Survey. Data for industrial banks and industrial loan companies were formerly shown combined as industrial banking companies, The series on payments to policy- 
— ad beneficiaries represents estimated total] payments in the United States, including payments by Canadian companies (see also note marked ‘“*” on p, S-16 of the April 
urvey). 
+ Revised series. All series for insurance written are estimated industry totals and, with the exception of data for ordinary insurance, are revised series not comparable with data 
published in the Survey prior to the March 1946 issue (sce note in that issue for the basis of the estimates). The data for ordinary insurance continue the data from the life Insurance 
Sales Research Bureau which have been published regularly in the Survey; revised data for 1940-44 for industrial, group, and the total will be published later. } 
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otherwise stated, statistics through 194] 1946 1945 1946 
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say [aves] See] 9 


Unless be found in th 
Sitiinntstheiavey | agen | Ape | May 
FINANCE—Continued 














June a 





Novem-} Decem-| Jan- 
ber 














Febru- | March 
ary 














MONETARY STATISTICS—Continued 


—Continued. 
en. reported monthly, total4.... thous. ofdol__|.........] 54,006 | 53, 34 53, 213 | * 53,340 | 53,560] 52,953 | 655,987 | ° 54, 883 * 55,093 | 55,471 | 51,821 | » 50, 463 
Afrlea.....--------------------------2-+------ dO_...]----..--.] 39,265 | 36,321} 39,020 | 39,600} 37,477] 38,603] 40,083 39, 000 | »38, 110 | 39, 086 | » 36, 165 | » 34, 100 
Canada]. -.--------------------------------- do...-/----.--- 7, 831 7, 614 7, 426 7, 357 7, 411 7, 404 8, 034 7, 726 8, 391 8, 346 8,018 | » 8, 330 
ee ee See ed eee 2, 328 2, 563 2,516 | 2,078 | 3,528 | 2,926] 3,836) 4,020; 3,.832/ 3084). | 
ly: | ‘ 
py ana circulation...-.-.-.--.----.-- mil. of dol__| * 27,884 | 26,189 | 20,528 | 26,746 | 27,108 | 27,685 | 27,826 | 28,049 28,211} 28,515 | 27,917] 27,954] 27,870 


Deposits adjusted, all banks, and currency outside 
banks, total®...---.---......__-._ mil. of dol..| 174, 100 } 150,900 | 152, 600 | 162, 785 |» 163,500 |» 163,400 |» 162,800 |»163, 800 |» 168, 100 |»175, 000 |»176, 300 | 177,000 | 173, 700 
Deposits, adjusted, total, including U. 8. deposits* 
mil. of dol..| 148,000 | 126,400 | 127,800 | 187, 68% |» 138,000 |» 137,400 |» 136,600 |»137, 400 |» 141, 600 {9148 200 {»180, 200 [»150, 900 | 147, 600 


mand deposits, adjusted, excl. U. 8.*...do_.._| 77,400] 73,600 | 76,000 | 69,053 | » 72,100 | » 74,000 | » 75, 400 | » 78, 100 | » 80, 500 | » 75, 100 | » 76,600 | » 76, 200.4 » 75, 100 

Time deposits, including postal savings*..-do.---| 60,000 | 43,000 | 43,600 | 44,264 | © 48100 > 46, 100 | » 46, 000 | » 47, 600 | » 48; 000 | 48,600 | >49, 000 | » 49, 700°)» 40; 100 

3 4,7 888 

ate. ee thous. of dol_. 119 7, 793 779 | 26,694 518 3, 151 84 236 9,528 | 12,592] 20,937 3. 679 1, 602 
ImportsA----.---.----------------------------- do....| 2,918 1,383 | 1,872] 1,868) 1,193] 1,059) 1,569] 65,768] 2835| 3173] 2490 

Price at New York.-....-.-.-.-.-.--do]. per fine oz..| . 708 - 448 . 448 - 448 . 448 . 448 " 629 ’ 707 ” 708 ’ 708 ” 708 708 708 

Prod: on: 
— PEE Ui nccaeaasenesesss thous. of fine oz_.|..__.__.. 1,254 | 1,198] 1,100 051] 1,055 963; 1,036/ 1,006/ 1,153/ 1,205| 1,045|. . 
United States. ----.------------------ erecese- do....|-........] 2,873 | 3,153 | 1,655} 2,074] 2,302| 2,300| 2780] 2654 2031) 2183 |... ...| 7227-7 


PROFITS AND DIVIDENDS (QUARTERLY) 

















trial corporations (Federal) Reserve): 
Ing profits, total (629 cos.).....--.------- | ee aes Pee es ame © elle | “a > ghey! ator ba 
fame eee! (47 C08.) .........--.-..2---=-.-- ‘8d iii ee +] aaa Mapeatee $85 | -------|------- 
Machinery (69 cos.).-.----. --------------- ae Spee 42 |. as a nnwnce|eontanend 49 foo — 3 
Automobiles (15 cos.) - ----.-.- i aS as ek fe a | eR cae 2 ~| eee oe ee eer “17 
Other transportation equip. (68 cos.) _.......- . Oa ay ian. es f ieoumeened sapeenenee 188 [apo (£38 
Nonferrous metals and prod. (77 cos.)--...-.- | | ane ieee < oS |----------n2ne=o== 5 eens eae 10 
Other durable goods (75 cos.)....-.-.---...-.- ees See Ee ia 9 50 88 3 38 |-.-----20]-n--nen0= Fg eae meas 19 
Foods, beverages and tobacco (49 cos.) -.-._.- : eed Sr aa 46 a4 eer 1 \ehtaeeoee saeoemnon res eee 12 
Oil producing and refining (45 cos.).-....._.- tin 64 wR aR 90 Jo-nnon-enfennedewns 88 foo 85 
Industrial chemicals (30 cos.)_...-...-.-.-...- Yt Sea 45 “ore Gh |---------[-----0-0- 87 [ooo po v4 
Other nondurable goods (80 cos.)___._- et Bei * ied TARE a0. 4 Neem ieee 9 eee omen 62 
Miscellaneous services (74 cos.) .--.._.-.---.- * eel aye y | Shape ke 8 se eee ene v4 
Profits and dividends (152 cos.):* i 
Net profits ween ren ener en ene enene wer ene-e-e- | 2 eee aS * eh... BL eet Gene ey ini oon |: cua: putes i. 
Dividends: 
Preferred - - -..------ ene eee ae a ae “oe es a ae Pm SS ae pa Ee: SIE “a 
go neo eténgcconer -° one EEE CE aaA | AC Salen cote ae Rca ee ea Bh 2 
Electric utilities, net income (Fed. Res.)*_......do__..|-........[P. _ 0 {002772 +) pia 2: eee 1 MS | ----as0e)-venseses 182 Joona ae 148 
Railways, class I, net income (I. C. C.)__._._....do___.|_____- a rae abe zr m4. et ot -1 pestseent soentan aglfé |-a ee 178 
Telephones, net operating income (Federal Communi- 


cations Commission). -....---------..- Oe Se ot a 2 ee ee ta eee ee oe rn, Geen: Cee Se 
PUBLIC FINANCE (FFDERAL) 














U.8. war program, cash expenditures, cumulative totals 
from June 1940:*. -. -....-..-.------.-- ----mil. of dol... 334, $95 274, 366 282, 531 290, 417 297, 826 304, 286 309, 754 314, 872 319, 063 323, 416 326, 961 | 329, 773 332, 432 
U.8. Savings bonds:* 








































































Amount outstanding ._-.......--.......---... do_...| 48,849 | 42,626 | 43,767 | 45,686 | 46,508| 46,715 | 46,741 46,786 | 47,473 | 48,224 | 48,183 | 48,718 | 48,756 

Sales, series E, F, and G................-......d0.... 668 838 1, 540 2,178 1, 295 700 514 625 1, 184 1, 254 960 622 626 

Redemptions_-..-.....-- Se ee a eee oe ae 621 404 427 403 428 531 528 616 533 559 630 565 634 

Debt, gross. m6 of month®---.-...-.......--...do_...] 273, 898 ] 235, 069 238, 832 | 258, 682 | 262,045 | 263,001 | 262,020 | 261,817 | 265,342 | 278,115 | 278,887 | 279, 214 | 276, 012 
Interest bearing: 
Public issues... ........--..--.----.----------0._..] 251,487 | 215, 140 | 217,169 | 237,545 | 240, 223 240,713 | 239,111 | 238, 862 | 242,140 | 255,693 | 256,801 | 257,016 | 253, 613 
Special issues§-__-.......-..... ES) Sas F do....| 21,223 | 17,923 | 18,592] 18,812] 19,558 | 20,033} 20,518 | 20,577 | 20,710! 20,000 20,655 | 20,807 | 21. 135 
CO EE eee @0.....1 3, 188 2,006 | 23,071 2, 326 2, 264 2, 255 2,391 | 22,378 | 22,492 2, 421 1, 431 1, 301 1, 264 
Obligations fully guaranteed by U. §. Gov’t: 
Total amount outstanding (unmatured) -__.___- Gee... 533 1, 132 1, 151 409 484 515 527 541 536 553 545 539 542 
Expenditures and receipts: 

Treasury expenditures, total. .-..........._...- do....| 4,251 7, 968 9, 275 9, 641 8, 557 7, 354 6, 611 5, 950 4, 656 5, 445 4, 891 3, 510 4, 602 
ea eee do....| 2,560 7, 139 8, 156 7, 837 7, 324 6, 398 5, 365 5, 124 4, 224 , 244 3, 417 2, 702 2, 550 
Transfers to trust accountst__.............__- do__.. 200 236 296 335 530 162 34 38 0 0 684 148 23 
meee OF Gevt_......-............. aT aS do...- 174 139 66 1,009 156 99 647 172 St 817 309 118 646 
| eo do...-| 1,316 455 757 460 547 695 564 617 348 384 482 543 1, 383 

Sremary receipts, total. ................-...... do....| 2,784 2, 967 3, 398 5,916 2, 754 3, 281 5, 192 2, 581 2, 609 4, 122 3, 848 3, 875 5, 762 

ES 0 os cccinccccactcnecsten do:...[ 2677 2, 929 3, 085 5, 914 2, 695 2, 997 5, 189 2, 530 2, 374 4, 118 3, 819 3, 67 5, 747 
Sees... .........- SE Reet Ove eae a do.._.. 45 33 36 33 33 32 36 35 32 42 42 
Internal revenue, total..................___.- ao....1 230 2, 746 2, 921 5, 384 2, 527 2, 849 4, 847 2, 340 2, 383 3, 948 3, 451 3, 684 5, 583 

ES EE ER do....{ 1,603 2, 167 2, 027 4, 757 1, 743 1, 665 4, 208 1, 593 1, 524 3, 366 2, 755 2, 790 4, 838 

Social security taxes_____ ee Se Git do.... 65 46 337 69 66 69 58 257 69 51 310 100 

Net expenditures of Government corporations and 
Ee eee mil. of dol.. 51 —274 —79 —395 -9 9 —635 

Government corporations and credit agencies:* 

Assets, except interagency, total_______- mil. of dol_. eh a ee Pe ee 95,006 1. sku oa 33, 325 

Loans receivable, total (less reserves)_.._____- €6....[.:. 2. ‘S i” | RS Sa RS, PS gy ee BURL Tre 5, 069 
PPMnEMOENrONtUTO. _.... 2. ..---..:..2 0. | OE) yi”) a er i eee es UU! ee ee 2, 817 
To aid home owners_.....______......_.___- do__.- yl ee a” en, eee See: 825 
To aid railroads.________ ERAS: POSES & =” do___- , | Se et hee RE ORY er 196 
To aid other industries......._______ ees. 2! SE ee Reres | ee Pes 200 
To aid banks....________ MRCS i a | Rr ee Sen , 3 eee PTE: 25 
To aid other financial institutions. <a inss 2f | EE! emer es: 5 SSE See tT: 185 
ei ane i ga pad tata eet ae. 4 | ER) SLR LS 4g DERE A eT 545 
I ee) er et ee bd do__.- 66H .i22 2 i is M4 BR oe 716 











"Revised. » Preliminary. 4 Deficit. § Special issues to Government agencies and trust funds. @ Data are on basis cf Daily Treasury Statement (unrevised). 
' Partly estimated. 2 Includes Let coma on securities sold during loan drive beginning in the month but issued after the close of the month. 
The total excludes Mexico included in the total as published through March 1942; January-May #42 and 1943 revisions for the United States and the total, and 1941 revisions 
for Canada and the total are available on request; see also note in April 1946 Survey regarding revisions for 1944. 
A Publication of data suspended during the war period; data for November 1941 to February 1945 will be published later. 
& The totals for 629 companies, the miscellaneous group, and net profits of 152 companies have been revised beginning 1941, transportation equipment beginning 1942, and other 
series for some quarters of 1943; revisions through the second quarter of 1944 have not been published and are available on request. 
For 1941 revisions see Pp. 17 of the November 1942 Survey; debt retirements which have been a small in recent years are excluded. 
New series. For data for 1929-40 for profits and dividends of 152 companies see p. 21, table 10, of the April 1942 Survey (see note marked ‘‘c*”’ above regarding 1940-44 revisions). 


944 Survey regarding the series on net income of electric utilities and data beginning third quarter of 1943, and Pi 8-16 of the August 1944 Survey 


Note on p. S-17 of September 1 be published later. Data begin- 
pu . 


for a brief description of the new series on bank deposits and currency outside bank and figures beginning June 1943; earlier data for these series wil 
ning July 1940 for the series on the war program are shown on p. 29 of the June 1943 Survey; beginning July 1945 data are from the Treasury Daily Statement; earlier figures were sup- 
by the War Production Board. See note in April 1946 Survey for a brief description of the series on war savings bonds and p. S-16 of the October 1942 Survey for sales beginnin 
ay 1941; beginning December 1945, amount outstanding includes matured bonds not turned in for redemption. See p. S-18 of the November 1943 Survey for an explanation 
data on net expenditures of Government corporations and credit agencies and figures beginning August 1942. See note marked ““*” on page S-18 regarding revisions of the 
Series on assets and liabilities of Government corporations and credit agencies. 















































































































Ss-18 SURVEY OF CURRENT BUSINESS June 1946 
2 Pe 
Celine Sieaisiee tated, ctntionine through 1941 | _1946 ai | 1946 
lescriptive motes may me sm the | Se Octo- | Novem-| Decem-| Janu- | Febru- | 
4 q I . "- 
Supplement to the Survey April j April | May | June July August | tember | ber ber | ber ary | ary March 
———— 
FINANCE—Continued 
cone 
PUBLIC FINANCE (FEDERAL)—Continued { 
Government rations and credit agenciest—Con. ' 
Assets, Saeaskiontind ed. } 
Commodities, supplies, and materials___ mil. of dol__|_.._____- Ee SC a cae a a Se ee —" > 1.918 
U. 8. Government securities. _......_.-. Re RE RE CONES eee fo ee oes i aoe eae 1, 683 |. ------- |---|] 1 ig 
lif pa laa | SS he Gee Se eee eT Sh eee ¢ _. } eh eet Bek 826 |....-----|--.---...) ae 
Land, structures, and eqfiipment_----------- SH SRR Clgeepes VTE Te OG bers sat as. 3 20, 816 |--2 2-2). saiebes 21,016 |... en ae 
tl a ee ees a <a Ch ee ee 73, 242 |....-...-|.-... | ge | 
Liabilities, except interagency, total__....._...- et ee SERENE NCEE 8 Co eee | Ty  ) ee: See 5,880 | ...=-.-24 a 
Bonds, notes, and debentures: ‘ 
Guaranteed by the United States_____._._- ed SE ee ee eek Pee ee | SE ee ee 5 ee: Se awe et 536 
ee ce wae een as A ees Se 9 ee See ss ee St eee eee 1, 133 
ee SE Sea WM, a Bd Se SRE SEE Ts pe ey ol rae He re Ee Be < 4, 959 
Privately owned interests___..........-..._. A ih ie: wbeeTs § a AES 8 SR) ares 465 |._. EC) RARER OS ee 479 
U. 8. Government interests____-_...-._..--.--- | ee age ST TE xe eee | a Cees | ee MEE 26, 218 
Reconstruction Finance Corporation, loans outstanding, . 
ene OF monte, sormly. - 2 .-.-- see mil. of dol_- 1, 680 9, 648 9, 638 9, 712 2, 105 2, 036 2,012 1, 826 1, 847 1, 861 1, 827 1, 807 1,778 
Banks and trust cos., incl. receivers.........__- ie 221 299 296 292 285 280 277 275 273 268 234 229 "om 
Other financial institutions. -_..............-.- "Se 87 170 127 123 118 115 113 111 106 104 100 99 80 
Railroads, including receivers. ...........--.--. ae 171 240 217 214 212 203 202 202 201 198 192 171 172 
Loans to business enterprises, except to aid in national 
Lt Se yea mil. of dol. 140 33 31 30 36 35 40 40 144 145 145 146 175 
fo EEE ES 0... 642] 8,260] 8,325] 8,417 816 767 746 755 682 707 694 703] gggs* 
Other loans and authorizations___.............- ae 420 646 641 636 637 636 633 443 442 440 461 459 477 
SECURITIES ISSUED j 
Securities and Exchange Commission:t 
Estimated gross proceeds, total.........-- mil. of dol_- 1, 937 1, 938 3,176 | 18, 203 2, 789 1, 330 1,452 | 2,130 4,372 | 14, 487 1, 585 1, 180 1, 305 
ag my of security: ; 
onds, notes, and debentures, total........do_...| 1, 680 1, 854 8,057 | 18,196 2, 486 1, 256 1,339 | © 1,958 4,324 | 14,324 1, 406 1,122} 1,168 
ey i a 425 560 378 85 640 366 682 905 72 358 74 239 "990 
Sa pa 0... 154 43 102 1 219 60 79 108 24 41 111 25 1% 
<a ae a 103 40 17 6 85 14 35 64 25 71 68 33 3 ot 
By types of issuers: j 
Campenneee 0 5s...-.-...-5-<-.-.-.- do.._- 682 643 497 92 944 440 795 1,077 121 470 253 297 a7 of 
a eS Seer eee ae 20... 424 121 232 60 492 225 136 228 51 171 188 104 134 
EN oc Be Secaccacccnscucecuce do.... 140 141 187 30 304 117 374 572 42 203 44 33 9» *f 
EE pihehowicccocdpsncncacocscwal ee 99 365 76 0 106 85 274 249 0 69 7 151 194 | 
Other (real estate and financial) __......-- on 19 15 3 2 41 13 10 28 28 27 13 9 y | 
Non-corporate, total@__.......-.......-....- , 1, 255 1, 204 2, 679 18, 111 1, 845 890 657 71,054 4, 252 13, 966 1, 333 883 888 | 
a eee OO... 967 1, 245 2,637 | 18,060 1, 602 845 606 961 4,210 | 13,670 1, 261 803 805 | 
State and municipal -_..-........-.-...... do... 71 49 42 50 66 45 47 * 67 42 82 71 80 s | 
New corporate security issues: { 
Estimated net proceeds, total. ............-.- do... 666 632 485 91 925 433 780 1, 057 117 462 245 291 405 
Proposed uses of proceeds: 

New money, total---_-- 213 102 136 5 190 80 99 15 20 103 111 37 99 
Plant and equipment. é 148 55 49 1 147 41 50 97 7 75 63 17 55 
EE SEES SIS! 65 47 88 3 43 39 49 53 13 27 49 20 44 ' 

Retirement of debt and stock. ..........- do... 433 527 343 80 724 347 669 873 74 340 124 240 289 
ts wuwcpnicnvccasantdiacd ae 320 501 278 72 581 278 634 798 51 286 56 222 257 
EE ee ee _ 57 14 12 1 5 50 1 19 4 12 5 2 2 t 
| eee ae do... 56 12 53 7 138 19 35 56 19 41 62 16 30 

RE ERE Ser ” 21 3 6 6 ll 6 12 34 22 19 10 15 17 

Pro uses by major groups:§ 

Industrial, total net proceeds_...........- do.__. 412 118 223 59 480 221 130 218 49 166 181 100 1% 
PI i oo kc Sean cceetaticondsi ae 198 64 117 3 163 63 87 89 17 51 98 26 94 
Retirement of debt and stock... ........ e6._.. 195 52 101 50 306 157 38 114 30 108 74 59 15 

Public utility, total net proceeds_._.....- do___- 138 139 184 30 301 115 371 565 42 200 43 32 78 
kde nrasinniinde gdmniweiitionics Disats 6 12 1 0 4 1 0 15 2 23 1 1 1 
Retirement of debt and stock. ......._- a 132 128 183 30 297 110 364 533 35 177 43 31 7 

Railroad, total net proceeds___........... do.._. 98 360 75 0 105 84 270 246 0 68 7 150 192 
ET eae _ 1 14 18 0 12 10 4 27 0 19 7 1 2 
Retirement of debt and stock........_. "ae 97 346 67 0 93 74 266 220 0 50 0 148 190 

Commercial and Financial Chronicle: } 
Securities issued, by type of security, total (new 
capital and refunding)t_....._....- thous. of dol__j--------- 757, 290 | 587,400 | 168,806 |1,229,396 | 510,132 | 878,824 |1,338,316 | 246,928 | 840,149 | 346,113 | 420,614 | 557,427 | 
og ee eae eee ee eee 126,093 | 192,013 51,918 | 248,647 | 144,446 | 142, 242 | 242, 52 94, 438 | 243,977 | 200,347 | 122,291 | 223,308 | 
EEE EE aaa eee 126, 093 | 186, 113 51,918 | 248, 647 | 144,446 | 142, 242 | 237,979 93, 938 | 240, 744 | 200, 347 65, 369 | 222, 408 
NE isis Blnneccctebiecasconediie ee) eae 100, 923 | 158,460 | 1,352 | 211,614 | 107, 244 | 104,820 | 209,087 | 59,776 | 161,061 | 131,170 | 47,089 | 127,315 | 
NE I 9 0.5 hk conn nnddintnnonséhl a 6, 020 0} 8,000} 1,830 0 0 0 0 75 745 | 18,230] 15,970 | 
Municipal, State, ete...........--.-.-.-.. | Saree 19,150 | 27,653 | 42,566 | 35,203 | 37,202 | 37,422] 28,892] 34,162] 79,608] 68,432 0} 79,12 
Ee oh Me nonccakdierenanebls ~ Oa eee 0 5, 900 0 0 0 0 4, 543 500 3, 232 0] 56,922 900 
| "_ {EE eee ieee as eS 631,197 | 395, 387 | 116,888 | 980, 749 | 365, 686 | 736, 582 |1,095,795 | 152,491 | 596,172 | 145,766 | 307,323 | 334,119 | 
EE a Me ee nae Se hn Scan’ 631, 197 | 395, 387 | 116,888 | 980,749 | 365, 686 | 732, 082 1,069,702 | 128,991 | 594,102 | 145, 766 | 284, 322 | 310,919 | 
| ES CRATE Ck Sak cite nen atk 555, 122 | 367, 086 79,085 | 749,921 | 338, 268 | 705, 44I | 988, 931 78, 049 | 337,010 | 112,954 | 264, 262 | 284, 215 
SEE 46, 140 19, 180 30,010 | 199, 580 20, 060 17, 180 42, 440 43,810 | 254, 505 29, 900 20,060 | 22,980 
Municipal, State, ete. 29, 935 9, 121 7, 793 31, 248 7, 359 9, 461 38, 331 7, 132 2, 587 2, 912 0 3, 724 
| ae eS 2 nin: Ce 0 0 0 0 0 4, 500 26, 093 23, 500 2, 070 0 23,001 | 23, 200 
Domestic issues for productive uses (Moody’s): | 
Tot: =” 2 ae 87 97 42 132 122 96 145 56 151 146 78 117 
ed ead ween Se’ “ail! st 70 71 (2) 97 86 63 117 22 90 82 22 = 
Municipal, State, ete.._...............-....-- |e Pa a2 17 26 42 35 36 33 28 34 61 64 56 OQ 
Bond Buyer: 
State and municipal issues: 
Permanent (long term)-...........-.- thous. of dol..| 72.754] 44,031 | 39,538 | 55,832] 66,742 | 45,727| 51,985 | 82,422] 40,762] 83,674] 75,934] 76,164 | ° 88,974 
Temporary (short term) .....-.....-......... do....' 38, 463 39, 988 31, 747 13,842 | 146,379 28, 700 45, 992 64. 913 1,970 50,925 ° 131, 086 59,710 23, 909 


* Revised. * Less than $500,000. 
® Includes for certain months smal! amounts for nonprofit agencies not shown separately. 

Small amounts for “other corporate,” not shown separately, are included in the total net proceeds, all corporate issues, above. 

See note in the April 1946 Survey regarding revisions in the data for 1944. 

Revised series, Data for Government eaperations and credit agencies have been completely revised and are not comparable with figures published in the April 1946 and earlier 
issues of the Survey. The classifications are those used in the revised form of the Treasury Daily Statement beginning with the third quarter of 1944. All asset items, exengs Ui 
detail under loans receivable, are on a net basis (after reserves for losses); reserves against loans are not completely segregated as to the type of loans to which they are applicable and | 
the detail of loans by purpose is, therefore, shown before reserves; most of the reserves are held against agricultural loans. Revised data for the last two quarters of 1944 will be pu 
lished later; earlier data cannot be revised to a comparable basis. The classification of Reconstruction Finance Corporation loans was revised in the November 1943 Survey (see note 
in that issue); the figures include payments unallocated, pending advices, at end of month. There have been unpublished revisions in the 1941-44 data for security issues compiled 
by the Securities and Exchange Commission as indicated from time to time in notes in the Survey. Data beginning October 1944 were revised in the December 1945 issue; all revisions 


in the 1941-44 data will be published later. 
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FINANCE—Continued 


a | | 





SECURITY MARKETS 


| 


Brokers’ Balances (N. Y. S. E. members carrying | | 


margin accounts) { | | 


: | 
Customers’ debit balances (net)...........- mil. of dol_- 895 1, 065 1, 094 1, 223 1,141 i, 100 1, 084 1, 063 1, 095 1, 138 1, 168 1, 048 936 
Cash on hand and in banks EE eo eee Se Pee Cees Peet | ESSE . cece nal fe sew o4en bol eunnneecies ee RS Os 
Money borrowed....---.-----------------.-----.- ae... 575 701 742 853 824 758 762 743 711 795 734 645 622 
Customers’ free eredit balances................... ae 697 575 583 549 580 573 594 632 639 654 727 * 755 712 
Bonds | 
| } 





Prirersee price of all listed bonds (N. Y.8. E.)-dollars..| 103.89] 103.10 | 103.01 | 103.45 102.97 | 102.49| 102.60] 103.16] 103.28 | 103.64 | 104.75 | 105.19] 105.29 
OO”. a are ere do....| 104.25] 103.64 | 103.54; 104.00} 103.46 | 102.97} 103.08 | 103.61 | 103.71 | 104.04] 105.14} 105.59] 105.69 
I nh te Ro a nana te senwsendabennan sud do....} 82.88 80.60 | 81.23 80.73 | 80.07 79. 94 80.60} 81.88 82.50 | 82.65 82. 32 82. 11 82. 69 

Standard and Poor’s Corporation: 

Industrial, utilities, and rails: | 
High grade (15 bonds)-_-.-..- dol. per $100 bond..| 124.3 122.9 | 1223 122.1 122.3 121.7 121.6 121.9 122.0 121.9 123.8 124. 5 124.5 

Medium and lower grade: | 

- ond ils SP Rgenanhenpans do....| 119.9] use) uz9] 181) 79] 72) una} 77] uss] 19.0} 197] 120.0! 1201 
Industrials (10 bonds)_--....-....- ok” ee 124.4 123.1 | 122.1 122. 2 122. 2 121.7 121.4 122. 0 122. 5 123.1 123. 9 124. 4 124.5 
Public utilities (20 bonds) _-....-......- do--.. 115.8 116. 5 | 116. 5 116.7 116.4 115.5 115. 6 115.7 116.0 116.2 116.3 116. 1 115.9 
Railroeds (20 bonds) ..................-. a 119.6 115.0 115.0 115.5 115.2 114.4 114.4 115.3 116.6 117.5 118.9 119.6 119.9 
Detunited (16 bonds) --_-------- -...-------- do... | 836) 71.9] 775| 81.4} 804] 756] 745| 706] 789| 821] 8&9} 854] 827 
Domestic municipals (15 bonds)t ae sa. do... 144, 1 141.6 | 141.3 141.5 141.6 138.8 137.0 137.7 139.0 140.1 141.6 143.4 143.4 
U. 8. Treasury bonds (taxable)t-.-.....-.... a 106.6} 101.7} 101.7 102. 4 102.5 | 102.2] 1020] 1024 102.6] 1027] 104.6 106.0} 106.5 

| 


Seles (Securities and Exchange Commission): 


Total on all registered exchanges: 
a mee amend a thous. of dol..| 107, 506 | 176,998 | 299,766 | 186,322 | 106,984 | 101,995 | 89,387 | 129, 343 | 137,749 | 138,499 | 165,360 | 119,650 | 98,956 


| 
| AES SE SE EE SSeS BES * do....| 131,595 } 259,930 | 327,148 | 260,711 | 140,213 | 143, 293 | 120,572 | 172,496 | 192,680 | 185,652 | 217,071 | 154,582 | 121,413 
On New York Stock Exchange: } 
Market value_..--.-.-.- A REE Fe ER Sane ae do._..} 100,481 | 165,137 | 198,182 | 174, 869 99,878 | 94,819 | 82,146 | 112,871 | 127,551 | 128,617 | 155,270 | 110, 162 91, 234 
Face value__---- ape Pe ee ale eaiercenael do....| 123,634 § 243, 584 | 311,891 | 244,585 | 131,470 | 134,911 | 111,792 | 159,869 | 177,107 | 175,083 | 204,041 | 146,310 | 113,002 
Exclusive of stopped sales (N. Y. 8. E.), fa 

SS" ae -----thous. of dol__| 122,337 | 246, 476 3,495 | 223,113 | 110,849 | 118,937 | 109,778 | 143,971 | 163,452 | 141,431 | 186,923 | 129,337 | 105,018 

Wis Ws GORONIINONG. 5... nceses cs ccndact do....}| 10,318 534 514 601 419 1, 000 517 a 742 745 1, 060 605 720 





BE oc conndcccccncsscascaneced O...-| 104, 968 | 235,869 | 254,246 | 214,843 | 105,922 | 113,110 | 104,042 | 132,563 | 147,629 | 131,329 | 175,742 | 122,533 | 95,912 











} 
| 26 
Other than U. 8. Government, total..-do.___| 112,019 248,042 | 262, 081 222, 512 | 110,430 | 117,937 | 109, 261 | 142,703 | 162,710 | 140,686 | 185,863 | 128,732 | 104,298 


ik cuareksksusisierunnial do....| 7,051] 10,073} 8,735] 7,669) 4,508| 4,827/ 6,219] 10,140| 15,081] 9,357| 10,121! 6,199| 8,386 
Value, issues listed on N. Y. 8. E.: | 

Face value, all issues mil. of dol..| 138,519 | 111,819 | 111,506 | 110,939 | 126,317 | 126, 593 | 125, 252 | 124, 802 | 125,055 | 138,085 | 138,961 | 139,200 | 138, 831 
i cadcccnsaeve | 136, 143 | 109, 161 | 108,851 | 108,299 | 123,679 | 123,986 | 122,616 | 122,197 | 122, 494 | 135,529 | 136,550 | 136,890 | 136,423 
ae | pai 2,375] 2.658| 2,655| 2,641 | 2,638} 2637] 2,635) 2,605| 2561] 2,55 2411 | 2409| 2.407 
Market value, all tssues-_-_- 143, 904 | 115, 280 | 114,857 | 114,768 | 130,075 | 129,748 | 128,511 | 128,741 | 129,156 | 143,111 | 145,556 | 146,524 | 146, 181 
112, 701 | 112,636 | 127,962 | 127,640 | 126,387 | 126. 608 | 127,044 | 140,998 | 143,571 | 144, 546 | 144,190 

1, 9 


2,132| 2,112} 2308} 2124] 2,133) 2113] 2112 s4| 1,978| 1,990 





| 
laces ss ain ates Gias o'wialareh note ycss eee | 141, 936 f 113, 137 










































































A en RR Ee Se ag SIO Se 1,969 2,143] 2,157 | 
Yields: | | 
Domestic municipals: | | 
Bond Buyer (20 cities).._..........-..._.-percent- | 1. 37 1.35 1. 43 1,40 | 1. 46 1. 64 1.73 1. 56 1. 51 1, 42 1.31 1,29 1.29 
Standard and Poor’s Corp. (15 bonds)-_-_-___-- do__. 1.45 1. 57 1. 58 1. 58 | 1. 57 1.7 1.79 1. 76 1.70 1. 64 1. 57 1.49 1.49 
Dement corporate (Moody’s)........._.....-- a 2. 67 2. 90 2. 89 | 2. 87 | 2. 85 2. 86 2.85 2. 84 2. 82 2. 80 2.73 2. 68 2. 66 
y ratings: | 
oe tn EE Ee ae a | cuaeeeceal 2. 46 2. 61 2.62 | 2.61 | 2. 60 2. 61 2.62 2. 62 2.62 2.61 2. 54 2. 48 2.47 
ae Sala CR Se ease do..__| 2. 56 273 | £7) 2. 69 | 2. 68 2.70 2.70 2.70 2. 68 2. 68 2. 62 2. 56 2. 54 
te NEs susevshundnseadespieisigobans do..-.| 2.69 290! 2.88 2.86} 2.85 2. 85 2.85 2.84 2.81 2.79 2.73 2.70 2. 69 
noes Ril S| Sith A EA RRS E- do....| 2.96 3.36; 3.382 3. 28 | 3. 26 3. 26 3.24 3. 20 3.15 3. 10 3.01} 295 2.94 
y groups: 
tae cntccite en nccstacce=sse-h aed do....| 2.57 2. 69 | 2. 68 2. 68 2. 68 2. 68 2. 67 2. 65 2. 64 2. 64 2. 57 2. 54 2. 54 
SIN le encwnansencegesscon<are-=- do....| 2.65 2.94 2.93 2.89; 2.87 2. 86 2.85 2.84 2.81 2.79 2.71 2. 65 2. 64 
ke ARISE waa! ates Pea a 2. 78 3.07 | 3. 05 3.03 3. 00 3. 02 3.05 3. 03 2.99 2. 96 2.89 2.83 2. 80 
U.S. Treasury bonds, taxable f................do____| 2. 08 2. 39 | 2. 39 2. 38 2. 34 2. 36 2. 37 2.35 2. 33 2. 33 2.21 2.12 2.09 
Stocks | | 
| 
Cash dividend payments and rates, Moody’s: 
Total annual payments at current rates (600 com- | | 
ceed taee. Wann cegcanaodeemas =n mil. of dol_. 1,919.71 J}, 868. 26 |1, 870.66 |1,871.06 |1, 871.62 |1, 872.04 |1, 871.55 |1, 870. 94 |1, 868.08 |1, 880. 22 |1, 886.00 | 1,900.31 | 1,908. 54 
St ecse tar den Coniaiiod — jae 941.47 941.47 | 941.47 | 941.47 941. 47 941.47 | 941.47 | 941.47 941.47 | 941.47 | 941.47 941.47 | 941.47 
nd rate r are (weighted average com- | 
ae ee eet in SiG INE EI £ dollars..| 2.04 1.98} 1.99 1.99! 1.99 1.99 1.99 1.99 1.98 2.00 2.00 2.02 2.03 
J SS es ers ap eee a6... 3. 21 2. 93 | 2. 93 2.94 2. 94 2. 94 2.95 2.95 2.97 3.11 3.17 3. 21 3. 21 
 Y " Sees do___. 1.97 1.92 1. 92 1. 92 1. 92 1.92 1.92 1. 92 1.92 1. 94 1. 94 1.95 1.96 
Insurance (21 cos.)..........-..---. ellie ak 2. 58 2. 57 2. 57 2.57 2. 57 2. 57 2. 57 2. 58 2. 58 2. 58 2. 58 2. 58 2. 58 
Public utilities (30 cos.) ....._.- nalities<4 1.81 1. 80 1.80 1.80 1.80 1.80 1.80 1.80 1.79 1.80 1. 80 1.81 1.81 
cadet ies . ag tos ee 2.81 2. 66 2. 67 2. 69 2. 69 2. 69 2. 69 2. 69 2.65 2. 64 2. 64 2.77 2.81 
Total dividend payments-___._.__...._-_- mil of Gol. _|.-.-..- 309. 6 119.1 505.9 347.1 135. 4 296, 2 320.3 136. 5 768. 2 358. 4 149. 5 396. 3 
ia lil RS RS a i I cae ie | aa 132.7 65. 6 283.4 | 138.2 64.7 246. 3 138. 2 71.9 418.6 129.6 65.7 237.6 
ee tle Al pivnddaetancweececen a eee 4.5 ye 42.9 | 3.2 1.0 21.2 4.0 Ye 65.3 2.7 .6 22. 5 
Re ee et, RAR atipae paeengeecina a | OR SRE 18.4 4.5 26.5} 19.6 4.0 26. 5 18.4 7.0 46.7 24.0 9.2 29.9 
SR ea ee aes "| ae 47.3 12.2 37.3 79. 2 28.7 26. 3 53.3 19.1 81.0 87.5 29.6 24.2 
Railroads. -__ - pee REE Eas g i eT Be 12.2 1.9 46. 2 16. 4 4.6 17.2 12.3 2.7 63.3 19.7 7.2 22.5 
Heat, light, and power... ..-.---..........--- ie... 40.8 30. 0 38.4 36. 3 29.3 32.0 39.3 32.0 51.7 38.5 35.6 33.3 
Communications__...-.........._- ae ee ee iss Baas ; 48.1 2 15.1 48. 2 2 15.1 48.4 _ 16.9 48.3 <a 13.0 
Pee eaneous +1 hy RE EER RS Sie lp. «dere: cor 5.6 2.0 16.1 | 6.0 2.9 11.6 6.4 2.4 24.7 8.1 1.5 13.3 
° | 
Average price of all listed shares (N. Y. 8. E.) 
Dec. 31, 1924=100__ _. 100. 2 80.0 80.6 80.7 78.8 82.6 86.0 89. 2 - 93.0 93.5 98. 2 92.6 96.9 
Dow-Jones & Co. (65 stocks)_..____... dol. pershare_.| 76.63 59. 89 62.19 64. 24 63. 03 62. 33 65. 97 68. 70 71. 57 72. 36 74. 78 74. 74 73. 01 
Industrials (30 stocks) _._......_...-..._.._-- do....| 205.81] 160.47 | 165.58] 167.33 163.96! 166.16] 177.96] 185.07] 190.22{ 192.74] 199.00] 199.46| 194.37 
Public utilities (15 stocks)......_......-.-.._- do....| 42.93] 29.09] 30.85) 3246] 3296] 3239] 33.95] 35.45] 38.10] 38.26] 39.94] 40.01| 40.38 
natizoads Re ee | 64. 30 53. 97 56. 36 60. 48 58. 64 55. 16 57.11 59. 61 63. 06 63. 67 65. 58 65. 12 62. 89 
ew York Times (50 stocks)__...............-- do....| 141.86] 114.76 | 119.10] 121.15} 117.76 | 118.69] 126.33 | 130.72] 132.71 | 135.05] 138.72} 136.88] 136.03 
pdustrials el eR I ea Bd do....| 233.85 | 188.19 | 194.09] 194.53 189.97] 194.66] 208.50] 215.06] 216.74 | 220.67 226.00} 223.25 | 222.79 
ailroads (25 stocks) ......................-.- do....} 49.88} 41.33] 44.11 | 47.77| 45.56] 4274] 4417] 4439] 48.69] 49.43] 51.45] 650.57] 49.27 
* Revised. 


1 Since February 1945 data are from the New York Stock Exchange; except for June and December. data are estimates based on reports for a sample group of firms. 
New series. Data for 1941 for dividend payments are on p. 20 of the February 1944 Survey. Final revisions for 1942 and 1943 will be published later. For revisions for all 
months of 1945, see p. S.-19 of the May 1946 Survey. 
Pr dels series. The price series for domestic municipal bonds was revised in the April 1943 Survey; see p. S-19 of that issue for data beginning February 1942 and an explanation 
‘oat gfevision; earlier data will be published later. Data through December 1943 for the revised series on prices and yields of U. S. Treasury bonds are shown on p. 20 of the September 
tees these series include all issues not due or callable for 15 years. Yields through December 1945 for partially tax-exempt Treasury bonds are shown in the April 1946 and 
earlier issues of the Survey; there were no partially tax-exempt bonds due or callable in 15 years or over after December 15, 
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== | 
Unless rset stated, esiages poonel _— 1946 | 1945 1946 — 
end desert aebes Seay Pn eRe Sep- | Octo- |Novem-|Decem-| Janu- | Febru.!. > U 
1942 Secoitosene to the Survey April | April May June July | August tember bor ber 4 ary ap | March 
i 
FINANCE—Continued 
ee ie: 
SECURITY MARKETS—Continued | | <2 
Stocks—Continued ) 
T 
Prices—Continued. 
Standard and Poor’s Corporation: 
Combined index (402 stocks)... ......1935-39=100_. 151.7 114.4 118.2 120.7 118.4 117.9 126. 1 132.0 136.9 139.7 144.8 143.3 141.8 
Industrials (354 stocks)... ................-- do... 155.9 116.5 120.3 121.8 118.8 118.9 128, 2 134. 5 138.7 142.2 147.5 145.8 144.5 
1 sane goods (116 stocks). ...........-.-- do-... 139. 4 105. 5 108.8 109.9 107.0 107.6 117.2 122.0 124.8 127.9 | * 133.1 133.6 130.8 
nsumer’s goods (191 stocks) .........-- ’ ee 170.1 122, 2 127.2 129.3 126, 1 128.1 139.3 145.9 150.7 154.0 161.9 159.5 139,2 
Ponta utilities (28 stocks)..............--.. do-.-_-- 127.5 98.0 101.2 105.9 107.9 107.2 110.6 114.4 120.8 120. 2 124.0 123.7 122.8 
a, ES EA do...- 156.8 129.3 134. 5 144.0 140.1 130. 9 137.5 145.1 154, 2 157.1 164.3 159.8 153.8 
Banks, N. Y. ©. (19 stocks) -.........-....- @a:... 120. 2 110.6 113.4 119. 4 117.0 113.06 115.0 124. 6 125, 2 124.3 126.1 121.3 116.6 G 
Fire and marine insurance (18 stocks) __.__. | ees 144.2 123. 5 129.1 129.7 125.7 122. 2 125.9 134.2 136.5 133. 9 139. 2 143.8 141.6 | 
Gales (Securities and Exchange Commission): rf 
. Total on all registered exchanges: I 
Market Value................-..--. thous. of dol. |1,869,130 | 1,152,830 |i ,420,050 |1,506,964 |1,002,352 | 943,404 |1,105,307 | 1,589,145 |1,796,416 |1,745,468 |2,373,016 1,930,314 |1,479, 958 
_ . . _. Se ee thousands..| 72,096 47, 836 58, 373 70, 838 49, 560 39, 700 46, 334 74, 975 | 106, 471 87.068 | 112.908 90, 883 7 
On New —_ Stock Exchange: 7 ‘ 
ga ae thous. of dol_. {1,504,771 | 967, 147 {1,195,134 |1,256,140 | 841,308 | 794,433 | 922, 584 |1,290,513 |1,438,500 |1,410,635 |1,947,730 |1,574,139 1,217,019 
| EE RES a ae thousands..| 47,002] 34, 454 42, 373 50,398 | 35, 836 28,846 | 32, 465 47,709 | 54,218 | 48,656 | 71,761 52, 604 
Seceates of odd lot and stopped sales (N. Y : I 
oh letea NX. 8 2) EE SRE ES thousands..| 31,427 § 28, 270 32,024 | 41,310 | 19,977 21,714) 25,135 | 385,476 | 40,406 | 34,151 | 51,510} 34,093 25, 664 } 
ares | 
Market value, all fisted ‘shares ee aS mil. of dol..| 80,943 | 61,497 | 62,431 | 62,637 | 61,242 | 64,315 | 67,065 | 69,561 | 72,730 | 73,765 | 78,468 | 74,165] 77,939 
a i millions_- 1, 646 1, 512 1, 536 1, 540 1, 544 1, 548 1, 554 1, 573 1, 577 1, 592 1,614 1, 620 1, 68 j 
Yields: ’ 

Common stocks (200), Moody’s........----- percent __ 3.5 4.3 4,2 4.2 4.3 4.1 3.9 3.8 3.7 3.7 3.5 3.8 3.6 
i Sa ae eran do... 3.6 3.4 a4 3.3 3.4 3.4 3.4 3.1 3.2 3.3 3.4 3.7 3.6 
Industrials oo | aT do... 3.3 4.1 4.1 4.1 4.1 3.9 3.8 3.7 3.6 3.6 3.4 3.6 3.4 
Insurance (10 stocks). .............----------- do... 3.0 3.4 3.3 3.4 3.4 3.4 3.3 3.1 3.2 3.1 2.9 3.0 3.0 
Public utilities — - wom eS SUE ae cae 7 ae 3.9 4.8 4.7 4.6 4.5 4.5 4.3 4.2 4.0 4.1 3.8 4.0 4.0 
Railroads (25 stocks)..........--..---.-.--.-- 5.1 5.5 5.5 5.3 5.6 5.7 5,3 5.2 4.8 4.8 4.5 6.1 51 

Preferred stocks, cemessas (15 stocks), Standard aa 
Peer ere... 5. ......2-.....- 5. percent __ 3.42 3. 67 3. 66 3.67 3. 69 3.72 3.75 3.72 3. 65 3. 59 3. 54 3.49 ts. 4 

FOREIGN TRADE 
| | | eer 
INDEXES | | 
@x of U. 8. merchandise: | 
"thet: ei rE ated 1923-25=100._|._.._.... 231 261 198 201 173 135 119 166 198 | 214 | 17ers es. 
RSG nc SE aa Gaerne ae 198 264 301 227 228 192 135 118 164 192 210 175 212 
ee occ cneencmnisecd eS eee? 115 115 114 113 111 100 99 99 97 98 99, [22 4. E 
Imports for consumption: 

YS phn i a a a. ene Sa 128 130 122 125 126 119 123 113 99 139 pif epee i 

ss is cw nwemid Baste 123 112 114 106 108 111 103 108 98 88 +125 96 117 

RO ial ee Ga a RES mete Se 88 88 88 87 88 87 7 87 88 91 ep ae 

Agricultural products, quantity:§ 

Exports, domestic, total: 

Unadjusted ities opetaweccuecbeus 1924-29=100__|.......-- 66 69 66 77 57 72 67 88 104 127 108 118 
a NS eS a a eae a SS 77 90 95 119 75 61 49 71 92 123 124 18 

Total, excluding cotton: 
Yoedius RR a al aces egclcted 113 107 88 106 85 106 104 130 173 206 174 185 
ne eee dita cnidaeconns4nbi a ee See 128 130 109 135 89 90 7 114 158 204 203 20 

Im — ‘=e - ncaa” 

Safer” Ne  aisdin mem nateil aS: eee 90 82 72 69 92 83 83 69 62 103 84 107 
a ae bes a Re 83 85 80 79 104 92 8a 76 65 93 78 90 
SHIPPING WEIGHT* 
Exports, neni es mil. ya Ib__| 15,433 [ 15,919 | 18,864] 18,502] 18,152] 15,966 17,665] 16,009} 17,820| 15,359 !*17,610] 16,830 |719,0% / 
SS LLL LETT TOD as 9, 870 10, 077 10, 380 10, 680 11, 276 11, 094 9, 031 10, 617 11, 544 9,093 |r 10, 162 9,027 | 10,000 
VALUE § 
——< total, including reexports thous. of dol__| 755, 646 $1,005,355 |1,135,486 | 870, 282 | 893,150 | 737,398 | 514,351 | 455, 264 | 638,937 | 736,139 |* 799, 982 |r 671, 104 |815, 063 | | 
By d-lease* do....| 80,644 | 703,115 | 790,293 | 532,561 | 538,818 | 413,398 | 158, 484 74,850 | 115, 250 | 187,438 | 132,170 | 99, 597 |r 116,383 I 
ED 52, 175 46, 616 37, 796 44, 716 29, 524 46, 690 25, 183 42, 927 34, 189 38,765 | 42,473 | 48,335 
Te ieee 103, 398 | 127,152 | 163,411 | 130,906 | 104, 500 44,077 37, 001 82, 907 77, 563 | 111,282} 81,050 | 110,372 
baie 631, 487 | 728, 267 | 434,697 | 495,632 | 396,128 | 212,837 | 188,045 | 265,455 | 389, 904 |r 405. 366 |7320, 413 | 391,675 | 
‘er 104, 817 | 112, 684 | 110,052 | 108,820 | 103, 159 95, 027 99, 422 96, 427 95, 840 87,794 | 83,535 | 101,544 
= eee 56,666 | 59,949 | 67,328 | 55,949] 56,778 | 63,132] 65,805 | 70,287] 72,612| 72,603 | 72,246} 82,936 
aR: thats: 56,812 | 60,819 56, 998 57, 126 47, 310 52, 589 39, 808 80, 935 66, 029 83, 886 | 71,511 | 80,20 | 
Total exports oy leading countries: 
ts) Te winced 33,470 | 29,096 46, 984 55, 503 40, 656 41, 438 37, 991 79, 483 53,672 | 73,368 | 67,926 | 89,424 
>... eek aes 0 0 804 11 168 240 117 354 531 1,266 | 2,056] 1,646 
Italy PgR. 22, 364 21, 551 15, 199 15, 656 9, 800 17, 314 19, 322 15, 868 26, 563 30,803 | 34,887] 42,04 
Union of Soviet Socialist Republics (iis) 40 2 245, 666 | 341,489 | 131,487 | 167,570 | 137,441 | 15, 166 6, 724 6,165 | 99,978 | 53,004 | 20,891 | 32,081 
United xines titan avirndnanasswbade<in RS ie _| 299, 108 | 290, 250 | 179,050 | 195,415 | 138,322 67, 872 42, 394 23, 537 72, 741 81,676 | 60,013 85, 863 
North and South America: 
th sah ath ctw iddcgndinnsuontrs "SA eS 102, 707 | 111, 532 | 103,814 | 106, 671 99, 101 92, 285 96,117 | 93,797 | 91,740 | 85,676 | 82,216 98, 124 

Latin American Republics, total_.....-..._.. ee ete 105, 699 | 110,326 | 114,661 | 104,306] 95,822 | 105,545 | 96,670 | 140,907 | 127,050 | 154,523 | 132,287 | 154,136 | 
RE i hee ee ih eS 1, 139 1, 602 3, 082 3, 436 4, 519 3, 128 2, 372 5, 809 7, 724 9, 198 9, 029 9, 205 i 
A IETS a SS SE Ry? RNS ee _ ee a! 26, 870 19, 912 19, 118 18, 637 14, 610 16, 646 11, 863 28, 310 23, 872 31, 373 22,441 | 26, 404 
ee ie nas debe ne See Me eae 4, 201 5,149 4, 266 5, 205 3, 765 3, 585 3, 012 5, 763 4, 672 13, 452 4, 946 6, 280 
RRS EE ea ae ” REY EE 6,372| 9,577] 8,559| 8,141 6,970 | 6,940| 7,209] 9,602| 7,656] 8,808] 10,708] 11,614 
od a RE es 4 aS oe | a SS 15,356 | 15,150] 17,875 | 15,141 | 15,656 | 16,427| 16,278] 20,967] 18,184] 19,312| 20,479] 20,031 
I ub ihe nt os awip dip oidubhawencce sok i Sitivecan. cad 24, 039 23, 670 27, 819 24,932 | 25,021 23, 965 32, 423 28, 038 31, 681 31, 743 | 31,643 37, 960 . 
i wat Vi tong Rh oo EB chip "FRE REE: 9,391 | 13,425} 12,967! 11,919! 8,053! 13,904] 9,381] 18,033] 12,583] 16,931 | 13,103 | 15,358 









































‘ isos note marked “$” on 

New series. Data on et ing weight of apa and imports are compiled by the U. 8. Department -f Commerce, Bureau of the Census; they represent gross weight of met- 
chandise reed and im ts, faclu ing weight of containers, wrappings, crates, etc. Data beginning January 1943 will be published later. See p. 32 of the February 1946 Survey f 
for annual totals for — se exports for 1941-45; complete monthly data will be published Sater all supplies procured through lend-lease procurement facilities are shown as lend-lease 
exports although he ren fficially ceased to operate at the end of the wat, the recipient nations had, with few exceptions, arranged to finance them prior to the exportation =| 
of the ce ee eg Monthly data ‘orler to February 1945 for Columbia and Venezuela will be shown later 
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June 1946 SURVEY OF CURRENT BUSINESS S-21 
Unless otherwise stated, statistics through 1941 = : — en 
descriptive no may ‘0 m the Septem- Novem- | Decem- | Janu- | Febru- 

1942 Supplement to the Survey April | April | May | June July | August = ber | ber ary ary March 

——V—V— 
FOREIGN TRADE—Continued 
a ipnsresmear 
VALUE §—Continued 
Total exports—Continued. 

Other regions: thous. of dol 39,511 | 35,475 | 50,975 | 38,560 | 33,260] 8,953 9,204| 11,412] 8,277] 8,873 
A ee ° Solel lieeteiedeetaetated ’ ’ ’ ’ . ’ ’ ’ ~< » 4, 744 
British Malaya- ----------------------------- a 0 0 0 0 0 (*) 1, 044 2, 456 120 1, 720 
kp RE eT Be el Se 7,255 | 5,809] 6,058 | 7,938] 8,212] 4,792 19,102} 20,721 | 33,105 | 24,146] 36,856 
Egypt.-------------------------------------- AAG Pa 18,039 | 21,998 | 11,255 13, 260 6, 299 8, 431 : 3, 405 3, 4,124 2, 969 
Tee and de erences 2 emer eco socccesecccce= =. eeeleceroee-- 37, “a 62, ~ 79, poo 57, = iv: = ll, “ 13, 842 a = * = i Hi 7 = 

riands MdleS . . ...-.------------------- ee e ’ , '’ ’ 

aegine EE NA PO RT EEF Oa i Re cctthiciees 15 174 188} 1,803] 1,341] 6,460 12,663 | 12,053 | 31,328 | 24,724] 23,390 

Union of South Africa. -..-......------------- a PS 9,089 } 10,901 | 10,394 9, 986 8, 757 9, 985 16,124} 10,119} 10,646] 14,991 | 18,391 

geral imports, total. -....-..-...----.--------- do_..-| 405, 662 | 366,124 | 372,130 | 359, 555 | 355,698 | 359,655 | 334, 673 322,419 | 297, 187 |*393, 809 | 317,813 | 383, 705 

hic regions: 

BY — ce Pores C= ae 21,488 | 20,279 | 37,927 | 29,324] 21,105 | 25,028 19,058 | 21,851 | 24,896 | 14,112] 98,742 
Asia and Oceania... ------------------------- a Beene 50,377 | 53,628 | 40,406 | 43,646 | 44,377] 63,497 56.589 | 46,419 | 82,286] 79,110] 73,344 
tl Ra RE - Seed Rapp aiaaers 29,053 | 36,315 | 38,111 | 39,159 | 34,978] 27,915 42,343 | 47,555 | 67,317| 45,6134 51,952 
Northern North America--.-....-.-..-..---- RE Eine 110, 976 | 110,978 | 107,594 | 99,344 541 | 77,899 76,449 | 73,627 | 67,744 | 57,804] 67,880 
Southern North America--.---...------------ , ae hee 80,402 | 74,974] 65,460 | 55,125 | 64,204} 53,499 48,397 | 45,323 | 51,259] 48,421 | 71,680 
South Americn. <a re ee or een - ae eee 73,827 | 75,956 | 70,056 | 89,100 | 98,451 | 86,835 79,584 | 62,412] 98,783 | 73,069] 80,106 

By leading countries: 

Trurope: (AE SS SE Pcie ERR ha aha 408 | 1,004| 1,423| 1,037| 2,263] 555 1,752| 1,632] 1,927] 1,478] 3,551 
Si ANE i AE Al Ie Dene 3 6 49 102 22 80 14 10 3 15 4 
a tittcreunedénanensdubidvenneadtl oa EE 31 429 74 511 527 141 1, 505 429 170 732} 1,246 
Union of Soviet Socialist Republics. - - .--. (Se eae 4,134 | 13,692 7, 381 6, 721 5, 047 1, 259 855 1,414 | 18,030 8, 597 4, 107 
United or. a cosa Sean wo tomer (. SRE) Rete SES 6, 894 7,415 | 12,089 6, 798 6, 958 6, 587 3,434 | 11,743 | +10, 403 9,299 | 14,497 

h and Sou merica: 

Nest a Rl See ERE 109, 134 | 108,772 | 104,694 | 96,899 | 94,207] 75,786 74,408 | 70,948 | 65,471 | 56,721 | 65, 510 

Latin American Republics, total__.-.._.-- (1 aE Fee SEE 147, 141, 734 | 127,197 | 135,615 | 155, 312 | 136, 176 117, 364 | 101, 902 | +145. 296 | 116, 290 | 146, 922 

I, 60S i docandennnadsecanianccaeaa a ae. 12,696 | 11,742] 10,789] 14,517 19,646 | 17,08 18,634 | 16,784 | 16,714 9,056 | 15,124 

TE Ry on acialedianhine ated oitbaeine maid a Se 22, 711 22,750 | 17,086 | 28,086 | 36,034] 31,770 24,270 | 19,607 | *41,914 | 23,136] 29,498 

on RS RIS sanpangaes- "plas Beet 12,338 | 14,009 | 10,389] 17,074] 9,393] 8,155 7,954} 7,78&! 8925] 8,221] 2 440 
DE ik cuutenanscicaagesneenouaeae Sl Coe 6, 601 6, 567 9, 545 9,512 | 15, 243 6, 068 10, 591 5,999 | 12,101 11, 509 13, 078 
is in cnnduinasindadsibitenmetill 1 SSE 42,004 | 31,527 | 28,191 | 20,655] 31,249 | 26,459 14,562 | 16,001 | 18,379 | 18,247] 36,434 
Se ie nae gato ncmssstht aoa Gal Sel Bee 21,858 | 22,970 | 18,731 17,542 | 17,790] 16,321 17,426 | 18,922 | 21,462 | "17,110 | 19,704 
DE Otic ccsnkdcgheocasabhgediunchal (| Lae 6, 541 8, 227 6, 840 8, 990 7, 952 6, 633 7, 775 7, 10, 595 8, 587 7, 921 

Other regions: 

Bahia ccancibacsondagivesuses di eee 9, 494 9,493 | 10, 254 9,854 | 14,195 9, 389 10,468 | 12,773 | ©10,983 | 11,464 13,196 
asp aig ow rnncdGancens cd ee eS 0 (2) 0 0 0 5, 723 5, 105 9, 947 9, 112 
Deuce Se eR Bie eine 369 44 40 297 298 142 179 204 3, 575 4, 829 6, 264 
a io ES Die 17 99 1, 634 5, 318 465 526 352 1, 200 405 1,051 550 
Tudia _ ne. REE RH eas Pe = Ras 2S 11, = 13, = 9, 14, a 14, = 21, = 17, pe 10, | 24, = 22, as 21, 272 
CE ae _ SEE ca ERR 7 5 : 1, 381 
| a a RS) Sa (2) (2) (*) 26 9 100 161 473 98 945 524 
Union of South Africa_----.....--...------ See 7, 496 5, 443 13, 135 5, 486 5,220 | 10,273 10,038 | 10,418 | 12,428 5,320 | 21,626 
Exports of Bag — | Ses do_..-| 739,023 | 987,187 |1,118,680 | 848, 352 | 858,792 | 716,568 | 500, 137 612, 332 | 715, 176 |*780, 571 | "650, 438 265 
economic classes: 

Grude hE i A ee Ne | eae) ARE 62,854 | 88,630] 78,606 | 93,719 73,902 | 84,055 ‘ 70,407 | 94,743 | 90,081 | 112,969 

NS 6 an fo 5 cnetindb nnn giglsintoe sacl Va Serer 19,435 | 20,543 | 29,863 | 31,593 | 33,447] 654,315 62,172 | 66,582 | 70,263 | 58,304] 62,051 

Manufactured foodstuffs and beverages -- ---- ' Re Dees 137, 459 | 140,645 | 92,029 | 123,316 | 86,843 | 67,596 84, 067 | 140, 226 | 177,521 | 134,964 | 148, 

ID. nninconsnnkaccucdiedunesat ol, tigi 72,072 | 79,345 | 61,643 | 64,240] 57,872] 48,928 70, 203 | 67,448 | 73,397 | 59,795] 68,611 

— seen Te ae wchaiselin sieruniereeentae seins) Speier 695, 367 | 789,518 | 586,211 | 545,924 | 464, 505 | 245, 242 307, 663 | 370, 512 | 364, 575 | 307, 409 | 396, 

By principal commodities: 

a eealtaral products, total. ................- cate aco ae 198, 398 | 224,065 | 173,730 | 221.166 | 164,720 | 171, 429 205, 599 | 247,577 | 309,614 | 250,844 | 284, 915 
Cotton, unmanufactured-_-....-..-...-...-- | ES Pe 11,935 | 21,579 | 32,6388 | 36,220 | 22,569] 28,026 34,082 | 25,218 | 34,694 | 28,954 37,715 
Fruits, vegetables and preparations_ --_-__- Sa Bee 27,515 | 26,844 | 24,818] 24,993 | 20,525] 16,795 16, 947 , 799 | 25,618 | 30,361 | 28,408 
Grains and preparations_---........-...--- ae Se 17,509 | 22,117] 31,515 | 30,914] 32,314] 53,898 70,765 | 69, 691 83,514 | 72,652 | 68,722 
Packing house products-___.........-.-.---- RR Ge 53,175 | 32,052] 14,108 , 056 | 20, 494 10, 039 24,130 | 50,716 , 863 | 41,595 | 48,072 

Nonagricultural products, total_-........-.-- | Se owes 788, 789 | 894,615 | 674,623 | 637,626 | 551,849 | 328, 709 406, 733 | 467, 470, 885 | 399, 709 | 503, 350 
Automobiles, parts and accessories -_-_---__-- GS Boe 71, 841 | 88, 424 3 65,925 | 65,434 | 19,270 ,073 | 23,634 691 | 26,637 | 29,730 
Chemicals and related products_-__........- (ae SS 36,030 | 43,959 | 31,960] 33,719 | 33,434] 29,378 38,028 | 35,278 | 37,919} 35,676 | 44,329 
Tron and steel and their products--....._-- ee, 2 44,543 | 48,702] 36,360 | 42,625 | 35,499] 28,328 37,948 | 34,446] 41,931 | 26,582] 28,972 
ED dnditadikns} senbbarkuneutewenweets | ES) he RS 119, 433 | 149,249 | 99,788 | 94,747 | 77,277 | 53,723 * 78,715 | 135,405 |°106, 475 | *82,220 | 109, 362 

lS Si a EEE Sip a Fee 15,350 | 16,705} 15,699} 18, 594 15, 940 , 994 11,070 | 10,792} 12,761 10, 031 11,172 
 . ae Ae eee eee. ES BLY 32,387 | 38,335 | 23,618 | 27,180] 19,699} 11,025 13,866 | 27,470 | 24,054] 16,532 | 20,365 

Motel workinig......................-..-. “Dal 94 SBE 18, 555 329 | 12,179] 6,222) 4,861] 5,104 6, 531 ,696 | 13,943] 9,638] 16,423 
NL EE RS B | ERE Sr ee 825 | 69,352 | 46,028 | 40,377 | 34,817 | 25, 297 44,084 | 65,503 | 51,924} 42,281 57, 328 
Copper and manufactures...........-..__-- | “Ss ten "6, 405 , 519 4, 418 5, 235 2, 544 2, 262 3, 727 2, 753 4, 042 3, 655 2, 794 
Petroleum and products-_--_...........---- SR Sr 105,150 | 95,757 | 86,337 | 60,967 | 32,548 | 32,227 28,536 | 28,814 35,034 | 29,642 | 36,971 
__ for — | SER So Ss do_._-| 392,939 | 355,973 | 362,080 | 338,838 | 345,629 | 354,983 | 329, 271 312, 565 | 279,478 | "400, 394 | 306, 694 | 373, 362 

y economic classes: 

ER a > 91, 596 | 106,581 | 92,256 | 97,957 | 90.488 | 103,149 95, 791 ; 157, 378 | 108, 790 | 133, 863 

ne atcaldend 62,596 | 57,481 55,462 | 56,308 | 68,848] 56,384 50,995 | 42,443 | 75, 251 58,558 | 64,578 

Manufactured foodstuffs and beverages , 40,086 | 37,093 | 30,256 | 40,918} 38,640 26,579 | 24,529 | 32,551 | 28,723 | 46,710 

Semimanufactures.__...............-- 77,388 | 74,841 | 71,223 | 80,682 | 82,798] 72,959 80,127 | 68,171 | 76,011 | 53,015 | 64,946 

Pcie Rpemmnaei | hE Bote TOs F- 1 ,091 | 82,805} 80,426) 71,931} 58,139 59, 072 ; 57,751 | 57,60. | 63,266 
y prin comm es: 

LS ae SE Pe 157, 760 | 147,166 | 126,602 | 130,213 | 156, 232 | 140,912 121, 007 | 108,799 | 192,683 | 149,201 | 189, 517 

lll IL aa s fe Me 8 26,954 | 26,570} 26,308 | 30,177 | 43,065] 30,491 23,291 | 18,205 | 41,983 | 29,988 | 365,984 
SS RRS RS 2: ( SRR Ge aE 5, 259 4, 726 3, 491 4, 517 3, 829 4, 042 4, 220 3,152 | *5,035 3, 185 4,491 
gl ee i Guayule_........- =. CE eel 7,467} 8,249] 6,331 7, - 7, = 7, - 8, = 10, = 4, a 24,116 | 22,937 

eee a Serre 175 86 217 A 1, 354 862 
oi Sa aA cain wee 29,012} 16,496 | 14,041 11, 235 18,803 | 17,655 5, 644 4,595 | 11,499 | 12,913] 25,414 
Wool and mohair, unmanufactured________ Sa ES 16,331 | 17,762} 16,722] 20,099 | 22,165] 19,165 21,787 | 20,070 | °29,040 | 21,794} 30,076 
cultural, total he , 5S B- PS: 198, 213 | 214,914 | 212, 236 | 215,416 | 198, 751 188, 359 191, 558 | 170,680 | 206,258 | 157,493 | 183,846 

Furs and manufactures__..._..._.....-__. | ae Se 15, 641 15, 252 9, 698 10, 107 10, 757 17, 892 15, , 599 35, 004 13, 992 11, 472 
Nonferrous ores and metals, total.__.......do____]__...___- 42,616 | 40,240] 39,893 | 47,966 35,941 36, 807 . 32, 681 23, 267 | 22,793 | 14,224] 16,389 

Copper including ore and manufactures._.do._-.|__.....-- 17,348 | 17,470] 15,599 | 23,958} 14,104] 14,595 4 11, 253 | 12,464} 13,021 2, 857 1, 997 

Tin, including ore__...................-- 2 opal (Riad 848 | 2,784] 4,234| 4,249] 2,061] 2,520 i 2, 421 944] 1,179] 4,352] 3 889 
eepernene stocks...._.................... + ERY RS is 7, 104 7,627 | 8,949} 11,382] 14,619] 13,975 L 16, 650 ‘ 16,942 | 11,691] 9,700 
Ee AI SI a a ee See 11,590 | 12,828 | 12,189] 13,904] 13,682] 12,539 c 14,809 | 13,152] 714,996 | 14,930] 16,795 
Petroleum and products. ..............---- Cel | Bien Gd 11,265 | 14,066 | 12,220] 14,473 | 13,629] 8,174 ‘ 17,006 | 11,708 | 13,421 | 11,200} 10,235 

Revised. © Less than $500 


{The publication of practically all series on foreign trade included in the 1942 Supplement but 
poy acm ee to United States Government agencies abroad; shipments to U. S. armed 


forces abroad are excluded. Revised 194 


nded during the war was resumed in the May Surv 


. Export statistics include 
exports shown separately on p. S-20 (see note, marked ‘‘*” on that page), shipments by UNRRA 4nd private relief agencies, and since June 1945 comparatively small ship- 
-merchandise 


1-42 figures for total exports of U. 8. 


imports are shown on p. 22 of the June 1944 Survey; revised figures for 1941 and later data through February 1945 for other series will be shown later. 
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a 
Unless otherwise stated, ntatietion through 1941 3546 1985 1946 
s ———e mates may am “a ‘ Se Octo- |Novem-| Decem-| Janu- | Febry- 
1942 Su ment to the Survey April | April May | June | July | August PR .. Ser her her ary pay March 
a rei ae Ee: 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION 
Commodity and Passenger 
usted indexes:* 
ir arse index, all typest...........-- 1935-39 = 100-_|----- rok 225 229 235 225 218 209 202 205 r 195 198 201 7) 
Excluding local transit __, eee . a eee 230 235 242 232 225 214 205 r 209 r 198 200 r 203 4 
ena atl Sl a ER a a ae BRS ef 213 217 218 206 197 188 179 r 184 168 177 183 187 
PE cen fete heer reie dare one- 04 ~~ > <= ae eae 262 269 291 288 286 272 277 278 r 283 266 r 260 254 
Excluding local transit lines. -._......------ aR 355 370 418 423 422 396 395 r 389 r 414 371 351 3H 
pes nsportation: 
at eine LE a cea ae! Se ee et 782 841 892 898 916 8&6 893 835 775 738 773 2 
Commodity dei cnnibelsdnein sod onan err aty -.-- RAR ee 1, 031 1,095 1,127 1,091 1,093 1, 031 1,001 904 862 691 648 635 
8S Satie ae liken Alle PE one MeO hp, Ppl eter 617 674 737 771 800 790 822 789 718 770 855 963 
ba ned ind “J 
Interelty ‘motor Se ts, 1935-39 der cue 224 225 238 235 239 227 234 r222} +202 216 221 95 
EES a a Sn. Benane wins 208 206 211 200 205 201 220 * 211 183 202 206 21 
a EEE De BS ee aE 279 288 328 352 350 311 282 r 258 r 264 262 270 mI 
eR a aS SR aS, Bo | ME Beaten 185 186 186 175 173 170 180 178 175 179 184 188 
Oran oe nla. 5 ll ne ata SES ae 275 267 264 254 251 216 198 232 230 239 252 I 
ant ag m bined Giz og Rot bates Bae na ey 243 248 255 242 229 219 206 213 202 200 r 201 5 
"Commedity ee SS ee So AS 226 229 230 216 202 194 178 185 166 174 180 189 
Sod cietlad sie sclomtiinitecqeen cin ttiendimesedonl i Ses 378 394 444 438 437 415 427 432 472 402 r 362 377 
4 Waterborne (4 (domestic), commodityf_.......- a Bee 70 84 89 89 87 97 86 88 91 99 104 91 
ombined index, all typest............-------- SER eae 230 232 233 223 212 201 196 r 204 197 203 r 205 07 
Excluding local transit linest_............-- SS ee 237 238 240 229 216 206 199 r 208 r 200 207 r 209 iH 
a AR Bore hyn UGE Bend elt dee Ee aS Be 218 218 218 207 194 182 171 r 180 172 183 188 192 
EE 5 PC Be ed SORES 267 276 283 278 272 266 282 283 | + 279 269] 263] 959 
‘Excluding local transit lines__........-....- M0... |-------=- 369 385 400 392 383 381 406 411 r 410 381 ” 367 351 
Byt of transportation: 
ty combined index AS Eat eR Re a i ee At Cake 774 829 863 876 880 851 879 860 823 7 812 850 
Commodity od oh a a lg a 1,031} 1,095] 1,127] 1,001| 1,093] 1,031 | 1,001 904 862 691 648 | 635 
Sik ne RM SE I EE eet ean 654 689 734 740 732 798 831 797 865 920! 999 
In = paren bus and truck, combined index 
er 1935-39 = 100 __|--------- 230 230 233 231 230 216 225 r 218 r 201 229 231 25 
a a A ie Bi HS 212 210 209 204 205 191 205 r 203 183 213 213 218 
TE ele cid corn ccsdesrccescetss | BR, Souci ath 6 290 296 314 821 310 205 289 r 268 r 260 282 292 201 
Local transit lines.............-.-.-.-.------- a 182 185 187 183 181 172 179 178 170 177 177 183 
Oil and gas pipe lines................-.-...--- a Be cain 272 273 274 265 262 224 203 229 223 228 234 27 
et a lie aT al Sees 251 254 254 239 221 211 201 212 204 204 206 209 
fo ag ik SEE ee aS at See 233 233 231 218 198 186 170 180 170 178 184 192 
in hnbinchenbhiiteiwkheoreoesety RSE Ea 394 415 427 408 399 403 442 458 462 403 r 372 343 
Waterborne (domestic), commodity...-.....- re Rigen naa 71 71 71 71 70 76 74 86 109 124 128 115 
Express Operations 
Operating revenue. thous. of dol_-|--------- 22,516 | 22,952 | 22,879 | 23,144 | 22,623 | 22,484 | 23,595 | 24,826 | 29,141 | 24,532 23,919] 24333 
Operating income. oat and 32 51 58 72 91 75 63 80 83 72 64 92 
Local Transit Lines 
Fares, average, cash rate... cents__| 7.8669] 7.8115} 7.8115 | 7.8115 | 7.8115 | 7.8115 | 7.8198 | 7.8198 | 7.8198 | 7.8198 | 7.8641 | 7,8641 | 7.8641 
Passen carriedt thousands. _|1,630,637 }1,588,850 | 1,650,745 {1,595,211 /1,550,679 {1,534,940 /1,450,840 |1,586,149 {1,520,586 |1,548,433 |1,614,559 |1,488,927 | 1,668,102 
Opereting tevenuesi.. thous. of dol._|--------- 115, 400 | 119, 900 600 | 113,034 | 111,367 | 105,351 | 115,683 | 110,385 | 116,410 | 117, 200 | 105,970 118, 700 


Class I Steam Railways 



































































Freight carloadings (Fed. Roosrve indexes): 

Combined index, unadjusted 1985-39 = 100 __ 107 139 142 145 143 132 137 128 136 119 123 119 132 
SO eee 26 126 126 143 136 128 143 109 148 133 148 152 155 
ae RESIS a 93 176 191 178 187 160 154 111 167 172 133 114 166 
Forest products............ 143 133 143 149 140 140 135 115 108 94 109 121 134 
Grains and grain products.... 99 141 147 158 188 176 163 158 164 144 152 147 130 
Livest 127 111 108 99 97 109 150 189 183 135 120 126 lll 
Merchandiee, |. Bite oe 82 71 69 67 65 69 72 75 71 74 75 79 

t Bind 50 203 263 249 261 215 114 36 29 4 35 
141 151 152 150 148 133 136 136 139 123 123 113 136 
110 141 140 140 139 128 127 118 133 127 133 126 139 
26 126 126 143 136 128 143 109 148 133 148 152 155 
95 180 193 181 193 167 155 113 167 164 127 107 165 
143 133 137 144 140 133 125 109 110 106 122 126 134 
112 160 167 155 157 163 146 158 167 153 152 150 141 
143 124 120 121 121 115 114 123 145 140 126 158 140 
81 71 69 67 64 69 74 74 78 78 
91 204 204 170 171 166 174 134 134 117 118 121 
143 153 151 146 146 132 126 125 133 130 134 121 143 
2,605 | * 3.377 3, 453 4, 365 3,378 | 3, 240 4,117 3, 151 8,207 | 3,546 2, 884 2,867 | 3,982 
1 613 600 635 84 688 794 685 7 938 
30 56 60 70 57 51 59 34 50 66 43 32 66 
177 164 174 228 165 173 205 142 129 143 128 146 208 
140 200 209 274 257 248 287 223 223 253 207 209 27 
71 62 69 52 59 99 106 100 96 73 79 
516 r 452 438 530 406 524 456 455 544 448 471 620 
53 228 303 371 300 356 250 148 34 F 
Miscellaneous... 1,491 | * 1,602 1,607 1, 967 1, 506 1, 412 1,745 1,436} 1,414 1, 597 1, 273 1,171 | 1,785 
neat surplus and shortage, daily average: 
ar surplust thousands... 98 18 16 13 11 8 11 20 11 15 18 23 16 
» Su wh ith . ; Maal 1 15 9 7 7 5 4 7 10 7 8 9 5 
ancia! operations ‘unadjusted H 
oO revenues, total.........-..-.- thous. of, ee 778, 985 | 823,025 | 820,390 | 796,129 | 755,218 | 679,178 | 696,991 | 661,181 | 613,691 | 640,872 | 579, 136 | 646,099 
—- RA ll ed ERS ne 594,314 | 626,427 | 611,110 | 589, 583 | 547,629 | 488,612 | 492,288 | 463,682 | 401,256 | 453,399 | 421, 243 | 483,776 
OS LR SS 5 5 ER, aR do....|--...-..-] 129, 202 | 138,985 | 152, 185 | 150,734 | 153,254 | 149,146 | 146,504 | 145,555 | 161,134 | 137,602 | 114,655 | 114, 562 
rating expenies ali ili 531,689 | 547,664 | 541,707 | 549,017 | 547,263 | 621,193 | 626,652 | 548,550 | 963,331 | 490,059 | 450, 228 | 627,890 
Taree, ity and 0 equip. atk tt oe eel Scaled 155, 391 | 175, 435 | 182,567 | 149,085 | 121,272 | 13,990] 15,900] 51,310 |4872,788 | 79,964 | 71,104 | 38,669 
— operating income.............----- alll AS 91,905 | 99,926} 96,115 | 97,126 | 86,683 | 43,994 | 54,439 | 61,321 | 436,908 | 70,848 | 57,805 | 420,450 
Net in comet. me ae i 55,558 | 64,649! 65,755 | 62,990! 51,152! 98,8491 20,224! 34,384 1474656 | 33,887! 28,589 | 4 48,89 





* Revised. ¢ oe. {Data for June, September, and December 1945 and March 1946 are for 5 weeks; other months, 4 weeks; < 

*New series. For data beginning 1 1989 for the transportation indexes, see pp. 26 and 27 of the May 1943 Survey (scattered revisions have been made in the series marked “{” a8 
— o_o to the December 1943 ted revisions are available on request). Comparable data beginning January 1943 for freight-car shortages and surpluses and an explanation 
of the change in the latter series are available on p. S-21 of the December 1944 Survey. 

jSee note marked ‘‘*”’ regarding revisions in t. e A peg ay indexes and car er. The indicated seasonally adjusted series for freight carloadings, as published prior to the 
October 1943 Survey, have been revised beginning 1939 or 1940; all revisions are available on request. Beginning in the April 1944 Survey, revenue data for local transit lines cover all 
— transit lines, cluding all common carrier bus lines except long-distance interstate motor carriers; similarly, data for passengers carried, beginning in the May 1945 issue, repre- 


estimated total revenue passengers carried by all local transit lines; revised data beginning 1936 will be published: later. 
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ha save SURVEY OF CURRENT BUSINESS S-23 
u e 
_— ie 1946 1945 | 1946 
‘ h h 194 NE PEG a : — 
Unlew Pane a ape gy ae ‘in the | : | Se Octo- | Novem- | Decem- | Janu- | Febru- | yrarch 
1942 Supplement to the Survey | April | April | May | June | July | August | tember | ber a Oe ar tare Tee 
——— SS > . 
TRANSPORTATION AND COMMUNICATIONS—Continued 
/ ae — 
TRANSPORTATION— Continued 
Class I Steam Railwaye—Continued 
, adjusted :t 
Financial operations, edjnsted:t mil. of dol..|..------- 799.2} 795.9| 830.9] 791.0] 7049] 601.1] 657.0] 6685] 6283] 6546| 635.2] 651.2 
0 sory epee ta Meee ce 608.0 | 508.5] 626.4] 597.2} 65140] 500.8| 4531| 465.0| 423.2] 450.9] 4587| 485.8 
i ceesas- inane tiene [ah wane 133.7 | 140.5) 147.0} 1382] 136.7] 140.7] 140.7] 1522] 1581] 143.6] 127.1] 115.9 
MUMMIAA.._...-....-2-----2c--a--s-= Minn Aeges~a4<- 703.6 | 704.1] 724.7] 695.6] 648.2] 654.7] 619.6] 607.8] 674.0] 566.7| 555.3| 667.4 
Bei treay operating income.................. li oman 95.6} 91.8) 106.2] 95.4] 656.7] 364] 37.4] 606] 486.0] 87.9] 79.9] 416.2 
be ee de wen een - none -- 22 ee n- oe een ee eee: do....}-.-.-.-.- 61.7 57.4 71.2 61.4 22.5 3.7 3.3 29.7] 456.0) +509} *51.2] 442.0 
Operating results: B65 at a, EH mil. of tons..|_........ 65,286 | 68,647 | 66,598 | 64,732 | 60,509 | 56,058 | 53,156] 53,492] 49,843 | 52,076| 48,735 | 56,510 
Sones ver ton-mile.......-.......-...---.-- Caley - 968 - 976 -977 971 . 964 - 928 . 989" . 932 . 867 . 935 ‘924 
Passengers 2 ae ee MiONS..f 500 6,826} 7,347] 8,015] 8,185 | 8,201 7,567] 7,963] 7,956] 8,572] 7,454] 6,079] 5,955 
Waterway Traffic 
ssels in foreign trade:t 
e's. ports... sorte: teenage thous. net tons._|_........ 8,665 | °9,612 | *9,629} +8928] 8,350] ¥7, r 7, 587 | + 7,579 | 76,061 | 76,378 | 5,844 | 6,483 
i a eal it gan ee ek i rand 2,884 | 3,346] +3,649| 3,403 | + 3,530] +3,123| +2.776| +2.359| 1,701] 1.722] 1555] 1.735 
a RE SE ee SS ie eee 5,781 | * 6,266 | * 5,980 | * 5,525] ©4,820] 74,383] *4,811 | * 5,220] 4,270! * 4,656 4, 289 748 
Travel 
heduled air lines: 
aga atari thous. of miles..|.........] 15,969 | 17,607 | 18,042 | 19,410 | + 20, 244 | 19,644 | 20,888 | 20,103} 19,640 | 20,452 | 19,783 | 23, 164 
meeermed..5....-...-----..------ oo a | 2 eee 7,716 | * 8,309 7, 973 7, 677 6,710 | * 4,939 6, 031 5, 109 6, 273 5, 746 5, 429 7, 232 
Passengers carried. .........-.--------.----- number._|______.-- 543, 755 | 612,912 | 659, 861 | 713, 382 |r 753,147 |r 714,562 |r 707,190 | 723, 247 | 647,518 | 727,279 | 723, 187 | 917, 945 
Passenger-miles flown-.--------------- thous. of miles__|____._...] 256, 892 | 289, 846 | 306,873 | 331, 639 |r343, 928 |r 329,276 | 353, 527 | 328, 600 308, 736 | 331,056 | 332,315 , 201 
Hotels: : 
le per occupied room .........-.--- dotlars_. 4.38 4.17 3. 76 4.01 3. 99 4. 28 4.16 4.19 4.31 4.12 4.17 4.12 3. 97 
eed ..--....-....... percent of total..| 04 89 90 91 87 92 93 95 94 88 92 93 95 
Restaurant wa index-....- avg. same mo. 1929=100_- 226 190 194 212 207 229 211 204 223 198 204 205 210 
CEs ontvels........._.......---- number..|.........} 12,078 | 15,674 | 15,419 | 20,281 | 18,193] 14,865| 17,304] 16,079] 18,740 |........ |.........]...-.-.. 
U. 8. i (iTEUNOR. « .cnesccnenesenensse- pe eS 9, 652 9, 837 10, 992 12, 401 12, 881 11, 648 13, 649 14, 185 7 a, en See 
i i A aT RE ee, Ee 689 935 | 1,149 935 | 1,879] 2,025] 1,499 80 Tt L....- Pee eee 
i AR RN ER ee et do....|.-...._] 3,790] 3,674| 3,734] 3,677| 4)065| 4,380| 4,608| 4,421] 4,644 |_.._. aay ee a SEE 
Damports ened! ........-...-.------.---0----- do....| 13,824 7, 218 16, 043 15, 393 9, 275 9, 993 9,056 | 21,416 12,913 |. 11,972 10, 708 8, 667 12, 986 
National parks, RIE He number..| 187,377 | 42,912 ; ‘ 289,094 | 449,111 | 478,258 | 327, 132,316 | 62,090 | 78,221 | 99,338 | 129, 260 
yo passenger-miles Ee Se thousands..|___._.__. 2,046,445 |2,258,277 |2,319,667 |2,266,512 |2,361,250 |2,289,324 |2,422,016 |2,526,314 2,419,033 |2,563,744 |2,082,683 |2,196,055 
Passenger revenues........-...-.-----.- thous. of dol.-}__.._._.. 12,291 | 13,169 138,520 | 12,498 | 12,316 | 12,120] 13,214] 13,217] 12,855 | 13,488] 11,084] 12,094 
COMMUNICATIONS 
hone carriers: 
[it mes.......-..-.-------- thous. of dol..|._..-. .. 172, 220 | 176, 488 | 176,637 | 175,677 | 179,424 | 174,487 | 184, 380 | 181,325 | 187, 183 | 187,610 | 179,327 |... 
SS Se eee _ 91,607 | 92,955 652 | 91,695 | 92,323 | 92,141 700 | 96, 5 99, 1 , 4 3 

EES a ee do... 66,660 | 69,121 69,816 | 69,617 | 72,468 | 67,918 | 73,493 | 70,768 | 73,711 | 72,357 UE fap ecance 
Operating expenses......-.--------------------- Rica 111, 221 | 113,330 | 115,244 | 118,510 | 120, 667 | 114,666 | 128,495 | 125,329 | 138,955 | 130,473 | 120,442 |...____- 

Si euerneens INCUING...............---.--.--.- oe 19,576 | 20,301 | 19,916 | 19,015 | 21,058 | 20,518 | 22,353 | 23,744] 53,074] 27,962. go 
Phones in agrvie, — of -- STREET thousands..|__.._._.- 24,631 | 24,666 | 24,703 | 24,761 | 24,794 | 24, 24,994 | 25, 184 446 | 25,747 | 26,067 |.....-.- 
elegraph and cable ers: 

be 0 suing revenues, total............-- thous. of dol_-}.......-- 16,149 | 17,575 | 17,511 | 16,694 | 19,224] 17,033 18,359 | 17,366 19,191 | 14,754] 13,891 | 15,815 
elegraph carriers, total.........-.---.---.--- ee 14,842 | 16,319] 16,035 | 15,419 | 17,947 | 15,897] 17,099 | 16,197 17,667| 13,583 12,777] 14,496 
“oY ae een wee ae niles 904 961 803 737 741 708 761 750 961 507 587 712 

See 3 4 ee ? 

Ir 0! SS Ce A BX. a Sea 1, 307 1, 256 1, 476 1, 275 1,277 1, 137 1, 260 1, 169 1, 524 1,171 1,114 1,319 
EE EEE eee: = » ee 12,302 | 13,136 | 13,265 | 13,194 | 15,371 , 268 | 15,166 | 19,187] 14,789 | 14,877] 13,654] 14,514 
Net operating revenues.-...............-.-....-.- _. a Se eS 1, 942 2, 476 2, 335 1, 535 , 879 | 42,127 1,419 | 48, 2,155 | 42,001 | » 1,602 4 658 
Net income trans. to earned surplus--.-.-.-.--- __ ee 421 1,196 1, 463 519 863 | 46,066 654 | 46,812 2,509 | 22,443 | » 2,075 4796 

Radiotelegraph carriers, operating revenues- ----- a Sea 1, 889 1,851 1, 704 1,772 1,971 1, 952 2, 031 1, 2, 274 , 908 1, 787 2, 119 

CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS 

—— erate ebehtoce cove - ) 

mmonia, synthetic anhydrous (1 3 

. short tons..| 43,358 45, 581 48, 244 45,072 | 47,431 46,787 | 42,685 | 38,202] 45,298 | 45,557] 41,384 | 39,738] 44,271 
Calcium arsenate [100% Cas(AsO,)2]____- thous. of Ib__ 3, 256 1, 568 2, 493 5, 157 , 58 , 227 906 1, 304 1, 403 (4) 952 1,139 | * 1,610 
Calcium carbide (100% CaCs3)......___-_-. short tons__| 40,014] 64,610 | 64,805 | 63,134] 62,480] 55,090] 45,384 47,353 | 44,610 | 41,364] 45,192) 40,316 » 
Carbon dioxide, liquid, gas and solid (100% CO)© 
thous. of lb-.| 75,369] 80,654 | 83,246 | 84,361 | 88,758 | 88,566] 79,983] 68,810] 57,923 51,427 | 56,078 | 54, 169 | * 65, 337 
eee ee short tons..| 94,865 | 103, 478 | 110,332 | 106,699 | 105,189 | 97,659] 89,602 89,392 | 91,461 | 94,784 | 89,707 | 84,741 | 96,439 
Hydrochloric acid (100% HCl)._........--..--- do__..| 26,974 | 37,597 | 37,152 | 37,348] 35,891 , 839 | 30,552} 29,601 | 30,026 q , 822 | 26,791 | 26,805 
ni ie ea thous. of Ib_- 8, 665 9, 737 7, 892 5, 485 3, 802 4, 723 2, 313 2, 869 4, 225 5, 514 6, 421 7, 567 | * 8,755 
Nitric acid (100% HNOs3)__.......-..-._-- short tons._| 31,311 40,053 | 41,757 | 39,662 | 38,944 37,088 2,025 | 34,262] 31,352] 33,033 | 34,769} 31,123 | 30,899 
ot papel la i la mil. cu. ft_- 885 1, 401 »3 1, 234 1, 190 978 893 916 873 891 716 606 951 
Phosphoric acid (50% H3P0,4)_..________- short tons._| 70,749 | 59,568 | 58,981 | 61,438 | 59,957] 57,952] 63,941 1,500 | 70,409 | 68,231 | 68,452 | 69,525 | * 74,600 
a ash, ammonia-soda process (98-100% Nas COs) 
short tons__| 342,749 | 378,385 | 388,044 | 358, 782 | 358, 217 | 363,802 | 333,453 | 381,468 | 355,039 | 379,786 | 387,012 | 342,625 | 380, 489 
nmeercmate. (pel 7, 837 6, 852 6, 955 5, 951 6, 244 6, 537 6, 561 7, 347 6, 6, 769 7, 735 7, 134 7,777 
Sodium — (MNS BRO) . 25-02 Sc..2k do___-| 151,332 | 161,300 | 169,878 | 160,435 | 157,644 | 152,318 | 139,969 | 146,374 148, 194 {| 153,395 | 154,349 | 143, 248 | 160,009 
Sodium silicate, soluble silicate glass (anhydrous)® 
short tons..| 29,914 | 36,796 | 43,955 | 43,733 | 82,060] 34,806| 24,864 | 27,321 28,781 | 29,276 | 34,524 | 32,494 | + 32,182 
Sodium sulfate, Glauber’s salt and crude salt cake 
short tons..| 44,011 61,762 | 67,322 | 61,559 | 62,519 | 61,464] 57,378 | 66,410 | 67,047| 60,022| 42,811] 40,932/° 43, 856 
Fm mig oe et Pe BOO iss 85 es do__..} 804, 285 | 834, 152 5 822, 409 | 842,177 | 783,209 | 677, 506 y 707, 865 | 746, 183 ‘ 665, 177 |" 764, 996 
, denatured: 
Consumption....._...__.______- thous. of wine gal__- 15, 717 45,020 | 47,245 | 37,393 | 37,088 | 32,530 26, 113 19,012 | 15,473 12, 753 11, 486 10, 817 13, 530 
TE RTE TER: do....| 13,229] 49,287 | 46,618 | 40,893 | 36,774 31,786] 26,555 | 19,261 13,060 | 12,313 | 11,617] 10,017 | 11,894 
cai icicles uae tale Sik esdlsunlisMibidiaiased do__.-| 13,306 |” 18, 825 18,159 | 21,657 | 21,307 | 20,539 | 21,031 21,257 | 18,844 | 18,396 | 18,549 3 16, 224 





* Revised. 4 Deficit. o'Includes passports to American seamen. 


Data relate to Continental United States; the original re 
Compiled on a new basis beginning 1943; see April 1944 








! Not available for publication. 


Data have been shown on 4 revised basis beginning in the March 1945 Survey. 


Data were revised in the September 1945 Survey; see note in that issue for a description of the series. 

ta continue series published in the 1942 Supplement but suspended during the war period; data for December 1941-Feb: 
{Data have been shown on a revised basis be ing in the June 1944 Survey; revisions for January 1937-February 1943 are av: 
‘New series compiled by the Bureau of the ensus; 
calcium arsenate, and lead arsenate; data beginning 1941 


for t 


orts for recent years include also data for 3 companies operating outside of the United States. 
urvey for 1943 data and sources of 1942 data on the new and the old basis. 
@ For 1944 revisions see August 1945 Survey. 


1945 will be shown later. 


able upon request. 
see pp. 23 and 24 of the December 1945 Survey for data through December 1943 exeept for carbon dioxide, sodium silicate, 
ese series will be shown later. 
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Unless otherwise stated, sneticelen sheonah ad 1946 1945 | 1946 
e notes may ow the Se ; = 
and descriptiv Sep- Octo -|Novem-| Decem-| Janu- | Febru- 
1942 Supplement to the Survey April April | May | June July | August tember | her her Gor | ary ay" March 
i 
CHEMICALS AND ALLIED PRODUCTS— Continued 
i 
CHEMICALS —Continued 
Alcohol, ethyl, inel. spirits and unfinished spirits: ® 
, Production, total (net) .......---- thous. of proof gal._| 30,590 | 97,993 | 99,907] 87,581 | 67,213 | 75,740 | 39,925 31,780 28,016 | 28,464 | 29,516 | 30,982] 39 
Se ee do_...| 26,235] 59,155 | 58,001 49,166 | 50,777 | 47,275 34,360 | 26,737 | 22,184 23,782 | 23, 514 23, 823 7 306 
Spirits and unfinished spirits q_............-- do....| 5,968] 42,984] 45,615 | 40,792| 17,739] 31,122] 6,621} 7,462| 6,769| 6,586 | 7.461 | 8,448 a 
ae of meomen, cotel. ...................- do_.._| 149,294 | 136,421 |r 146,050 |r 159,855 | 157,814 | 162, 504 |r 161,357 | 153,632 | 148, 261 | 134,780 | 148,738 |r 152, 554 |r15) 787 
Ethyl alcohol, total. ................--.------ do....| 118,318 | 109,056 | 123, 542 | 141, 200 | 133.508 | 136, 785 | 139, 585 | 132,015 | 126,190 | 111,493 | 122,891 | 123. 952 pare 
In industrial aleohoi bonded warehouses...do....| 39,294 | 34,783 | 39,088 | 42,682 | 40,830 | 42.764 | 47,556 | 43,635 | 40,569 | 42,030 | 40,320) 43 131] 37’ 6 
In d ED cckeweds yasuonnccos do__..| 79,025] 74,273 | 84,454] 98,518 | 92,678 | 94.021 92,029 | 88,380 | 85,621 | 69,463 | 82,4571 80, 821 oe 
Spirits and ee de_...| 30,976 | 27,365 | 22, 509 18,657 | 24,306 25,719 21, 771 21,617 | 22,071 23, 287 25,847 | 28,603 | 99 rit 
Withdrawn for denaturing.__.......-....------ do_...| 24,429] 90,661 | 86,605 | 76,149 | 68,014] 59,233 | 48,653} 35,515 | 24,070 | 37,965 | 21,393 | 18, 532 2 08 
Withdrawn tax-paid, ethy! alcohol. ...........- do....| 4,410] 2110] 1.558| 2,096] 3,401} 3,103] 3,297] 4,153) 4,080] 3,023) 5,118| 4,276] ¢ ey 
Girone. refined (1 og 
igh gravity and w distilled: 
RE, Re SR thous. of Ib. 6, 489 7, 479 7, 294 8, 135 9, 240 8, 799 7, 229 8, 451 6, 395 5, 825 6, 010 5, 588 6, 431 
Sy Sa he SS aa Se ae do.... 5, 780 8, 789 8, 189 8, 920 5, 999 7, 323 6, 494 7, 544 5, 612 5, 234 5,010 5, 323 5, 373 
on Aaiiy adn dnnanncquersceneshus do_...| 18,700] 31,894 | 29,449 | 26,998 | 22,564] 19,876 | 18,109 | 17,562) 15,901 15,135 | 15,864 | 17,591] 19 347 
em pure , 
ee cenecdecdcceses! do....| 5,568 884 7, 789 7, 757 7, 387 7, 834 7, 523 8, 142 7, 143 6, 109 6, 336 5, 446 8,777 
SS Se a A RE re do... 8. 000 6, 576 8, 114 6, 695 4, 599 5, 850 7, 079 7, 170 7, 750 6, 391 7, 636 7, 741 8,999 
a EE Ss SE SE eer do....| 19,708 | 30,132 | 27,997 | 28,103 | 27,634 | 22,282) 22, 271 19,067 | 18,346 | 17,506 | 16,941 | 19,028 18, 634 
Other selected organic chemicals, production: 
hn nnicathacndwcncsrconccccese a Sees 25, 646 27, 509 26,349 | 23,356 | 23,822 | 20,812] 18,478 | 22,063 | 24,322] 22,983 | 23,143 26, 746 
SE ivincinnctnctncncoececencesscoes _ Se eee 45,309 | 46,845 | 46,414 43,867 | 42,729 | 37,789 | 38,535 | 46,241 44,294 | 45,733 | 38,330 44,027 
Acetyl salicylic acid (aspirin)*.....----.---.--. ee Cae 948 925 883 814 815 962] 1,011 966 910 986 934 978 
eke cnnietienen cocoons Goous. OF enl..|......-.. 14, 265 16, 073 13,615 | 12,892; 12,118 | 12,198 13, 550 13, 747 12, 059 11, 755 8,443 | 13,995 -- 
Cresylic acid, refined*............--.---- thous. of Ib__|_..--.--- 2,730} 2,273| 2,077| 2,375 1 2,431 | 2,133} 2,573] 2,108| 1,744] 1,517] 9 ag5 
1 "ay SE dihike cine eidndnosipencetoset 1 9, 793 9, 929 7, 902 9,456 | 10,970 6, 849 7, 329 6, 898 7, 110 6, 421 6, 412 7 751 
ethanol: ’ 
oS Se ree thous. of gal_- 231 293 342 313 291 298 243 278 253 205 264 231 248 
AE ES ES: a ee 6,378 | 6,715| 6,012| 6,318] 6,169] 6,112] 4,736] 5,680) 6,823] 7,237] 6,259] 6,99) 
Phthalic anhy in cttitetmencoduttite thous. of Ib__|_...---- 11, 582 | 12,330 | 11,802] 10,934; 11, 284 9, 567 8, 066 7, 881 8,555 | °9,061 | * 7,094 9,777 
FERTILIZERS 
Consumption, Southern States. ..thous. of short tons_- 1745 819 431 163 148 192 292 379 370 552 1, 136 1,365 | 11,309 
— (ao long tons..|........_] 46,468 | 73,299] 66,197 | 77,847 | 141,982 | 86,647 | 95,257 | 115,015 98,148 | 85,688 | 114, 520 83, 304 
i inateeanatyiopnen-ssacewcene=s 0..-.|.-.--....| 2311] 3,504] 2,951] 2,633| 7,265] 3,581] 5,847 | 25,700] 32,448 | 10,436 | 28,4541] 19947 
Phosphate materials @--..-...----------------- ae ee 36,459 | 59,212] 55,595 | 62,203 | 123,099 | 66,878 | 75,291 | 79,026 | 55,026 | 65,032 | 74,787] 63,799 
Prepared fertilizers @-....-.-------------------- _ Seed Retlerliict 720 4, 352 1, 316 4, 753 5, 851 5, 705 4, 021 2, 757 362 716 348 558 
I iin s concescsscnnceencstpdeceecee a See 124, 285 | 202,875 | 139,392 | 83,985 | 91,584 | 70,738 | 79,615 | 65,489 | 69,447 |r 120,210 | * 84,361 | 128 051 
itrogenous, total @-...--.-.--.--------------- do____|_..._._._] 103,790 | 185,969 | 118.304 | 79,219 | 84,146 | 66,492 | 68, 543 57, 091 56,672 | 100,919 | 66, 493 | 112,390 
ES I SS Oe _ sk Penton _..| 68,574 | 142,653 80, 068 47, 016 58, 160 22, 861 25, 777 14, 556 13,030 | 47,862 | 22, 437 65, 227 
Phosphates @-.-...------------------------------ Se eee 9, 435 3, 675 13, 054 0 4, 392 732 7, 538 4, 444 4, 454 8, 958 10, 438 971 
DOUNEE Oioinieiige sae ---n- ~~~ ~~~ -3 === ===. -- io Sa 0| 1,722 984 0 0 0 0| 3,000} 3,929 200 | 1,360 
Price, wholesale, nitrate of soda, crude, f. 0. b. cars, port 
ID Un bcinciniemancescenceses do! per 100 ib. . 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 650 1. 
a short tons..| 79,778 72, 961 53, 801 83, 465 67, 444 72, 079 62, 568 66, 158 68, 408 81, 185 95, 769 73, 577 | 85,314 
Superphosphate (bulk):t 
Production ii edaHbtcunecaene do....| 763, 539 | 632,403 | 657,575 | 671,074 | 666,848 | 694,908 | 651,140 | 732,814 | 718,023 | 656,425 | 717,426 | 702, 564 7716, 775 
Stocks, end of month_.....-.-.------.---------- de....| 519,430 } 719,716 | 733, 286 | 803,939 | 836,580 | 884,061 | 914,147 | 897,532 | 898,541 | 904,994 | 916, 458 |847, 990 |7675, 130 
MISCELLANEOUS 
= (industrial), shipments 33,336 | 36,117 | 37,023 | 38,942] 37,370 | 37,876 | 38,205 | 38,795 | 37,543 34,745 | 35,935 | 36,268 | 38,060 
atin: 
Production, total* 3,784] 3,206] 3,345] 3,233] 2,272] 2,788] 2,505| 3,452] 3,304] 3,350) 3,383 | 3,612] 3,919 
Edible 2, 318 2, 107 2,113 2, 285 1, 559 2, 183 2, 120 2, 292 2, 257 2, 142 2, 057 2,439 | * 2541 
Stocks, total* 6, 114 5, 276 5, 611 5, 693 5, 261 4, 736 6, 136 4, 561 4, 823 5, 330 5, 413 5, 647 6, 130 
dible 2, 714 2, 304 2, 523 2, 526 2, 322 2, 139 2, 343 2, 187 2, 367 2, 459 2, 346 2, 505 2, 760 
Rosin (gum and woe, 
Price, gum, wholesale ““H”’ (Sav.), bulk 
dol. per 100 Ib-_- 6. 76 5.81 5.81 5.81 5. 81 6. 52 6. 76 6. 76 6. 76 6. 76 6. 76 6. 76 6.76 
inp ahotiintidnannns esa NS CIN FD 3 och i hs endef ERS 276, 760 }.......-. PRE@e C09 6 | ye Ss. fae 302, 054 
eb eengihamenine | “SSE ASE SY ae Le Se ee TD Saeed once axin ov as ore BP acc nckedilsnncaaeie 7. § | eres eee 388, 682 
Turpentine (gum and wood): 
Price, gum, wholesale (Savannah)f---. -- dol. per gal-- . 84 . 80 81 . 80 .74 . 76 eae . 80 . 82 . 83 . 84 84 
REE EEE SC  - 2S a | SS See ff 4 ee Seer es TE Ge fens ceussslncccae 85, 908 
‘ ote SNR GRO EES SR Saeeny or SE RR a SE 8 SIE = Sa 4 | a ee i 2 ae ee 100, 749 
ulfur: 
i adhitamannnmearainail some tons. .f........- 292, 229 | 319,976 | 309,570 | 313,391 | 346,349 | 341,060 | 348,365 | 323,738 | 331,843 | 318,722 | 286, 316 281, 490 
NN te i Bw wisincasometiteniinnsae a 3,883,858 |3,838,084 |3,776,738 |3,698,357 |3,711,311 |3,682,511 |3,858,728 |3,916,334 |4,003,917 |4,060,461 |4,063,286 |........ 
OILS, FATS AND BYPRODUCTS 
Animal, including fish oil: 
Animal fats: 
Consum n, thous. of Ib._| 119, 264 | 131,019 | 140,148 | 123,734 | 98,309 | 119,747 | 106, 522 | 116, 707 | 111,115 | 95,487 | 112,173 | 117,133 | 115,984 
Production_-_......-.-- d 194, 656 | 182, 786 4 189,914 | 175,763 | 177,093 | 155,031 | 164,949 | 232,665 | 258,941 | 236,879 | 291, 151 385 
A. end of month. 251, 468 | 298,433 | 261,768 | 230,218 | 239,521 | 208,952 | 189, 392 179, 667 | 200,043 | 231, 504 | 255,195 | 274, 512 | 264,817 
reases: 
Consum nm, 49,895 | 60, 961 60,806 | 55,826} 40,203 | 52,016 | 54,953} 49,729 43,590 | 35, 557 | 40,558 | 40,348 | 60,012 
Production...........-- 47,908 | 45,068 | 46,829 44,117] 41,455 | 41,005 | 37,569) 41, 127 | 44,516 | 45,673 48,141 53,213 | 49,360 
Stocks, end of month 96,189 | 85,590! 73,812! 71,615! 77,866! 78,392 71,094 | 66,052! 65,397! 72,316! 81,423! 91,807! 92,99 


Revised. 1 Excludes data for Mississippi which has discontinued monthly reports; April 1945 figure excluding this State, 778,000, February 1946, 1,272,000. 


r 
© For a brief description of this series see note in April 1946 Survey. {See note marked “t”’ on p. 8-25. 
q Includes production for beverage purposes, reported separately through October, as follows (thous. of proof gallons): Apr., 412; May, 96; June, 112; July, 14,685; Aug., 6,042; 
Sept., 4,414; Oct., 6,954. These amounts and total production shown above after October are included also in data for production of distilled spirits shown on p. 8-26. 
See note in the April 1946 Survey with regard to differences between these series and similar data peeand in the 1942 Supplement to the Survey. 
Data for ethy) alcohol, except stocks at denaturing plants, continue data published in the 1942 Supplement to the Survey but suspended during the war period; stocks at denatur- 
ing plants were not reported prior to 1942. The data for spirits and unfinished spirits are production at registered distilleries and represent primarily production for industrial p 
under the acts of January 24and Mar. 27, 1942, but include amounts produced for beverage purposes (see note marked 4). Total production of ethy! alcohol and spirits shown 4! 
represents net amount after deducting unfinished spirits used in redistillation. Tax-paid withdrawals of spirits and unfinished spirits are not shown here since they are included in 
total tax-paid withdrawals of distilled spirits shown on p. S-26. 
ta for gelatin cover all known manufacturers; the series for edible gelatin continue data published in the 1942 Supplement; the totals include technical, pharmaceutical and 


o' Data for 
photographic in addition to edible gelatin; data prior to March 1945 will be shown later. 
® Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 
*New series. For a brief description of the series on glycerin, see note in November 1944 Survey. For data through December 1943 for the other indicated chemical series, see p. 2 

of the December 1945 Survey. Data for production and stocks of rosin and turpentine are from the Department of Agriculture and represent total production of and wood 
products and stocks held by peodoows. distributors and consumers. ‘These series have been substituted for data formerly shown for three ports, which have declined importance; 
data in 1942 will be pub Data for 1940-43 for sulphur are shown on p. 24 of the May 1946 Survey. See note marked “” regarding the ay eed for gelatin. 
osp beginning 


beginning lished later. 
A sige! series. See note in November 1943 Survey regarding change ,in the turpentine price series beginning in the April 1943 Survey and superp 


a 





SURVEY OF CURRENT BUSINESS $~25 


eee ra 


e 194g June 1946 


















































Unless otherwise stated, statistics through 194] 1946 1945 1946 


lescriptive notes ma ound in the — | ge one ata 
=< Sicstenene ene Santen 5 . ba April April | May June July | August | Ral | Tr ra np a —— | March 
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OWS, FATS, AND BYPRODUCTS—Continued 
j Animal, including fish oi!—Continued. 
ish oils:f 
ie * Consumption, factory SS een ae thous. sm. = a 19, 4 25, 052 24, 444 30, 549 28, 114 22, 577 19, 493 16 072 16, 224 
hi. +--lans..-hae ee wes . 1, 17, 535 | 29,424 | 40,146 | 37° 304 16,955 | 6,1 ; : 5 
ia ; vo Paget am FtRPso-=- itr nnatonte do... 112, 043 | 103,749 | 98, 200 | 115, 115 | 128° s06 141, 017 | 132; 246 | 118’ 149 o7 ins ite 73,696 
ege dag ponent 
onsumption, crude, factory_........ mil. of !b__ 356 292 242 289 
x Gevortea? OS Eee Shs ae Bake, thous, of Ib__/.....___- 23, 621 6,524 | 10,892 8, 555 5,768 9 an 22 cas 3 poy 6 = 3 = 14 ony 
3 re ns--tcaese ee HEM a ae 22,706 | 37,235 | 11,048 | 59,347 | 34’ 739 23,727 | 5,034 | 37’ 953 2 22; 7, 
412 Paint oilsc".- -.- - _ . feet tes do..--|-.----... 3, 684 1, 525 4,895 | 25,413 | 20, 891 10, 076 1, 198 23° 729 1.102] 19° by ae - 
ws All other vegetable nadeunatenne iB dad 8 169 19, 22 35, 710 6,153 | 33,934 | 13,839] 13/651 3,836 | 13,532| 1’s04| 3° 134 7, 947 
| SE iiiierictcn.... . of Ib. 25 233 258 295 | 379 431/ 374] "4071 307 "318 
/ Stocks, end of month: 7 7 
Te TT ee do__. 726 692 688 680 695 705 725 
4 2 c Pann dnnnnn en nnnnnnnnnnnnnnnncnccctnnne do. 448 442 427 391 352 ioe 413 2 im = po 
a a: 
19, 347 Contaiaption, | Shh a eae short tons__! 18, 871 9,917 | 12,440 9, 138 5,496 | 12,711 8, 762 7 
Impor pte ht tert a ih ale te ee ete pene ~ SES epee - 18, 330 6, 520 6, 576 4, 570 10, 364 9 415 ¢ 2, 840 (") 8, 943 9, 393 13, 921 
‘ , 428 1, 437 8, 591 11, 426 15, 965 11, 724 
bin ott -_ a a  Hinch do_.._| 13,889} 19; 934 16,969 | 10,277] 12 712 9, 093 9,947} 3,483] 2° 083 Q) 8,925] 6 122} 12/180 
0co 9 
18, 634 Consumption, factory:t 7 
TE clans eee ra naacec... thous. of Ib..| 20,334] 13,487] 14,814 13,859 | 9,170! 11,649] 10,859] 13 2 7 
28, 746 EE itictccnsese-c do... 7,758] 5,358] 6,717| ‘5’i97 3,902] 4,357] 5,086] 5, 624 7 en re 7 323 ‘ton ret 
400 Imports piiesonscstecsiasdecpemcorieeeen eae eed O; 7,935] 4) 76] 217/ 5,745| 2717 0 594 —@ 229] 133 0 
u . 
13,295 - EE ee ees do..../ 23,988 | 12,847] 16,014 11,938 | 7,195 | 16,364] 11,236 | 20, 193 3,5 7 7 
2 is j ned asanii} sGlitetbiennpbie tenn O----} 8737 5,065} 6,251| 5,515 | 2° 690 4,498] 4446] “5,305| 4’ 635 4, 079 re Sous S371 
: — SL oe ae do...) 119,090 } 111,749 | 119, 025 119, 359 | 122, 819 | 135, 258 | 138, 510 | 145, 896 133, 713 69 
oa Oe ee do....| 3,125 2/455] 1914] 9! 1,479 | “1,998 | “1,983 | “2! og | 198713 7a ons | 120: 64 “Mt gga | 120-045 
9,777 Senet crush) [oo ewmsentene thous. of short Sm. ] ~ 267 228 137 115 122 246 550 563 443 462 285 228 
- gel Ee a ae a el =? é 60 34 : 
Stocks at mills, end of month____---~~---"777*~~ Ge... 241 590 397 283 25 208 i 833 Hi oa age a a 
Cottonseed cake and meal: 4 833 | 1,059 O44 634 482 370 
300 le short tons..| 68, 680 |r 124, 022 | 105, 075 62,968 | 53,513 | 54,442 | 108, g87 9 | 251 
at | Btooks at rh Nl Go----] 48,616 F 106,185 | “98,080 | 72! 206 | 52,258 | Sar ge2 | 108,887 “Be. ar8 | “saan | 108 227 “Bar | ae cae | 100, 544 
i 0 i. e , 4 
780 | ee thous. of Ib../ 50,834 | 35,163 | 79, 504 44, 498 | 37,760 | 37,247 | 76,010 | 171,060 | 176 006 | 13 
} Pio lar ee we gteesenecereesecnneninn do...-| 63, 563 |r 127, 562 | 95,305 | 65°01 56,121 | 36,980 | 50,036 | 93° 325 | 109; 820 nee or ae ieee ope 
, , . ’ 
380 Consumption, factoryt......... do....| 84,414 | 104, 163 | 108, 405 | 7.141 73,693 | 88,277 | 74,700 | 76,748 | 73, 760 
‘Dor In oleomargarine..-_--7-7~~ 7777777777777" 77 aS elena. 25, 824 | 23,005 | 19816 | 21,982 | 90; Jos 17,808 | 18,650 | 16° 482 15, Ose aso | Se RB8 | 47,410 
971 Price, wholesale, summer, yellow, prime (N. Y.) ‘ ' ‘ , ’ d 5,042 | 18,794] 18 034 18, 491 
350 dol. per Ib..| 143 -143] 143] 143 143 143 143 143 143 143 
cognate thous. of Ib._| 69, 571 | +93, 374 | 96 615 67,159 | 43,492 | 53,043 | 55; 086 108, 363 | 150, 002 | 119, 752 | 179° 283 te Set 0s 
of nee a an EAE Ml do__..} 394, 368 | 331, 800 310, 944 | 295,806 | 275; 625 234,177 | 207,918 | 232; 457 | 305; 238 359, 143 sur fer oe te Pi 
ES aS See ae thous of bu__|_..._____ 281 23 207 0 123 592 286 
775 Duluth: 179 2 432 
130 ee a ee do... 142 78 173 70 884 901 566 4 
Bion aan nnen nnn x me ott | 8) um! ms] foal Biel | 88 std eer} ee 
Miguaitigs nnn na sees +d 428) 2,082) 2231) 1175] 1274 1,315 | 1, 279 
69 eS ene ee do... 365 432 821] 1,649] 7,25) 1,6 
I ON nena aces do__.. 210 ; , os "ois i 3 ‘= = 
oo ao} a dd cd dd de 
0 np do....| 2,091 1, 566 1,384 1, 368 1, 878 6: 3, 
0 | Stocks, end of month. ---7"~"""7777""~7-77--7~- do....| 2,306 17874] 9" o39 1,826} 1,682] 9'o4) ret 5 Ses 5 540 ? Goo | Zaz] pos 
Price wholesale, No. 1 (Minneapolis)-—"d, per bu--| “3,10 Sup at] 8] ke] “aie| Bae] 4 10] “ste 0 3.10] “3.19 
uction (crop estimate)... thous, of bu__|.-.... : : : 3 
3 Cn ee PIE ool ccrcsctel -oceenatedag, sgees- ee |S RRR Nineties inci nied indie be 
ete from Minneapolis... ___ thous. of Ib._| 34, 080 26,880 | 28, 200 36,600 | 17,940] 14, 400 41,580 | 54,840] 49,920 35, 220 | 32, 340 29, 220 | 30, 960 
| Consum sens eet A A PRR a tit eis gu! 41,516 | 41, 100 39, 218 37, 547 39, 934 40, 486 49, 687 | 42,881] 39,089 | 44, on7 43,054 | 46, sag 
3 Productiont. | __ ph ll thous. of Ib.-] 425129} 39 742 | 30,904} 97°531 | 98° o13 38, , $700 | rare | og feo | gg: HBS} ge 355 = 
ee . -- ” oO a , '? , 24 5: ’ 
Bre ents from Mneep ele. iiiedautace i.) do.__.. 880 ] 17,040] 17, 299 , 340 | 15,180 19, 380 2 ae 38 90 38 $00 Of sae ar 2 aoe = 
outa ry, end of month... ____ ~~ 77777" do.___| 128, 948 E 187,973 | 159, 854 145,377 | 151, 035 168, 695 | 167, 526 171,872 | 180,056 173, 698 | 152,812 138; 748 
Production (en oe iss opel Rited thous. of bu --} 14214 f 13,716 | 15,101 | 13, 957 12,809 | 12,536 | 12,083] 9,912] 14, 040 13, 860 | 16,310] 15,319:] 15, o47 
sossssssceesccccassssd=2 | 4087 | “ais BBT"| BA HE" wagraase| “azcgagelaeteete nn oe | vat, fas |... 
( jocks, end PMN cascscccczccszzzzesccccsance do...-| 34,087 | 81, 251°|" "36,743 26,887 | 21,319 | 12,686} 8,647 26,778 | 60;834-} -46, 255 | 42. 377 39,371 | 37, 249 
Production?” factory, refinedg.._..____ 90, 566 | 79,916 | 87,351] 78,617 | 66, 682 90,060) 85,344 | 99,626 | 94,726] 81,680] 90, 79 86,023 | 88, 47g 
we 125, 990 | 118, 906 | 133, 501 | 118 263 114, 508 | 111,342 | 108, ‘ 
a 112,155 | 10%? S00 | 133 $01 | 118, ’ ’ 684 | 88,803 | 124, 251 | 118, 146 | 143, 436 135, 103 | 134, 747 
: _ —e , A ‘ 123 | 84,644 | 111,576 | 92,048 | 101° 132 88, 675 | 91, 396 | 112,617 | 121, 887 119} 199 
set saaeaaageg do 153,079 | 88,875 | 90,872 
ST CE RPO, 2 --..| 153, ’ 97, 241 | 120,091 | 102,607 | 1 116, 
i Refined ——. wedeiliesenoncdit i. 22) Ia) ----| 114, 637 | 70,663 | 88,014 | 99° 904 105, 975 112, Soa 108 108 of ben 73,308 "Tt ono "M0 bas "05,908 liven 
| Pam Hl naar dard, Un esd 46 oe aS ae 46,832 | 41,477 | 31,383 | 37,848 89,785 | 34,556 46,438 41, 063 43,008 | 47,644} 43,636 45,014 
dol. perlb..| 165 165 165 165 
Productions: .. ' : : 165) -165/ = .165| 165)» , 165 165) 2965]: 165 |, 165 
| tor aes dt comaptassage nn Hto thous. of Ib__/... 55,650 | 54,825 | 48,621 | 53, 693 50,199 | 44,632 49,7201 46,027 44,443 | 48,099] 45,503 | 46 677 
LT eS do._._/ 113,829 | 123, 652 | 130, 665 
Stocks, end of cient -d0....| 113, , 105, 160 | 98,176 | 128,078 | 115, 835 137, 388 | 121, 930.| 101, 867 | 118, 797 119, 343 | 108, 434 
aria bb LN ebewan dhe ol) Bh O-...| 44,002 } 43’ 301 460 | 46,026 | 42,349 | 45,857 | 307551 35,265 | 39, 725 095 719 | 43,635 | 39 
- le price, wholesale, tierces (Chi). doL Per Ib. 1657 1365 | yes | “OSES -165 165! 165! *ags | 8725 ag batt tes 1 88 


' Not available for publication separate] 

y. 
} Included os eae eesetable oils but not available for publication Separately. 
t Revisions for 1941-42 for coconut or copra oil seed 

production and stocks and lin dicated series ; Tevisions 
Detenet except for fish oils (1941 revilones for fish oils are in note on p. 8-22 of cee Apel toon oa my Sig néerarr sg pte a aoe 
j ] Pa Tale Ione, 1942-February 1945 will be shown later; publication of these data was tem arily discontinued in 1942. 
dey ~ A - ea une 1942 revisions see Febrnary 1943 Survey, p. 8-23; revisions for July 1942-June 1944 are on p. 23 of November 1945 issue, 
ue series published in the 1942 Supplement but Suspended during the war period; data for October 1941-February 1945 will be shown later. 
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{ For revisions for the indicated series, see note at bottom of p. S-23 of the May 1945 Survey. 

1 Original tes adjusted to agree with ao totals based on more complete reports. 2 Total for quarter 

j Data for some items are not comparable with data prior to 1945; see note for calcimines, plastics and cold-water paints at bottom of p. 8-23 of the December 1945 Survey. 

Data for sheets, rods and tubes cover all known manufacturers and are comparable with the combined figures for consumption and shipments of these products shown n the 142 
Supplement, Data for molding and extrusion materials does not include consumption in reporting company plants prior to June 1945, but amounts reported beginning that month 
are comparatively small; series includes, beginning June, data for one additional company which accounted for 7 percent of the total in that month and 4 percent for July. 
co See p. 24 of January 1945 ery Se 1943 revisions for total electric power production and June 1945 Survey regarding a slight change in the data made in that issue. 
® Data continue series Published the 1942 Su t but during the war period; data for October 1941-February 1945 will be published later. 

t te on p. 8-25 of the ‘April 946 Survey regarding revisions in the data on natural and manufactured gas and the basis of the monthly estimates of gas sales. 
See note marded “‘t’’ aS 8-27 regarding revisions in the series on alcoholic beverages. Production includes high proof and unfinished spirits produced for beverage parposs 
beginning November 1945, some —— used for industrial purposes; see note marked “4” on p. S-24 for amounts of spirits and unfinished spirts included here and duplicated in data 
on that page. Amounts of ethyl] alcohol produced for beverage purposes through October 1945 are given in note marked “’” on p. S-25 of the April 1946 Survey. Stocks of high proof 
spirits and unfinisheds pirits are not included in the stock figures above but are shown on p. S-24. 


J 
= | es 
Unless otherwise stated, statistics through 1941 1946 1945 1946 - 
and descriptive notes may be found in the Se Octo- |Novem-| Decem-| Janu- | Febru- U 
1942 Supplement to the Survey April April May June July | August saathes ber ber ber ary 2 ly Mareh 
haan: 
CHEMICALS AND ALLIED PRODUCTS—Continued A 
a 
PAINT SALES - 
Calcimines, plastio-texture and cold-water paints: | 
Calcimines..... ous. of dol... 100 95 115 170 87 101 90 78 91 83 111 100 as | 2 
Plastic-texture paints -do...- 113 46 54 50 50 48 68 68 68 75 87 8 
Cold-water paints: 
In dry form - it Se 365 229 225 266 246 250 208 281 271 190 199 + 262 405 
In paste form for interior use_...........-....- ee 271 237 298 361 236 262 243 190 200 187 269 240 4 
Paint, varnish, lacquer, and fillers, total__........- | _ ee eee 58,392 | 59,848 | 58,368 | 52,623 | 51,101 | 48,020 | 57,540} 50,298 | 43,382 | 56,556 | ° 54, 573 64, 07 
itis. idhcdinatswevunacupocn cous =e Ce 52,392 | 53,515 | 62,266 | 47,175 | 45,595 | 42,862] 51,838] 45,039 | 38,072] 50,415 | * 48, 891 £8, 2%) R 
0 dl le A Nl I ee TES 25,953 | 26,258 | 26,255 | 24,485 | 22,168] 16,851 | 20,820] 18,996] 16,614 | 19,983 | 17,643 | of oy 
ko ce oh I a aaa aR . 8 oe ee 26,439 | 27,258 | 26,012 | 22,689 | 23,427 | 26,011 | 31,018 | 26,043 | 21,458 | 30,432 | * 31,248 | 37'339 
RE a RN A a a ee _ 3S es 5,999 | 6,333 6, 102 5, 449 5, 506 5, 158 5, 702 5, 259 5, 311 6, 141 | * 5,682] Gag st 
CELLULOSE PLASTIC PRODUCTS 
bar =F and consumption:§ | 
lulose acetate and mixed ester plastics: | gf 
Sheets, rods and tubes-_--.._-..-.-.---- thous. of Ib-- 788 796 1, 1, 294 1, 432 1,313 , 533 1, 660 1,1 1, 564 1,549} 1,75 
Molding and extrusion materials. --.-..-.....-- 90... 4, 199 4, 888 5,151 5, 018 5, 465 5, 344 6, 114 6, 171 5, 395 6, 690 6,025 | 65 
Nitrocellulose, sheets, rods, and tubes...-....-.-- do... -|--------- 1,209; 1,384] 1,267] 1,104] 1,417] 1,222 1, 498 1,514] 1,435] 15 
ELECTRIC POWER AND GAS 
taf Bu 
ELECTRIC POWER 
f 
ree: i drewebacooteccsho<o~ mil. of kw.-br..| 17,481 | 18,640 | 19,409 | 18,834 | 18,954 | 18,625 | 17,008 | 17,671 | 17,358 18,109 | 18,403 | 16,193 | 17, 9% Ch 
source: 
RE Rieti Salidennleecodonn cin ses apie do....| 10,798 | 11,607 | 11,803 | 13,859 12,252 | 12,280] 10,980} 11,208} 11,026] 11,523 | 11,292] 9,967 | 10,501 
a Water Leet De tebcadpoecadesnectencaheens do....| 6,682] 7,083] 7,606] 6,974 | 6,702| 6,344] 6,028/ 6,463) 6,332] 6,586] 7,110] 6,226] *7 9% 
y type ucer: 
vately and municipally owned utilities....do....| 15,076} 15,923 | 16,579 | 16,145 | 16,130 | 15,705 | 14,510 | 15,108 | 15,094 | 15,698 | 15,901 | 13,900] 15,28 | 
Other | a a do....} 2,405 2,717 2,830] 2,688| 2,824 2,919} 2,498] 2,563] 2,264 2,410] 2,501] 2,204] ro59 4 & 
Seles to ultimate customers, total (Edison Electric 
EE I eae mil, of kw.-br..|....-.--- 16,618 | 16,641 | 16,605 | 16,267 | 16,125 | 14,890| 14,902] 14,908 | 15,283] 15,757] 14,920] 15,001 Co 
Residential or domestic. ................------- BE tae BE 2, 745 2, 672 2, 656 2, 603 2, 612 2, 693 2, 789 8,026 | 3,275 3,658 | 3,505; 392 | 1 
Rural (distinct rural rates) pt BE ae eae 247 283 403 375 478 383 390 258 242 243 249 
Commercial and industrial: 
Small light and power 4_..........-.-.----..- RS cela IR 2, 481 2, 477 2, 478 2, 439 2, 497 2,477 2, 509 2, 566 2, 663 2, 755 2,708 | 2,622 I 
Large light and power q.............----.--.- A eel 9, 658 9, 726 9, 641 9, 456 9, 133 8, 023 7, 826 7, 657 7, 561 7,596 | 7,088] 7,502 
Street highway a RARER, BRE Se & GR > 168 157 146 149 161 175 197 209 223 229 198 193 
Other public authorities q.............-.----..- / ee ae & 679 670 656 640 632 562 555 535 540 512 518 a ae 
Railways and railroads q_-.........-.-----.--.- lt & eS, 590 604 574 560 562 533 588 608 702 708 614 613 | 
In at lle ENE SAA /  t & ey 2 50 51 50 45 50 45 48 50 56 57 51 8 I 
Revenue from sales to ultimate customers (Edison ‘ 
Electric Institute) ..............----.--- thous. of dol_.|....-.--- 275, 410 | 275,132 | 277,255 | 274,311 | 274,943 | 267,913 | 271,413 | 276,718 | 284,845 | 297,601 | 288, 746 | 282, 543 ‘ 
GAS ft . 
Manufactured and mixed gas: Flu 
Customers, total. - ...............-.....-- i IRE SRO, SPT i) 7 as ; 
ce ieeeeir-rer-c--t077 se a ae ee °. 2 eee : 
dential central heating..........-....---- ES eS SE See Ce, ee 
and at ‘ETE SAE 6.3 ee Ss ae S eee "  } EE Dri 
to consumers, tota]__.......-.-..- mil. of cu. ft..|....---.- 1 41, 183 | 141, 429 | ! 38, 1 33, 757 E 
RS ES Bho I BR! SE SE PE eee UY le P 
Residential central heating.......-...-...---- ' JG. FE ee Be: Ee. 3 -oe 
Ind and commercia!..............-.-.-. | Es SS A TF Redeaea SOO | ..ogo-s- P 
Revenue from sales to consumers, total_. thous. of ie SERS aR i a 111, 18 i ‘ 
ie Bi al ATG “REE ABE Ct RE OPE 4 A, aE 
Residential central heating_............-.-.-- SS TBS Fe oP ee «| 5 eee a 
Ind and commercial_-.-.........-.-.-- Osces}---"--* “Possacececfccosszeccy *9G,088 12-525... 
Ns 8 } 
Hotaenti! Gp Sos psi) q 
4 ss 
Industrial and commercial... _ -- do... 
Sales to eC A i a 
Residential (incl. house heat do.... in 
Indl., coml., and generat ork 10 
Revenue from sales to ol... , 
Residential (incl. house heating) ...-...-....- do... | Fro 
Indl., coml., and elec. generation ..........- @..J. Pots 
Pr 
, aan 
FOODSTUFFS AND TOBACCO sh 
ALCOHOLIC BEVERAGES ip 
Fermented malt liquor:t 
Production... thous. of bbl..; 5,642 7, 066 7, 46 8, 104 8, 149 8, 104 7, 758 8, 081 6, 798 6, 966 7, 508 7,236 | 5,452 Barl 
1S Ry Ra TeR Sr do....| 5,708] 6,353] 6,796| 7,340; 7,743] 8,149 7,437 | 7,381 6,800 | 6,228] 6,856] 6,527] 5,58 Ex 
ae — PS TRE ST ees ee o....| 8,135} 9,036} 9,116] 9,262} 9,043] 8,447] 8,225) 8,322) 7,855] 8,189] 8,449] 8,710) 8,42 , " 
Apparent consumption for beverage t I 
Pisani? phe o0.ists.35--5) 14,112 | 14,254] 15,217 | 14,536 | 14,234 14,307 | 18,609} 19,030 | 20,250] 18,719] 18,916 19, 470 > Pn 
sh a RS Sea thous. of proof gal-.|.-..-..-- 1,902} 3,578] 1,787 933 921 1,007} 1,189] 1,366] 1,155} 1,1 1,150} 1,580 Re 
Prod thous. of tax gal..| 19, 861 1,595 1,301 1,129 | 41,796 |. 15,222 16,072 | 29,749 | 25,693 | 25,578 | 26,715 | 24, 20, 918 St 
—_ do 10, 612 8, 080 8, 020 9, 038 9, 660 9,938 | 10,607 | 138,643 | 12,239 9, 901 ll, 10, 816.} 11,272 ’ 
end of montht. do 386, 443 | 333, 123 | 328,085 | 821,957 | 341,234 | 342,761 | 341,521 | 342,686 | 345,580 | 357,248 375, 117 | 380,812 
r 
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FOODSTUFFS AND TOBACCO—Continued 





ALCOHOLIC BEVERAGES—Continued 


Distilled spirits—Continued. 
bi anal eas Serer: thous. of proof gal_. 
productiont...------------------- thous. of tax gal_- 
Max-paid withdrawalst...-------------------- WO inns 
Stocks, end of mont oa total 
Rectified ae : thous. of proof gal_- 
BRissavert-----2-n-n=--ennn-snnnnnnncccen= do... 
i ota Ts cal aveisen ye thous. of ven gal_. 
tiont- . .-------------------------------- D220 
Progen withdrawals{....-------------------- Oi--eee- 
Stocks, end of CE vidle dino sie tation su ssnueey SE pee 
I de. 
tiont ------------------------------------ O....]----- 
etal aihdcewelil......--.-------------c- do... 
8 , end of montht-....--------------------- BRL Heeechalis 
DAIRY PRODUCTS 
creamery: 
am nb, 92-score (N. Y.)t.....-.-dol. per Ib_- 
Production (factory) t--.---------------- thous. of Ib_- 
Stocks, cold storage, end of montho?_.......---- do...- 
ag eet Ret pate Paty Meat eae 
.olesal je, American Cheddars (Wisconsin) 
2 tg it oon oa Ibe 
ion, total (factory) f----.-------- thous, of Ib-_- 
Poeteciion. oie 5:6 pine oor abner Se: 
Stocks, cold storage, end of monthd._.--------- . 
American whole milk -----.------- Sooteccwaaa OU... 
Condensed and evaporated milk: 
"Conta 0 Ee ee een eee ee | 
waporated........-.------------------------- 4 
Prices, wholesale, U. S. average: 
Condensed (sweetened) .........-.-.--- dol. per case -_- 
Evaporated (unsweetened) ---..--...--.------ Oe:... 
Production: 
Condensed (sweetened): 
Bulk Cat et eidabanine ele = <= "atees thous. , Ib_- 
Case ath ae, Sapte ER ey sents Mors _ ae 
gunned (unsweetened), case goodst------ do-.. 
Stocks, manufacturers’, case goods, end of month 
Condensed (sweetened). __.-.-_...---- ous. of Ib- 
Evaporated (unsweetened) -_.-..-.-.---.----. , 
id 
. dealers’, standard grade... .---- dol. per 100 Ib_- 
RE cnn dn adh ndhaue egos <== os mil. of Ib_- 


ion 
Utilization in manufactured dairy productst_..do-__- 
Dried skim milk: 


E Sica ta ashcceeseanapaeast thous. of Ib. _|.._--- 
, wholesale, for human consumption, U. S. 
. ncicdenswhinwpunpngeoed= =e dol. per Ib_- 
OE ESE thous. of Ib-- 
For human peeeantiens NE Bid AA otal Boe ell 
Stocks, manufacturers’, end of month, total_...do__-_- 
For human consumption.......-..-.--.----.. Seed 
FRUITS AND VEGETABLES 
Apples: 
uction (crop estimate) -_-.-.--...--- thous. of bu__}_.___-. 
eee, GRIN. .........-------- + no. of carloads. - 
Stocks, cold storage, end of month__---- thous, of bu_- 
Citrus fruits, carlot shipments__--_____- no. of carloads. - 
Frozen fruits, stocks, cold storage, end of month 
thous. of Ib_- 
Frozen vegetables, stocks, cold storage, end of month 
thous. of Ib_- 
Potatoes, white: 
Price, wholesale (N. Y.)_.-.-.-------- dol. per 100 Ib_. . 
Production (crop estimate) f.-........_- thous. of bu__|..--.- 
Shipments, carlot....................- no. of carloads... 


GRAINS AND GRAIN PRODUCTS 


Exports, principal grains, including flour and ay 2 
thous. of bu-- 





Barley: 
le including malt§....................... G0....1R.. 
wholsesale (Minneapolis): 
No. 3, vg ES a Re a TT dol. per bu-- 
No, 2, Oe ENT ay Tae S ao... 
Production aos estimate)t ‘Stas SLT thous. of bu-_|__.._- 


EES Eee do_... 
Stocks, commercial, domestic, end of month....do___- 





700 

0 

4,477 
318, 927 


9, 159 
8, 045 


223 
7,714 


7, 455 
118,247 


3 
177 
71 
968 


. 423 
122, 715 
45, 139 


143 


. 233 
102, 944 
82, 401 
118, 432 
108, 675 


20, 004 
37, 146 


6. 33 
4.15 


61, 779 
14, 030 
387, 180 


11, 299 
154, 511 
3. 25 


10, 733 
"4, 604 


"Revised. o*See note marked ‘‘c?”’ on page S-29. 1 Dec. 1, estimate. 


eaten eres nr way Spe coryennations of thts pales caries. “i 
e upplement w were suspen 
Revised 1943 data are shown on p. 13 of the March 1945 Survey; see note on item in 


continue series publis 
tRevisions for consumption of distilled spirits for 


November average excludes sales at old price ceiling in effect through October. 
ed during the war period; data for October 1941-February 1945 
for J: 1940-A: it 1944 es me enn —- eee Me i 
purposes for January ugus are a e on request. note mar! n 
Survey for sources of 1941-42 and J uly 1943-January 1944 revisions for other alcoholic beverage series; revisions for fiscal year 1945 are shown on p. 8-27 of 
192) to March 1945 for the series on utilization of fluid milk in manufactured dairy products are available on request; see note marked “ft” 
revisions for dried skim milk production and note marked “‘f’’ on p. 8-25 of that issue for sources of 1941-43 revisions for t 
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307, 588 
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4, 844 
6, 202 
102, 725 


84 
1, 132 


171, 717 
131, 669 
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138, 617 
111,813 
182, 831 
166, 739 
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62, 871 


169, 518 
91, 029 
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4, 483 


326, 608 


9, 556 
7, 952 
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4, 157 


4, 998 
97, 563 
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. 423 


155, 905 
184, 759 


239, 839 


107, 685 

87, 596 
229, 310 
208, 558 


4, 414 
55, 177 


45, 072 
13, 925 
360, 704 
14, 310 
192, 455 
11, 058 
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11, 335 


15, 634 
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for barley and potatoes have been revised for 1929-41; for 1941 revisions, see February 1943 Survey, p. 25; 1929-40 data are available on request. 
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Unless gtherwige stated, statistics through 1941 |_1946 1966 | 1946 
tive notes he Sux und in the 3 Sep- Octo- |Novem-| Decem-| Janu- | Febrn. 

foe * seo aed it to the Survey April | April | May | June July | August | tember | ber ber ber ary —_ March 

ete 
FOODSTUFFS AND TOBACCO—Continued 
sel 

GRAINS AND GRAIN PRODUCTS— Continued 
Corn: 

Exports, including meal? _-_........--- thous. of bu_.}...-----. 1, 768 3, 621 2, 979 810 891 304 292 217 624 269 417 5% 

Griadings, ENA CE ES ey do....| *9,084 § 11,442] 11,420 9, 941 9, 849 6, 996 7, 609 6, 841 9,446 | 11,002) *7,633 | © 5,699 | ey 

Prices, wholesale: : 

No. 3, yellow (Chicago) --........----- dol. per bu..| (1) 1.15 1,16 1. 18 1, 18 1.18 1. 18 1.18 1.17 (!) 1.17 (1) () 
abe white (Chicago). ...............---.--- do...- 1, 26 1. 23 1.20]; () 1.32 (1) (1) (1) 1,32 1,31 () () (i) 
eighted average, 5 markets, all grades__.--- cces 1.11 1.04 1.08 1.13 1.13 1.17 1.17 1,12 1, 04 . 97 92 3 % 

Prodastnnn (crop estimate) f-..........- OS (Oe ee ee ee ee | ee a | ae: Pee he 23,018,410 ee ‘ 

meeeiote NC EEE ae do....| 16,153 | 39,038 | 44,706 | 31,832 | 29,138 | 14,482 22,119 18,714 | 28, 931 31, 671 31, 962 | 7 33, 196 16,5 

toeks, domestic, end of month: 
ge hee oduwe -do....| 19,511 17, 886 16, 132 11, 208 7, 100 3, 714 4, 674 4, 723 7, 780 11, 127 16, 493 | 26,886] 9 i 
° a farmst. i ntives-hetteenbetinceance’ pA EY pe ME ec ccplicnaclaccccecss 7,001,180 ‘2.2 -<..-laseaaeeee 1,071.4 
ats: ‘ 

Exports, including oatmeal -.---..-........--- EE ected AEE, 233 332 549 1 273 690 469 1, 719 1, 055 3, 021 5,527 | 90 

Price, wholesale, No. 3, gets (Chicago) dol. per bu_.|--------- -70 . 68 (1) (4) . 62 . 63 . 68 am . 80 ; 81) () 

Production (crop estimate)t..........-- RR SRD gis se A gee Sie a se ee Res een ae $1,547,068 | .........|-22. ae 

Receipts, principal markets. ---..-.-....------ do....| 11,045 | 14,179 | 5,097 | 7,865 | 12,269 | 42,097 | 32,784 | 23,028 | 18,308 | 16,158 | 21,762| 13,104 | ig 

Stocks, domestic, end of month: 

Commercial ee ee ee 12, 381 11, 181 9, 604 11,127 | 28,651 43,555 | 48,361 45,043 | 46,695 | 38,775 | 28,921 B, 8 
a On farmst...-- ~2-00....|-.-------f--------- | ennnenee $209,400 |-..----..|--------- 7,200,931)-...-.-.-|=---:-<.« 068, 405 |... - 0 foc 401, 25 

SE Fee See ee pockets aed ~ os owodeiee 170, 442 | 498,752 | 337,633 | 251,841 | 109,441 | 234,917 | 449, 436 | 845,680 | 856, 526 | 941,488 | 815,915 920, 815 | 

FES SES, SATS Se See ent apes 0 0 0 125 | 21,674 24 0 , 009 13, 234 8, 807 7 4 §% 

Price, wholesale, head, clean (N. O.).-.dol. per a - 066 . 066 - 066 . 066 . 066 - 066 . 066 . 066 . 066 . 066 . 066 - 066 086 

Feeconen (crop estimate) ft...........- Ne en ern ene ee camndbocemnocest maucceck #70, 160 |... 5 pence 

orn 
Receipts, domestic, genet Ysa ‘Foxes bags wet — )..}| 363, 534 | 601,900 | 649,518 | 463, 410 | 406,683 | 250,267 | 89, 180 |1,028,143 | 1,023,332 | 610,109 | 493, 561 | 412, 082 394, 47 
Shipments from mills, milled rice --__----.-_- .| 239, 981 | 399, 898 | 268, 410, 587 | 323,789 | 383,717 | 65,446 | 341,989 | 592, 468, 991 | 361,417 | 357, 147 224, Oy | 
Stocks, rough and cleaned (in terms of dane, 
ee EE SE Pea eee bags (100 Ib.).| 264, 032 | 295, 525 | 387,067 | 309,154 | 252,667 | 65,460 | 55,544 | 363,538 | 428,849 | 358, 408 | 330,078 | 241,973 | 272 a» 
States (La., Tex., Ark., Tenn.): | 
Receipts, rough, at mills. __thous. of bbl. (162 Ib.) -_- 109 163 144 101 86 453 2, 249 4, 220 4, 211 1, 069 510 314 YT 
Shipments from mills, milled rice 
thous. of pockets (100 Ib.) -_- 681 880 559 326 324 288 1, 275 2, 088 2, 645 1, 899 1, 678 1, 506 1,0 
Stocks, yee rough and cleaned (in terms of 
cleaned), end of mo_...thous. of pockets (100 Ib.) - 1, 189 1, 104 684 457 189 343 1, 421 3, 699 5, 458 4, 774 3, 759 2,577 | 1,78 
4 wholesale, No. 2 CEPA . --del. per bu... 2. 70 1.34 1.39 1. 55 1. 53 1, 44 1.51 1. 64 1.84 1.75 1.98 2.13} 2% 
Production (crop estimate)t_..........- TR Ria. Re A EI et SAME | lacie Al eS fell GG | See Led | ebeeatan | REM leas meee: 226, 354 |... ~~ =: |oosenseenn 
Booker principal markets_._..........--.-..- G.<.4 317 7 5 1, 186 639 2, 173 2,358 1,145 1,301 896 480 404 47 
w er commercial, domestic, end of month- - -do..--| 1,016 8, 975 8, 089 6, 599 4, 095 4,433 4,732 4, 4, 769 4, 544 3,868 | 3,340] 313 
Disap ey eemnenttet.  o....J......--.5.-. ee eee ee i. UY aaa . J) EE Ce 351, 0 
Ex wheat, including flourg’.............. | aa Se ee: 4, 761 6, 470 9,809 | 12,170} 15,634] 26,450} 32,585 | 32,699 31,871 38,196 | 31,764] 29,551 
heat od ge thd ee eh eT ED hee 2, 023 1, 922 , 726 7,450 | 11,114] 22,184 | 26,912] 23,637 24,057 | 27,733 18, 476 | 21, 485 
No. Mf Dark. Northern Spring oe 
1. per bu_.- ey | 1. 69 1.70 1.72 1,72 1.71 1. 69 1.73 1, 1.73 1.74 1.75 L7 
No. 2, Red Winter (St. Louis) -_..........-.. do... (‘) (4) 1.80 1. 76 1, 67 1.68 1.71 1.78 (4) () (‘) () () | 
No. 2, Hard Winter(K. C.)_-.........-....-. oad 1,72 1. 66 1.67 1, 68 1, 58 1. 60 1. 62 1. 68 1, 69 1.69 1.69 1.69 1? 
Weighted av., 6 mkts., all grades_............ do. 1.76 1. 66 1,67 1.70 1.62 1, 64 1.65 1.70 1.70 1.71 1.72 1.72 L3 | 
er mn {erop est.), totalt ae a NR Ea Ean Satie ees Moe See eee Be «ies 91,995,143 1... 
a Pek ON BD IRE ee OR oe RE bo dE ee ee be Be See 3 200,566 | ........<<le=nsskenee 
tater wheat eee 2 Rae i 62 he et ee. SRE YO BT aE Eo be eg be ee eooc.--- |¢Oas, 107 |-.._----cleeeeeene 
ts, principal markets_..................- do....| 16,472 | 28,946 | 49,516 | 58,325 | 100,199 | 88,625 | 62,138 | 54,857 | 42,048 29,185 | 26,938 | 21,457} 31,111 
Stocks, end of month: 
(Canadian wheat)--_................- do....| 81,080 | 301,005 | 263,984 | 239,037 | 206,960 | 171,740 | 181,292 | 202,718 | 175, 257 | 152,823 | 141, 796 | 122,374 | 102,441 
United S domestic, total4 t............- 1 NE AERP LSI eS a SRR 0S ER ee AR et * 689, 844 Sn a 338, 644 
eo a) do....| 17,849 | 77,351 64,818 | 367,185 | 132,278 | 167,539 | 170,305 | 147,301 | 121,712 | 102,131 72, 262 | 50,011 | 34,317 | 
Country — _ elevatorst.....-----.---- ORD bie) BR ee DS ae 8 SE belek Daal Ot) SEB BES aD ph eae, BA 37, 476 
0 ate Mica’ SE atthp iat sll ted uaa dl emai teigrmoed * B, BP 2 6at. sus adlaiepayed 128, oe] SHORE PEE, Bcc a> i @-lo-wsenal an 
PET A occcasshbwsctanubitpobocesccjcoe Denil cansngnedl-Leb hse beGuritedtal POO c<onacddlaatuteced DEE Gc cwensndPeuiaecns O08, O20 | 22. .5.<c;eccenunee 
— flour: 

Exposed SE a ee ve Ae DR sia coudenen 582 1, 081 1, 004 962 908 1, 207 1, 928 1,663 | *2,226 | * 2,827) 1,716 

Grindings wholesale ree Ee a ee ee ee 50, 627 64, 541 53,435 | 52, 281 54,460 | 51,885 57,752 | 52,403 52, 974 59, 591 | 59,361 | 44,975 
Standard ti, H Neal b dol. ber bbl. 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 6. 55 6.55 6. 55 6. 55 6. 55 6. 55 6.55 | 
Winter, fens ( Se ae Bote do.... 6, 49 6, 43 6. 38 6.39 6. 22 6. 22 6.31 6, 42 6. 36 6. 44 6. 46 6. 46 6,49 

Production (Census):t 

pied 40 anthindewdiiwilosbeon syesteges thous. of bbj._/_........] 11,072 | 11,926 11,658 | 11,350 | 11,839] 11,333 12,656 | 11,473 11, 598 13, 064 = ye 10, 680 | 
Operations, percent of capacity-....-_..........--|__--_.-- 75. 3 78.1 76.1 77.2 74.5 80.0 79.5 77.8 78.5 85.3 1.3 69.4 

RS RRS ee ae SR thons..of Ib. .|.........- 886, 299 | 954,507 | 942,823 | 924,648 | 957,241 | 906, 106 | 1,003,713 | 914,928 | 925, 109 | 1,038,080 |1 032,000 622, 98 

Stocks held by milis, end of month... thous. of bbl__|___._.._-f-...--22-}-_ 2. Ne Sacco e ccadinteakenas Meet... cu cusulvcaveneds 3,900 |......<<- lesen 2,385 ? 
LIVESTOCK 
Livestock slaughter (Federally inspected): 

I iiteiach Leinicscinsenaisbenessomnienl thous. of animals.. 445 477 522 486 482 609 666 877 783 548 440 427} = 
| ST Pe SS Pe ae do... 715 979 1,045 1, 060 1, 050 1, 292 1, 358 1, 584 1, 408 1,118 1,012 1 015 94 
ATES) ie SRE CS do...-| 3,858] 3,066] 38,375 | 3,382} 2,752) 2,206] 1,922] 2,330] 4,350] 5,537] 4,911 | 4,698] 3,63 
| EE EEE SESETE do-...| 1,736] 1,507] 1,8%] 1,906| 1,742| 1,563] 1.658] 2018] 1,772] 1,806 y 2,196 | 1,98 

a and — ae ee pe 

eceipts, prin EE rae Se wit 2,145 | °2,195 | *2,111 2,015 2, 207 2, 585 2,791 3,816 | *3,024 2, 073 1, 961 , 
Geipsars, tons teoder, to8 roo belt Statest. Tae aa 1 7129 103 114 104 203 339 669 404 187 97 97 al 

Boel steers (Chicago) -.-.........-2- dol. per100Ib._| 16.56] 16.14] 16.38] 16.58] 16.64] 16.42] 16.62] 16.86] 16.91] 16.59] 16.49} 1614] 16% 

teers, stocker and feeder (K. ©.) ...2........ do....| 15.86] 13.90] 1423] 13.73] 13.54] 18.08] 1225] 1262] 13.19] 13.41] 13.56] 1471) 2) 

Calves, vealers (Chicago)... ....--...-.-.--. do... 15.754 1633! 1575! 15.69! 15.38! 15.34! 1444' 14.48! 1463! 1463] 14.69! 1481! 160 | 

* Revised. * For domestic consumption only; excludes d for export, 

1 No quotation. 2 Dec. 1, estimate ona ” 

3 Includes old crop only; new corn not reported in stock figures until crop year begins in October and new oats and wheat until crop year begins in mir 

o' Data continue series published in the 1942 Supplement which were suspended during the war period; data for October 1941-February 1945 will be published later. 

t Data relate to regular flour only; in addition data for granular flour were reported for January 1943 to February 1946 and are given in notes in the May 1946 and wists | 


of the Survey; data were not collected after February 1946. 


Prices since May 1943 have been quoted for cathe of 100 pounds and have been converted to price per barrel to have figures comparable with earlier data. 
‘The total include Bi -siped-ey Bi 


es wheat owned by the Commodity Credit Corporation stored off farms in its own stee] and wooden 
indicated grain series have been revised as follows: All crop estimates, 1929-41; domestic disappearance of wheat and stocks of wheat in country m 
on p. 8-26 of the April 1946 Survey for a | 


Revised series. The 


elevators, 1934-41; corn, oat and wheat stocks on farms and total United States stocks of domestic wheat, 1926-41; see note marked “+” 


of revisions for 1941; all revisions are available on request. 
revisions are shown on p, S-26 of the August 1943 Survey. 


in 


s not included in the breakdown of stocks. 


The series for feeder shipments of cattle and calves has been revised beginning January 1941 to include data for 
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Fune 1945; SURVEY OF CURRENT BUSINESS S-29 
_ June 1946 

—=—== 

A ve i Unless otherwise stated, consteiins shat oe 1946 1945 1946 

4 _ Unless Jescriptive notes may ound in the j " . | Nevem 2 . > “ 

* a oe SSpplement to the Survey April } April | May | June | July | August pepeem = Novem | as | J = ¥ — | March 
FOODSTUFFS AND TOBACCO—Continued 
nn 
' 
LIVESTOCK—Continued 
5 % Boer ipts, principal markets - - ----- thous. of animals_.| 2,472 1, 934 2, 027 1, 967 1,610 1, 292 1,191 1,469 | * 2,935 3, 459 3, 344 2, 952 2, 211 
99 111% Prices: : 
verage, all grades (Chicago) 
( Wholesale, averag dol. per 1001b._| 14.81 14.71 14.71 14.69] 14.54] 14.51] ©1454] 14.75] 14.67] 1466] 14.72] 1477] 14.80 
() Hog-corn ratiot..bu. of corn per 100 Ib. of live hogs-- 12.2 13.2 13.1 12.7 12.5 12.4 12.6 12.5 12.8 13.0 12.8 12.8 12.5 
94 bs: 
|.) Sueep.and Wrineipal markets... thous. of animals..| 1,984] 1,737| 2,579] 2,419] 2165| 2,270] 2811] 3,640| +2270] 2100] 1,603] 2481] 1,753 
% | i¢ii shipments, feeder, to 8 corn belt Statesf- - --_-- re 67 80 97 52 100 354 932} 1,072 315 129 102 154 90 
i sale: 
36 | 23 a vores (Chicago) --.-...--- dol. per 1001b..| 15.51 16.30} 15.35] 15.29] 15.55] 13.81] 13.26] 14.02] 14.00] 13.89] 14.30] 14.70] 15.23 
---{1,071 94 Lambs, feeder, good and choice (Omaha).....do....| 15.30] 14.00] («) (*) (*) 14.53] 14.51] 14.66] 14.76] 14.33] 14.46] 15.50] 15.38 
71 omy MEATS 
nyo including lard) 
Ph ts (including lard): 
rary; Tota raat INS iciencnssepeescces mil. of Ib..|......--. 1,023] 1,190] 1,265] 1,198] 1,320] 1,356] 1,509] 1,498] 1,426] 1,368] 1,478 }..._.... 
i =n ee Sal DS 219 133 60 96 62 40 19 125 202 325 173 191 
21] 2% Production (inspected slaughter) -..-._.-.-... do...-| 1,226} 1,229] 1,359] 1,401] 1,293] 1,281] 1,252] 1,442] 1,688] 1,739] 1,581 1,595 | 1,296 
...| 401% Stocks, cold storage, end of month@q- --.----- Ye be = = = 790 = ¢ > 556 = ie = . 4 
: lA ll Bo... 4 27 31 1 4 o 
15 | 920, 815 | Miscellaneous meats and meat products@®....do...- 44 42 r 44 48 53 54 47 44 37 39 38 44 46 
d veal: 
56 % va oaetien, apparent.._-............- thous. of Ib..|......... 529, 081 | 584,341 | 569, 208 | 608, 407 | 727,399 | 810, 409 | 901,389 | 746,489 | 521,900 | 466,896 | 543,843 |________ 
2 isi Exports = boat fresh, nati Bi sseeeee (Chic cs oi he oS 770 560 369 356 1,173 1, 561 1, 903 15, 221 69,602 | 90,526} 50,214] 94, 545 
olesale, beef, fresh, native steers icago 
my dol. perlb..|  .203] — .200] = 200] —.200/ +~—.200| 200} ~—-. 200} +=. 200] ~—. 200] +=. 200] +. 200) ~—. 200] __—. 202 
7 | 224% | Production (inspected slaughter) ---___-- thous. of Ib._| 431, 517 J 561, 247 |r 604, 143 | 617,147 | 601, 405 | 707,488 | 754,398 | 869,459 | 750,723 | 599,635 | 557,516 | 569,746 | 526, 166 
Stocks, cold storage, end of month@q"-_ -_._._-- do....} 144, 557 | 196, 116 | 220, 761 | 275, 154 | 270,834 | 250,886 | 208,926 | 187,807 | 177,033 | 186,365 | 187,392 | 164, 872 |r 162,098 
3 band mutton: 
7% Orremantion, NS Sh a ee a ee 70,345 | 74,884] 72,656] 75,611 | 71,547] 71,896 | 82,413] 74,598 | 74,060] 62,124] 102,496 |________ 
4 “ Production (inspected slaughter) .-......-.-.--- do....| 75, 865 66,942 | 77,290] 76,918 | 72,335 | 66,684] 71,179 | 86,423] 76,951 | 80,491 | 66,010 | 100,934 | 89, 629 
Stocks, cold storage end of month@d’-_.-.....-- do....} 11,578 11, 541 13, 870 18, 121 14, 842 9, 918 9,177 13, 066 15,394 | 17,406 19,189 16, 533 | * 15, 513 
6} 1, k (including lard): 
» yi ae sds Seen trwhenendeeca bed eee hee ee 423,791 | 530,777 | 623,138 | 514,384 | 521,062 | 473,889 | 525, 288 | 676,895 | $29,991 | $39,051 | 831,492 |_______- 
7! 1,7! Production (inspected slaughter). ..........-.- do....| 718,345 | 600,377 | 677,425 | 706,956 | 619,372 | 506,858 | 426,044 | 485, 849 | 859, 844 {1,058,969 | 957, 453 | 924 170 | 680, 480 
k: 
3| 2% “Expat... SL iateienclcheatindebamnsensepedl "OR SRS 100,025 | 64,082] 13,903] 11,476] 3,353] 1,312] 1,585] 11,190] 12,721 | 16,559] 8,222] 20,718 
| Prices, wholesale: 
4 47 Hams, smoked (Chicago) - .-.-..--..--- dol. per Ib... . 268 . 258 . 258 . 258 . 258 . 258 . 258 - 258 . 258 . 258 - 258 - 258 . 264 
0} 313 Fresh loins, 8-10 lb. average (New York) --_..do-_-_.- . 266 . 258 . 258 . 259 . 259 . 259 . 259 . 259 . 259 . 259 . 259 . 258 . 264 
Production (inspected slaughter) ______- thous, of Ib__| 573,026 | 471,559 | 528,725 | 545,395 | 474,830 | 387,806 | 332, 064 | 390, 754 | 679, 582 | 810, 106 | 747, 282 | 708, 566 | 533, 909 
--| 351, 0 Stocks, cold storage, end of month@q"-_--_-_-..- do....| 377,981 f 294, 448 | 305,996 | 333,019 | 344,812 |r 285, 216 | 211, 004 | 168,028 | 235,894 | 320,571 | 396,740 | 426, 43 |r 396,753 
4/ 255} Lard: 
21, 485 Consumption, apparent........-.-.-.-.--..--.- a be, 12,849 | 56,229] 80,348} 50,918 | 71,837] 45,612] 66,397 | 95,465 | 134,462 | 127,002 | 102,417 |__..._-- 
ee... 22--4--: REE Lae, do....|.........] 76,733 | 41,599 | 35,953 | 40,836 | 24,965 | 32,647 | 10,662] 27,350] 22,862] 25,063} 47,975 | 42,323 
Price, wholesale, refined (Chicago) - .._.-- dol. per Ib_- . 148 . 146 - 146 . 146 - 146 . 146 . 146 . 146 . 146 . 146 . 146 . 146 . 147 
5 17! Production (inspected slaughter) .___.__- thous. of Ib._| 105,369 | 93,622 | 108,458 | 117,861 | 105,140 | 86,506 | 68,268] 68,975 | 131,250 | 180,801 | 152,728 | 157,087 | 106, 538 
' () | Stocks, cold storage, end of monthd__.__....-- do....| 70,548 | 53,766 | 64,339 | 65,899 79,285 | 68,989] 58,998} 50,914] 59,349] 82,826] 83,489] 90, 184 | * 80,438 
122 
a] 1% POULTRY AND EGGS 
cy aed | Poultry: 

& i Price, wholesale, live fowls (Chicago) _ -.-dol. per Ib-_- 272 . 268 . 272 . 260 . 251 . 251 . 239 . 228 . 232 . 243 . 255 . 253 . 268 
Te Rese, 5 markets. .................... thous. of Ib._| 37, 278 20, 435 17, 683 20,245 | 27,688] 38,041 56,772 | 94,226} 99,208 | 89,018} 47,157 31, 034 31, 348 
7} 31,111 ict cold storage, end of monthg’_._____._.. do....] 256, 333 | 117,755 | 102,236 | 97,211 | 103,203 | 114,192 | 157,077 | 238,936 | 320,745 | 355,914 | 363,954 | 356,730 |r 320,027 
t | 102,441 Dried, CO EE ne eee do....| 20,924 15,846 | 12,906 9,177 8, 031 7, 858 2, 674 544 159 183 264 7,449 | 18,335 
..| 338, 64 Price, wholesale, fresh firsts (Chicage)t..dol. per doz_- . 333 . 343 . 343 . 351 . 356 . 37 . 346 . 401 . 437 . 429 356 . al .332 
: 44 | ne per ge pe pate sis j ae millions__ 6, 721 6, 677 6, 311 5, 304 4, 593 3, 940 3, 397 3, 118 2, 936 3, 400 4, 214 4, 954 6, 696 
.-| 37,476 ocks, cold storage, end of month: 

«| 55,890 ME - 206s... 333, --- 0 thous. of cases..| 6,375] 3,823] 5,432] 6,120] 5,926| 4,771] 3,724] 1,666 314 113 272] 1,578] 3,815 

-| 208, 991 J i a ee eerie thous, of Ib-_| 200, 009 } 169, 526 | 231,930 | 255,936 | 248,675 | 218,010 | 203,209 | 182,322 | 155,934 | 120,424 |r 111,721 |r 117,903 |r 149,710 
| 1,716 MISCELLANEOUS FOOD PRODUCTS 
| 44,975 | 

| Candy, sales by manufacturers....._____- thous. of dol__}_....__-. 37,573 | 36,446 | 30,979 | 24,164] 29,722] 35,369 | 43,504] 40,459] 36,818 | 42,709 | 38,865 | 39,254 

| ir fm. RE ae ree long tons__|......... 25,729 | 23,122] 32,574] 22,690] 18,448] 22,873 | 22,699] 14,133] 14,249] 16,898} 30,162] 37,361 
| Coffee: 

Clearances from Brazil, tota].......__. thous. of bags._| 1, 577 889 67 1, 477 1, 387 1, 643 1, 644 1, 181 866 1,618 1, 286 1, 030 1, 145 

} | 10,680 | aS Raa pe Rianne Bere ao....) 1,190 717 519 1, 244 1, 161 1,174 1, 380 715 567 1, 233 973 718 748 
| 604 a SE AE Sa a Oe. bee... 1, 587 1, 554 1, 537 1, 804 2, 536 1, 868 1, 803 1, 353 998 | © 2,093 1, 478 1,844 
0} 622, 9% Price, wholesale, Santos, No. 4 (N. Y.)_-.dol. per Ib-_- . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 - 134 . 134 
| 235) = supply, United States_......_- thous. of bags._}| 1, 964 1, 407 1, 321 1, 338 1, 928 1, 976 2, 352 2, 396 2, 251 2, 558 2, 276 2, 143 2, 044 

Landings, fresh fish, 4 ports_____.._.._.- thous. of 1)._}......... 36,356 | 55,298 | 69,323} 61,113 | 54,254] 38,493 | 43,356 | 33,247); 21,640] 10,821 12,455 | 24, 056 
; — cold storage, end of month__.__._____.- do....| 75,739 | 32,509] 40,516 | 58,438 80,523 | 108,999 | 127,055 | 138,434 | 148, 286 | 140,208 | 115,398 | 90,051} 84, 265 
Cuban stocks, raw, end of month 
4, 638 United States, deliveri a se of Pres. ee i 2, 702 2, 359 2, 101 1,777 1, 516 975 795 3388 296 205 299 1,111 2, 036 
s, deliveries and supply (raw value): 
- Deliveries, total... -_.. 25. -.----.--2- short tons__| 556, 466 §589, 230 | 619,781 | 578,590 | 514,500 | 540,129 | 490,761 | 471, 266 | 420, 708 | 354, 447 | 516, 244 | 285, 341 |r 476,316 
1,00 For domestic consumption_.-_ do_...| 500,608 fr 554, 037 | 581,350 | 560,858 | 492, 561 | 513,695 | 471,466 | 468, 755 | 411,491 | 347,402 | 514,724 | 276, 715 |r 425,742 
4 Dee osama nanan a ee ae ae do....| 55,858 [35,193 | 38, 431 17,732 | 21,939 | 26,434 19, 295 2, 511 9, 217 7, 045 1, 520 8, 626 | * 50, 574 
ion, domestic, and receipts: 
16.% 1 Entries from off-shore areas. __.__.........- do_...| 433, 190 J 540,355 | 476,866 | 417,489 | 441,594 | 464,037 | 412,128 | 270,089 | 210,392 | 196,476 | 182,937 | 263,341 | 465, 834 
15.2 | uction, domestic cane and beet.______- © at Pey-seiiaies 3,946 | 8,805] 9,549] 8,644] 16,161] 56,654 | 420,480 | 644,161 | 414,465 | 98,526 | 24,771} 19,305 
15.68 | Stocks, raw and refined___....._._....------- SS 2 Sa 7961, 325 | 828, 167 | 684,020 | 604, 140 | 542,231 | 513, 294 | 728, 489 |1,167,026 |1,418,532 11,794,764 |1,174,644 |1,184,341 
*Revised. 4 For data for December 1941-J uly 1942, see note in November 1943 Survey. 
t Compiled by the U. Ss. Department of Labor; see note in April 1944 Survey. * No quotation. 


yy &' Cold storage stocks of dairy products, meats, pou!try and eggs include stocks owned by the D. P. M. A., P.M. A., and other Government agencies, stocks held for the Armed 

| Forces stored in warehouse space not owned or operated by them, and commercial stocks; stocks held in space owned or leased by the Armed Forces are not included. 

yas issues § Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 

; ® Data for edible offal are o_o with figures beginning June 1944 shown as ‘“‘miscellaneous meats” through the April! 1946 Survey (see note in that issue). ‘‘Miscellaneous 
meats and meat products’ shown above include sausage and sausage room products and canned meats and meat products which were not reported prior to June 1944, Stocks shown 
under beef and veal are combined figures for beef and veal; the latter also has been reported only beginning June 1944. Data for June 1944 to February 1946 for veal and for the items 

ills and } now shown as miscellaneous meats and meat productsare givenin notes in the August 1944 to April 1946 issues of the Survey. Stocksfor the several meats include trimmings which 
r souns | Yet@included as “miscellaneous meats” prior to June 1944. 
rIiioos | Bir oo _. piete for 1927-43 for dried eggs are shown on p. 20 of the March 1945 Survey. The new sugar series include raw and refined in terms of raw (see also note in the 
y). 
t Revised series. The hog-corn ratio has been shown on a revised basis beginning in the March 1943 Survey; revisions beginning 1913 will be shown later. The series for feeder 
: of sheep and lambs has been revised beginning 1941 to include data for Illinois; revisions are shown on p. S-27, of the August 1943 Survey. 
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S-30 June 1946 ' 
ae 
— a | 
Unless otherwise stated, statistics through 1941 |_1946 1945 | 1946 | 
and descriptive notes may jound in the | | sSep- | Octo- |Novem-|Decem- | Janu- | Febro.]— | 
1942 Supplement to the Survey April | April | May | June | July | August | A | “ber nar | ber | ary = yea 
a ' 
FOODSTUFFS AND TOBACCO—Continued 
———_ | 
MISCELLANEOUS FOOD PRODUCTS—Con. 
, United States—Continued, 
ed we og ss Augie ieee short tons._|.........] 12,261 | 18,882] 15,344] 15,531] 16,991 9, 690 5, 406 3,484 | 18,972 4, 322 7,003 | 33,94 | 
ports: 
Mow ommet, total. ..: -.-. 5. 4... 22-2----.-. ac. --ha3-ac-0e , 238, 394 | 195, 571 | 138,085 | 221,391 | 266,947 | 98,396 | 76,871 | 68,374 | 172,125 | 191, 214 | 319 5, 
SS oot SRR aR gaa OG. Cechomdt<er 404,936 | 229,328 | 191,665 | 130,864 | 217,706 | 256,230 | 77,882| 76,871] 68,374 | 172,125 191, 214 310 30 
Weined sens: total... ........,...........- AR aid 2 45,681 | 27,400 | 28,359] 37,210] 61,858 5,093 | 34,920] 10,979 4,387 | 10,324 195 | “33 ~ 
DUpUNOR 0st 2 yy bey on oe aad jpreedras: 45, 681 j 28,125 | 37,210 | 61,858 5,093 | 28,372] 10,856 4,243 | 10,324 0} 365 
from Hawaii and Puerto Rico: : 
Me RM CeCe coke do ---] 165, 724 | 155,680 | 183,173 | 188,354 | 171,321 | 166,705 | 144,804 | 115,226} 91,076 | 20,687] 38,774 |. 
Refined TRS PS a eres OE EPS: 15,446 | 10,481} 19,300] 21,960] 12,629 8, 198 265 0 0 0 Ce 
Price, refined, granulated, New York r 
in aie: Deke beam dol.-per Ib-.| 1.074 . 066 - 066 . 064 - 064 . 065 . 064 064} . 064 064 | 1.067) 1.068] 1.9 
| SS athe BR Sa ie do . 059 . 054 . 054 . 054 - 054 . 054 . 054 - 054 - 054 - 054 - 054 056 | “py 
,. ° | ") "Ot! IE See ee thous. of Ib- aa 1, 552 7,611 1, 476 3, 304 6, 834 8, 987 9, 015 9, 881 3,686 | 14,975 | 12,569] ¢ 13 
TOBACCO 
, inci. scrap and stems §__._...._. thous. of Ib__|..--_.--- 50,728 | 70,365 | 32,708 | 44,423 | 37,203 | 33,832 | 39,788 | 26,504) 27,226 | 47,335 | 43,902] 52% 
Imports, incl. scrap and stems §._-........._. "EOE pra: 4, 781 , 049 5, 101 4, 312 5, 849 4, 996 6, 112 4, 892 3,119 | 22, 371 4,043 | 519 
Production (crop estimate) -_...-.__-...--- MTD. B bevenanchicgss..0cb.Gbe-~seelcap. tack SANS S -SRSSS Stefi hepa AGE, micellar. 2, O82 |...--!°2* ae ’ 
Stocks, dealers and manufacturers, total, Fi 
os hy » ee Se eee ae ee eset eine eye Reena 2, 928 "oy ame |----~----|~-- gee 3% | 
Domestic: | 
aS ie eas Dene a ed Beir. Ms $73 | na. a 338 tea 324 mn 
Fire-cured and dark air-cured___-_-__-____- aE Rees (Le Se me IY at EEE ink SEES Ly re bh 7 Serene, Pata om | 
Flue-cured and light air-cured __._._..____. ee ee: eee cn ee Oe Sy ee & One |-~-+-.-- eau none 267 | 
Miscellaneous domestic_----..-.........-- ee ees ee a, | ere ere er, | eee ee See i. See Pha a} 
Foreign earn: | 
oe peak a aa al a ee Tih! Samael algal Dadra tt Mepham , | Samet “seni abe 1h Rea etl elie % 
Cigarette seeene.. BD ch MIND ten LKROR abs 9 om Bw cenhenivndds B-s¢a-42.-]-445-00-- ae ee 9g eee 10 bo tomeneentc coon ry 
M: ‘actured products 
Veaeueaee (tax-paid witadeqwals): q 
I millions..| 25, 452 17, 090 21,280 | 24,311 21, 815 28, 478 26, 360 31, 340 25, 406 16, 061 25, 226 | 23,637 | 26 40 
eS EP eee thousands__| 484, 318 , 436 | 413, 693 | 403,023 | 350,756 | 420,922 | 420,623 | 512,727 | 468, 404 | 364,671 | 468, 592 | 455,024 | 480,49 
, Manufactured one and snuff......thous. of Ib..| 20,023 | 25,212] 28,074 | 26,266 | 24,482/ 28,905] 27,553 | 31,150 | 27, 15,453 | 20, 17,776 | 18,519 
6 BSS SY ae Ca, thousands-.-|_........] 355,360 | 452,021 | 355,973 | 372,713 | 405,535 | 582,295 | 879, 853 {1,106,903 | 1,002,748 | 2,660,699 |1,048,525 1,448,613 | 
3 a ook dist me composite) 
Cigarettes, . °. hy nation... ____- * dol. per 1,000_}......-.-- 6. 6. 006 6. 006 6. 006 6. 006 6. 006 6. 006 6. 006 6. 6. 006 6,006 | 6,906 
Production, manufactured tobacco, total__thous. of Ib__|__.-.-.-- 27,821 | 29,774 | 28,529] 26,276 | 30,049] 27,730] 31,096} 26,607] 16,655] 20,521] 18065)... . 
t do... 329 333 301 360 338 374 391 279 331 262 |. 
5, 274 5, 060 5, 019 5, 720 5, 198 5, 607 4, 702 3, 066 4, 106 4,317 |.. 
4, 383 4,311 4, 094 4, 271 3, 516 3, 625 2, 957 3, 069 3,976 | 3,948 1_..... 
15,106 | 14,820] 13,185] 15,401] 14,670] 16,849] 14,615 6, 953 7,979 | 5,944 |. 
4, 076 3, 400 3, 153 3, 674 3, 462 4, 3, 427 2, 953 3, 706 +S ARE 
605 523 623 547 634 513 335 423 a... 
LEATHER AND PRODUCTS 
HIDES AND SKINS 
Livestock Forse ter (see p. S-28). 
Im ides and Prins § PELE ay thous. of Ib__|_._..._-- 26,421 | 17,730} 13,149} 18,410 | 15,522| 14,516| 14,073 | 15,736 | 11,301 | 15,951] 10,870] 15,331 
alf hy tip oe aa tel thous. of pieces__|__......- 52 61 79 55 26 15 24 49 164 39 (2) 3 
Cat ek RE FS So SI BE a 2 a BPP 199 84 52 92 25 12 21 49 29 52 "} 
RS INRIA SP RE ieee 1,723 2, 591 2, 148 1, 825 1,010 1, 973 1, 574 2, 201 1, 656 3,137 | 2,207] 2,33 
ee SS ee ees | RE PRG 4, 508 3, 881 2, 491 3, 340 3, 677 3, 333 3, 349 2, 774 1,912 | + 2,883 1,968 | 2,818 | 
Prices, wholesale (Chicago): 
Hides, packers’, kewe 3 native steers____. dol. py Ib_- . 155 155 . 155 . 155 155 155 155 155 155 . 155 . 155 155] 185 
Calfskins, packers’, |, aeRO Ie. : . 218 . 218 . 218 . 218 . 218 . 218 . 218 . 218 . 218 . 218 . 218 218 28 
LEATHER | 
Exports: § 
Sole leather: 
— backs and sides..._........_- thous; Of Ib. <../..... <<... J, 461 255 412 247 336 3 157 154 3, 062 79 1,818 72 | 
flal, including belting offal__........._.___. a 39 99 5 liao 176 92 91 163 275| 1,194 26 | 5 | 
Upr pet iether 8 EE SE: a ee 1,584} 1,338 | 1,992) 2,581) 2,036) 1,324] 2,741 | 2,864] 6,705] 3,206 | 2853) 324 | 
uction: | 
| SE eee thous. of skins_- 907 972} 1,000] 1,083 858 950 942} 1,070 937} 1,031 | 1,032) 8) 
i TE SS a thous. of hides._| 2, 475 2, 333 2, 467 2, 352 2, 158 2, 134 1, 980 2, 336 2, 316 2, 235 2,501 | 2,544) 72.0 } 
es |S aS eee er eee thous. of skins..| 2, 027 2, 191 2, 266 2, 015 1, 745 1, 778 1, 676 1, 744 1,770 1, 659 1,997 | 2,148 | *21 
Sheep ane lamb Si SES Ea eS Se 4,124 4, 418 4,012 3, 651 4, 349 3, 973 4, 602 4 381 3, 725 4,351 | * 4,288 4, 
Sole, oak, bends (Boston) t-....--...------ dol. per Ib- 440 440 . 440 440 440 . 440 440 440 440 . 440 . 440 440) Hl 
Chrome, cal B grade, black, composite_.dol. per sq. ft. . . 533 . 529 . 529 . 529 . 529 . 529 . 529 . 529 . 529 . 529 . 533 533 | 
of tel, hides and leather, end of month: 
Se So I hc oS thous. of equiv. hides__|_........} 11,934] 11,917] 11,729} 11,951 12,245 | 12,577 13,047 | 13,037} 13,177 | 13,622] 13,593 13,077 
je in process and finished._-_....._._-. SES BR 6, 862 6, 905 6, 761 6, 965 7,072 A 7, 346 7, 473 7, 849 8, 433 8,202 | 8,080 
Rae ERS Phe ROS SR do....|" 4,506} 5,072/ 5012| 4,968] 4, 5,173 | 5,354] 5,701| 5 5,328 | 5,189] 5,301) 508 | 
LEATHER MANUFACTURES 
Gloves and mittens, pevtustion, total*_ thous. doz. pos. i. 2,265} 2,339) 2,351 1,904 | 2,187] 2,071 2,476 | 2,266| 1,893] 2,228] 2,218] 24 
Dress and semi-dress, total..........-.....--- | “egal aires Be 712 708 705 545 648 650 775 734 632 656 688 3S 
Cth &...1 SR a as Bose 141 148 151 122 155 152 173 171 144 151 154 5 
Leather a and fabric combination _____..........- , “EE BESS 90 90 82 59 40 29 33 26 20 18 20 0 
Sg liad lb Nh ie SE aI oe RR. 480 470 472 364 453 469 568 537 468 488 513 po 
Work, i a ct ne ae Be 1,553 | 1,631] 1,646] 1,350| 1,538| 1,422| 1,701] 1,531] 1,261| 1,572| 1,530 a 
| REE IS ae a I a soct beeecedin ck 211 230 226 177 206 175 198 175 1 177 169 Pe 
Leather and fabric combination. ......-....-... ed ANP. 229 238 231 188 227 208 242 212 186 231 ml os 
a oat etd tnenn datkoen deine do....|......--.) 1,114] 1,163] 1,189 995| 1,105] 1,039! 1,261] 1,144 921| 1,164] 1,141) 1 
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*Less than 500 
; a ban ede Sot Senet in Re oe ote of reporting stores and in the method of summarizing reports; January 1946 figure comparable with earlier data is $0.064. 
os theres withdrawals include requirements for consumption in the United States for both civilians and military services; withdrawals for export and for consumption outsile 


es are tax-free 
date” for ir Ocasier te i94i-February 1945 will 
tRevised series 


. The price for sole Ay Pather is shown on a revised basis beginning in the October 1942 Survey; revisions beginning July 1933 are available on request. jeothe 
*New series. Data on — and mittens are from the Bureau of the Census and cover all known manufacturers; data beginning January 1943 for leather and combination 
ay 1944 for fabric gloves and mittens will be published later. 


and fabric, and beginning 


shown above have been revised to include production on Government contract and also to include late and corrected reports received from manufacturers. The series fo 
are not comparable with similar data shown in the 1942 Supplement which covers only around 85 percent of the total. 


Data published in the May issue erroneously covered civilian proaaees only; dais 





published in ‘te 1942 2 Supplement but suspended during the war period (it should be noted that data for sugar are shown in long tons in that volume) | 
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june 1946 SURVEY OF CURRENT BUSINESS $-31 
Unless otherwise stated, crathetine Sheed = 1946 1945 1946 
and descriptive notes may meaner members Se Octo- | Novem-| Decem-} Janu- | Febru- 
1942 Supplement to the Survey April | April | May | June | July | August seamiines ber Ser ter ary ary | Mareh 
Pe ean 
LEATHER AND PRODUCTS—Continued 
inl —— 
LEATHER MANUFACTURES—Continued | 
hoes: $ 
TO thous. of pairs.|.....| 2,250} 1,277] 1,100] sco} 1,149| 273] 527] 905] 4,192] 1,926) 744} 1,008 
production, total }..--.------------------------ do....|.........} 41,519 | 43,818 | 43,985 | 36,338 | 41,633 | 37,240] 42,163 | 39,9908] 34,583] 40,744] 43/694 }-..____. 
Government shoes....--.-------------------- We aces oe 4, 956 5, 494 5, 440 4, 654 4, 432 1,495 1, 055 $13 632 471 ‘684 Dosieu).- 
Civilian shoes, total.......--.---.------------ es eS 36,563 | 38,324 | 38,544 | 31,684 | 37,201 | 35,745] 41,108} 39,185 | 33,950] 40,274] 43,773 |.....__- 
Athletic. o-oo ----- 3 ret Se a ~-2-=- 311 346 271 178 238 355 466 452 396 512 oh eee 
and work shoes, inc]. sandals and playshoes: 
ier, uppers, igi thous. of pairs-- 20,522 | 20,432 | 19,893 | 17,320 | 19,830] 21,411 | 28,839 | 28,568] 26,349] 31,012] 33,330 }_____... 
Boys’ and youths’..........------.----- a 924 961 985 998 1,071 1, 206 1, 579 1, 593 1, 421 1, 492 1,777 . 
A ES See Sa a 2, 643 2, 442 2, 386 2,042 2, 326 2, 234 2, 728 2, 730 2, 346 2, 855 $e § |... 
Misses’ and children’s.............---.- . ae 3, 449 3, 721 3, 681 3, 062 3, 454 3, 274 3, 907 3, 760 3, 370 3, 913 4,707 bose... 
Men’s phe BS. EA A ee ee 4, 431 4, 202 4, 184 3, 824 4, 67 5, 757 7, 701 7, 647 6, 944 7,815 8, S85 polis. 
ESL URE SPO lS | SAL 9,075 9,017 8, 857 7, 304 8,309 | 8,940 | 12,924 | 12,939} 12,268| 14,987] 15,414 }._..__.. 
Part leather and nonleather uppers--.---- i Pa 10,648 | 12,190 | 12,929 9,372 | 10,654 7, 744 , 630 2, 612 2, 604 4, 007 §,000 fe. 22... 
Slippers and moccasins for housewear. -...- . = Eee 4, 963 5, 224 5, 184 4, 608 6, 249 6, 046 8, 009 7, 380 4, 494 4, 607 rt =| Ss 
‘all SS EEE Ee ae , | SE Ea Fo 119 132 268 206 230 188 165 173 105 136 i... ....5 
LUMBER AND MANUFACTURES 
LUMBER—ALL TYPES 
Exports, total saw mill products §--......-- M bd: ft....}.::... 26,117 | 30,851 | 24,148 | 38,196 | 44,280] 41,446] 43,590 | 39,420] 49,257] 64,795 | 52,574} 71,004 
Sawed timber §--.---- is A REE Ys Se 1, 453 2, 274 1, 665 5, 930 6, 795 7, 507 2, 772 2, 874 3, 312 6,405 | 11,708 | 21,006 
Boards, planks, scantlings, etc.§........-.--.--- do_...|.....-.-.] 20,908 | 25,587 | 20,184] 29,094] 34,765] 31,095] 38,922] 33,803] 44,012| 56,089 |*39,194 | 49, 091 
8 total al produces i. — e | ae 74,995 | 83,386 | 91,597 89,128 | 100,707 | 91,293 | 109,730 | 98,964] 95,432] 80,528 | 79,434] 95,354 
nal Lumber Manufacturers Association: 
NeSection, DEE ctentesecisccct anaes mil. bd. ft..| 2, 538 2,437 | 2,706) 2,707} 2,341 2,574} 2,191 2,089 | 1,891 1,638 | 1,840] 1,887 2, 279 
AE SE AAS RES HE do... 681 553 600 583 560 634 612 673 615 443 516 498 640 
NE SO Fo conic eemensaninnnamiaie do... 1, 857 1, 884 2, 106 2, 124 1,781 1, 940 1, 579 1, 416 1, 276 1, 195 1, 324 1, 389 1, 639 
SS a ee Bee do__. 2. 517 2, 487 2, 734 2, 637 2, 316 2, 494 2, 148 1, 991 1,819 1, 688 2, 081 1,911 2, 307 
BEES, OOS S32 220 Joh.) 250 Tab oy do... 674 589 630 606 547 579 516 595 581 472 604 479 582 
ES lt ee a do__- 1, 843 1, 898 2, 104 2, 031 1, 769 1,915 1, 632 1,396 1, 238 1, 216 1, 477 1, 432 1, 725 
Stocks, gross, end of month, total_.-_...._..-.- do__. 3, 421 3, 614 3, 571 3, 648 3, 653 3, 705 3, 741 3, 792 3, 845 3, 816 3, 555 3, 482 3, 397 
eh dvannnet Qengesa> dine ghsssudd do. _- 873 886 852 838 837 88 958 1,018 1,040 1,022 906 877 886 
sw cin oginns <agehens ae 2, 548 2, 728 2,719 2,810 2, 816 2, 820 2, 783 2, 774 2, 805 2, 794 2, 649 2, 605 2, 511 
FLOORING 
Maple, beech, and birch: 
 idcgaccenses tiie dasaqebatink== M bd. ft_- 4, 325 2, 575 2, 775 2, 775 2, 900 2,975 2, 900 3, 600 2, 275 1, 150 2, 875 2, 625 3, 025 
Orders, unfilled, end of month.........-.-.-- do... 6, 550 7, 625 7, 050 7, 200 7, 200 6, 525 6, 500 7, 150 7, 300 7,050 6, 700 6, 725 6, 875 
ne os batah not REE gh do do....| 3,100] 3,000} 3,175] 3,825] 2,925] 2,925] 2,875] 3,325] 2,525] 2,425] 3,050] 2850] 3,100 
a ET a RS ee .<do....| » 4,350 3, 275 2, 750 2, 975 2, 600 3, 575 2, 950 2,975 1, 950 1, 200 3, 075 2, 675 2, 725 
=. Niet Fi EIR AEE Be de... 3, 200 2, 200 2, 500 2, 775 3, 050 2, 375 2, 375 2, 600 3, 125 4, 350 4, 250 4, 650 
Orders, RCE EEE ed aes eet do....| 16,817 16, 799 14,210 | 11,566 10,047 12,595 | 14,608 | 23,506 | 18,343 12,201 5, 632 17, 329 15, 971 
Orders, unfilled, end of month. _...-....-.--.-- do..._| 34,280 § 45,462 | 41,487 | 37,578 | 33,494 30,858 | 33,992| 38,797 39,007 37,962 | 42,120 | 37, 694 , 529 
ob Luiken de coca Gala Qacetdnnd bord sil do....| 18, 757 14,522 | 16,897 , 14,034 | 15,500} 15,049] 19,197 | 18,970} 16,004 523 17, 453 18, 958 
Es aenckalpnonncaohieth hh mota Sh do....| 20,996 | 15, 681 18,186 | 15,477 | 14,129 | 15,231] 15,130} 18,494 17,364] 13,336 | 11,474 | 22,892] 18, 136 
To | aS a Pa do.... 7, 425 2, 638 1, 925 2, 475 2, 380 2, 463 2, 804 3, 507 5, 113 7, 781 A, 9, 391 9, 661 
SOFTWOODS 
Douglas fir: 
yy total sawmill products §-......_.- Miwa. fe. 243...... 10, 067 8, 268 7,687 | 14,565] 14,278 | 18,807] 21,545] 11,313] 26,038} 41,528 | 31,375 | 42,207 
al Sail 5 lea Ce RERS ape “RS cage 1, 024 1, 595 1,175 4, 968 5,775 5, 829 1, 254 554 1, 127 3,820} 8,242] 13, 225 
aan. scantlings, etc.§._......-.__.-  SSRS. : Hee 9, 043 6, 673 6, 512 9, 597 8,503 | 12,978 | 20,291} 10,759 | 24,911] 37,708 | 23,133 | 28,982 
ices, wholesale: 
Dimension, No. 1, common, 2 x 4—16 
; dol. per M bd. ft..| 38.220 | 33.810 | 34.398 ’ 34.790 . 790 34.790 | 34.790 | 34.790 | 34.790 | 34.790 | 37.362 
FEB anger B and better, F. G., 1x4, R. L-...do..._| 53.900] 44.100 | 44.100] 44.100 | 44.100 | 44.100} 44100| 44.100 | 44.100/ 44.100 44.100 | 44.100 | 51.450 
pine: 
wo total sawmill products §.__..._- po | Ee RR ea 4, 566 6, 717 3, 912 7, 326 6, 950 7, 684 6, 355 7, 202 5, 798 9, 076 9,093 | 13,816 
wed BN Ces Th. 4. 505583.-1 695 ako on LK Os --1.554-a6-- 369 524 344 649 745 1,391 1, 241 1, 853 1, 904 2, 268 3, 228 5, 743 
Boards, planks, scantlings, etc §........____-- Obes lacus occ. 4,197 | 6,193 3, 568 6, 677 6, 205 6, 293 5,114 5,349 | 3,894] 6,808/ 5,865 | 8,073 
J+") 2 eresiperas mil. bd. ft 655 648 639 633 613 532 577 607 550 472 626 555 664 
peers, oo nates end of momen , SES ae eT e0-5..- 731 965 876 850 808 695 676 653 650 646 696 698 738 
ces, WO: le, composite: F 
Boards, No. 2 common, 1’ x 6” or 8” x 12’t 
dol. per M bd. ft__j.----.--- 41.144} 41.144] 41.144] 41.428 | 42.018 | 42.018 | 42.018 | 42.018 | 42.782 | 42.837) 43.465 46.029 
Flooring, B and better, F. G., 1’ x 4’ x 12—14’ ¢ 
4 56.371 | 56.371 | 656.371 | 56.371 | 56.371] 56.371 | 56.494 | 56.494) 59.811 / 60.056 61.131] 66.001 
644 712 682 614 660 555 629 600 472 512 554 629 
664 728 659 655 645 596 630 553 476 576 553 624 
1, 147 1, 131 1, 154 1,113 1, 128 1, 087 1,086 1, 133 1,129 1, 065 1, 066 1,071 
449 465 548 514 412 422 276 307 240 293 r 299 r 480 
437 398 421 440 351 360 305 302 294 298 299 * 417 
34. 79 34. 79 34. 84 34. 75 34. 88 35. 30 35. 78 36. 46 36. 07 35. 99 36. 16 35. 77 
440 570 600 570 548 418 341 279 206 206 234 296 
458 519 542 510 517 412 332 310 248 290 297 373 
771 820 877 935 965 971 980 949 908 824 761 684 
SE etiam tanideuecssdcikdatichaetlekiic on 543 532 618 597 431 557 414 288 261 377 455 423 527 
Orders, unfilled. end of month. ef eg 632 971 954 951 964 685 672 694 723 738 703 683 636 
8 ltt hniedheneens ce + 1s 532 570 566 588 392 509 406 261 233 368 450 449 532 
PE ce icwicenseconeceass “do... 532 538 597 578 304 531 413 253 217 357 460 441 556 
Stocks, end of month...--------277-- x do....| 362 429 381 393 409 375 378 370 385 400 392 398 375 
r Re 5 
eed Sap sya series published in the 1942 Supplement but suspended during the war period; data for October 1941-Feb 1945 will be published later. 


boots and shoes at the bottom o 


other revisions; revisions for Mae ak Mats 1943 and January-April 1944 have not been published and will be shown later. 
Revised £ 


t series. The followin 
beginning January 1944 for 


ter. 


and oduction, shipments, and stocks for total lumber, total 
mon pine and 1944 data for production, shipment 
will Seong adjusted to 1941-43 Census data and revisions have been Fre ne eet Ae part (see note in Fo te 1946 Survey). 
own la The Southern pine price series are shown on a revised basis beginn 


gin the February 1 


given above apply to data collected beginning February 1945; earlier data were computed by linking slightly 


sertaen 


p. 8-23 of the July 1945 Survey regarding changes in several classifications and note marked “‘t” on p. 28 of that issue regarding 


umber series have been recently revised to adjust the monthly figures to 1944 totals for production compiled by the Bureau of the Census.; Data 
hardwoods, and total softwoods and production shipments, and new orders for 
and stocks of West Coast woods (1945 data for West Coast woods are subject 


ine 

to further revisions). Earlier lumber Sata 

All unpublished revisions thi February 1945 

represents a composite of 9 individual series; the speci- 
t series to the current data. 
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Unless otherwise stated, statistics through 1941 = san Ie el 
and descriptive notes may nd in the Se Octo- | Novem-| Decem- } Janu- | Feb 
1942 Supplement to the Survey April April | May | June July | August | R.. -ll ber ber ber ary ry | Mareh 
ee 
LUMBER AND MANUFACTURES—Continued 
i, 
SOFTWOODS—Continued 
Redwood, California: 
OE IED, « nds bent dnitndnine so dkuauc- pe Re Poe 41,523 | 30,301 36,653 | 38,071 30,966 | 30,599 | 30,892 31,709 | 20,572 20, 248 8, 179 4,37) 
Orders, unfilled, end of month.............._.- ee ABs Le 103,245 | 97,581 | 100,342 | 107,552 | 79,025 | 80,235 | 81,407 | 85,572] 81,947] 91.979] 98 314 100, 288 
Pay Se ” TSE EST 33,719 | 36,343 | 35,108 | 30,695 | 34,645 | 32,773 | 34,012] 33,442] 26,724 9, 858 795 | 1, 5 
ist ESS a * Sd eee 34, 37,191 | 34,436 | 30,843 | 35,864 | 29,581 | 32,508 | 28,019] 21,495 11,207 1,854 | 9 997 
Stocks, end of month._.__................._.-.- "ee Ree 64,121 | 61,640} 60,145 | 58,321 55.495 | 56,569 | 55,459 60,335 | 76,006 5,231 | 74, 165 73, 298 
SOFTWOOD PLYWOOD 
Softwood plywood:* 
Production__.......- thous. of sq. ft., $6” equivalent..| 120,574 | 115,953 | 122, 163 | 121,283 | 85,579 | 113,633 | 89,656 | 67,462 | 58,237 | 75,462 | 107,347 | 98, 096 |r109, 9 
Ne SS Ea Ra Tee es ee do....| 120,177 | 116,000 | 121,018 | 124,795 | 81,966 | 112,050 | 91,547 | 66,342 | 57,862 | 75,904 | 104,144 | 98, 619 |r 105, 999 
Stocks, end of month............-.......-..--.- do....| 32,571 [| 28,652} 30,103 | 25,907 | 28,055 | 29,612 | 27,942 | 29,235 | 29,292 | 27,807 | 30,637 | 2%, 896 | 32 yg 
FURNITURE 
All districts, plant operations._-.._. percent of normal_- 63 53 51 51 47 51 52 55 56 56 59 62 64 
Grand Rapids district: 
Orders: 
es dae percent of new orders__ 9 3 5 3 4 3 3 5 7 2 1 1 I 
pt ly AIR aS no. of days’ production__ 52 16 16 16 9 12 16 21 30 17 31 36 
Unfilled, end of month............ eee ee as 128 82 78 74 70 70 67 64 64 68 84 108 15 
Plant operations................ percent of normal_. 71 49 46 46 45 49 51 60 60 61 64 69 
Shipmentss - .. 2.5.2.....22 no. of days’ production__ 38 17 17 17 13 13 17 20 18 15 22 31 37 
METALS AND MANUFACTURES 
IRON AND STEEL 
Foreign trade:§ 
Iron and steel products: 
be ly (domestic), total............... short tons_.|___....-- 482, 923 | 538, 414 | 403,912 | 470,987 | 407,225 | 344,697 | 327,805 | 487, 240 | 451,046 | 557,360 |r314, 797 | 349, 316 
i RAR aE Dede ereieswedenne nus =bine als BaF cad 8,792 | 11,286 | 10,266} 11,502 3, 9, 397 5, 480 6, 397 8, 568 4, 768 9,322 | 10, 662 
OS eR SS ll LIE a 144,879 | 149, 288 | 148,460 | 156,408 | 119,915 | 102,163 | 123,435 | 104,116 | 92,638 | * 78,584 | 85, 795 | 219 138 
EE Bee cu RET | RE, ee Tes | ee 3, 637 3, 032 6, 828 4, 383 2, 717 2, 531 8, 065 4,770 1, 607 1, 208 3,489} 9, 584 
Iron and Steel Scrap 
Consumption, total*__...._....._. thous. of short tons__|_______- 5, 229 5, 347 4, 944 4, 686 3, 989 3, 995 4, 331 4, 378 
Home scrap*..-_..-.... tie Aoki «hy ae 2, 881 2, 949 2, 704 2, 608 2, 169 2, 228 2, 283 2, 346 
Purchased 0 SH Ra i a, aE PS 2, 348 2, 398 2, 240 2,078 1, 820 1, 767 2, 048 2, 032 
Stocks, consumers’, end of month, total*____..____ BA ee al 4, 155 4,174 4,120 4,044 4, 225 4,144 3, 950 3, 943 
Rt Ba i la a SE eB. ~ et El 1, 365 1,327 1,312 1, 278 1, 354 1,319 1, 204 1, 239 
pe ep EE eee ES BO 2, 790 2, 847 2, 808 2, 766 2, 871 2, 825 2, 746 2, 704 
Ore 
Iron ore: 
Lake Superior district: 
Consumption by furnaces__-___.- thous.of longtons..| 4,769 6, 642 6, 872 6, 397 6, 532 5, 658 5, 837 4, 491 5,612 6, 099 3, 719 1,748 | 6,021 
Shipments from upper lake ports._..___..____ do... 730 7,282 | 11,121 | 10,621} 11,372 { 10,732] 10,543 9, 827 4,145 71 0 0 0 
Stocks, end of month, total ...........__.____ do....| 23,079 | 16,429 | 20,715 | 24,847 | 29,485 | 34,781 | 39,549 45,090 | 44,706 | 39,059 | 35,342] 33,647! 27,601 
See Sa IR Bry do....| 20,060 | 14,469] 18,584 | 22,419] 26,677 | 31,533 | 35,684 | 40,537 | 39,891 | 34,660 31,215 | 2y,606| 24,100 
On Lake Erie docks.-..........---....-..- hc 3, 019 1, 960 2, 131 2, 429 2, 808 3, 248 3, 865 4, 553 4,815 4, 399 4,127 4, 041 3, 501 
ht OS TP CT Se ees 40 101 103 125 187 118 199 116 109 7 75 8 
Manganese ore, imports (manganese content) §__.do____|..------. 49 56 46 69 51 56 51 46 51 33 24 0 
Pig Iron and Iron Manufactures : 
Castings, gray iron:* 
OS OS ) il 2 BB short tons__| 856,678 | 842,979 | 866,951 | 849,449 | 748,790 | 750,050 | 717,768 | 767,209 | 751,092 | 678,091 | 706,319 | 541,177 | 796,068 
Recall Cdl BM oii oth Ea do____| 529,323 | 532,015 | 542,337 | 543,788 | 468,017 | 462,364 | 434,416 | 461,720 | 445,952 | 397,529 | 446, 567 | 368, 384 | 505, 431 
eT SY “RS SaaS eR ae do... _|2,378,348 [2,031,668 |2,031,318 |2,015,625 |2,015,005 | 1,817,801 |1,754,515 {1,741,981 |1,847,468 |1,877,095 |2,076,994 | 2,152,766 |2,265,336 
Castings, malleable: 
ib ky, ant lel LE en es do....| 48,126 | 47,497 | 34,839 4,249 | 34,246 |1—18,642 | 16,275 | 47,020 | 33,698 | 44,507} 47,411 | 31,104] 49,600 
Orders, unfilled for sale........................ do_._.| 275,055 | 346,421 | 328,471 | 285,210 | 284,017 | 232,136 | 219,905 | 229,618 | 227,309 | 236,648 | 245,878 | 247, 644 | 263,275 
OE a ino dens scososhaampeessines do....| 65,010 | 76,065 | 79,565] 71,992 | 55,813 | 52,647] 46,960} 59,096 | 57,315 | 51,963 |}* 54,191 | 40,156} 49,839 
— (ES All, SEER 3, ETS... do....| 36,298 | 51,011 | 52,789 | 47,510 | 35,439 , 239 | 28,506 | 37,307 | 36,007 | 35,168 | 38,181 | 29,388 | 33,978 
Consum; ption®..... pameedonmeons thous, of short tons__|_......-- 4, 782 4,918 4, 505 4, 594 3, 969 4, 062 3, 525 4, 080 4/000 joo ccell bo. a 
w " 
Basic (valley furnace)--.......... dol. perlongton_.| 26.00 24. 50 24. 50 24.50| 24.50 24, 50 24. 50 24. 80 25. 25 25. 25 25.25 | 25.25) 25.63 
le AE IE Aa IM 0....| 26.67 25.17 25.17 25.17 25.17 25. 17 25.17 25. 40 25. 92 25. 92 25. 92 25.92 | 26.32 
Foundry, No. 2, f. 0. b. Neville Island*_____- do_...| 26.50 25.00 25.00 25.00 25. 00 25. 00 25. 00 25.19 25. 75 25. 75 25.75 |, 25.75 | 26.2 
Pics qogmn eS 6 thous. of short tons._| 3,614 4, 786 5,016 4, 605 4,801 4, 249 4, 227 3, 388 4, 026 4, 323 2, 645 1,148 | 4,424 
Stocks (consumers’ and suppliers’), end of month* 
thous. of short tons__|_....---. 1, 291 1, 275 1,318 1,346 1, 527 1, 527 1, 247 1,124 1,103 | ...<60s)s 4550 ee 
Steel, Crude and Semi factured 
Steel castings:¢ 
| Ba eS a ae short tons__| 146,327 | 197,737 | 192,921 | 173,685 | 139,315 | 131,411 | 114,613 | 130,344 | 123,048 | 115,239 | 99,058 | 57,423 | 101,3% 
nd. hg, a ES do____| 108,586 | 155, 523 | 150,315 | 129,959 | 102,900 | 98,389 | 83,982] 99,495 | 91,409 | 85,391 | 77,071 | 45,151} 80,88 
Railway specialties_.......................- do_...| 33,598 1 23,093 | 26,077 | 27,173 | 25,778 | 27,652 | 26,071 | 29,391 | 28,160 | 25,939 | 22,645 8, 879 | 21,95 











SDeta Gentine series shin in the 1842 Suppionent tot sonpouiod urise tne war périod (it should 
ata continue own in the upplement but suspen the war period (it should be noted that data for iron and st shown in long tons in that volume); 
data for October 1941-February 1945 will be published later. "7 sas : _—_ “i 

o Since Jure 1944 the coverage of the malleable iron castings industry has been rT cameos (see note in April 1946 Survey regarding earlier data); total shipments include 
shipments for sale and for use by own company, an affiliate, subsidiary or parent company. New orders for sale has been substituted for total new orders which has been discontinued; 
data beginning November 1944 for unfilled orders and beginning 1396 for new orders and shipments for sale will be published later. 

*New series. Data beginn September 1941 for softwood plywood are shown on p. 16 of the September 1944 Survey. For a description of the series on scrap iron and sted 


and pig iron consumption and sand 1939-40 data, see note marked ‘‘*” on p. S-29 of the November 1942 Survey; later data are available on p. S-30 of the April 1942 and subsequent 
issues. The series on pig iron production is approximately comparable with data in the 1942 Tppement (data in the Supplement are in shart tote instead ps tons as indicated); | 
e 


see p. S-30 of the May 1943 Survey for further information on this series and data for 1941-42. pig iron price series replaces the Pittsburgh price, delivered, shown in the Survey 
prior to. the April 1943 issue. Data for gray iron castings have been revised to industry totals b on monthly reports from the larger foundries accounting for 92 to 93 percent of 
the total tonnage peiDpad and annual amperes from all foundries for 1945; earlier data adjusted to industry totals will be published later. 

t Revised series. Data for steel have been adjusted to industry totals based on monthly reports for the larger foundries which account for around 95 percent of the total 
tonnage shipped and annual re for 1945 from the smaller foundries; data include high manganese and high alloy heat or corrosion resistant steel castings not included in earlier 
figures for commercial castings shown in the Survey: comparable industry totals for January-March 1945 are as follows: Total shipments—January, 210,212; February, 191,361; Mare, 
222,591; shipments for sale, total—January, 165,855; February, 152,759; March, 174,225; railway specialties—January, 24,163; February, 22,163; March, 26,173. Data for January- 
September 1945 for shipments for sale are based on production but production and shipments for this period were very nearly equal. Data reported prior to 1945 for total steel 
for sale, or comme: steel castings, were estimated to represent around 95 percent of the total tonnage shipped for sale; the coverage for railway specialties was practically complete. 
The series on total shipments, which includes shipments for sale and for own use, is a new series; data on new orders have been discontinued. 
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June 1946 
Unless otherwise stated, seutintion sheveals ae 1946 seg - ¥ 1946 
descriptive notes may ound in the : 5 a " B 7 E 
ne Suoplsanent to the Survey April | April | May | June July | August Fim ofl | Gee N yg — a = March 
xS—_——h 
METALS AND MANUFACTURES—Continued 
IRON AND STEEL—Continued 
Steel, Crude and Semimanufactured—Continued 
I for castings: 
Steel ingots ed sass Ay Pianta thous. of short tons..| 5,877] 7,292) 7,452} 6,842) 6,987/ 5,736| 5,983| 5,598] 6,201| 6,059] 3,872| 1,393| °6,507 
Sree 78 93 92 87 71 76 69 79 75 50 20 r 83 
e: 
Sam posite, finished steel.......--...-.. dol. per Ib..| 0301} .0271} .0272| .0275| .0275| .0275| .0275| .0275| .0275| .0275| .0275| .0288/ .0301 
sont billets, rerolling (Pittsburgh)_-..dol. dj longton_.| 39.00 34. 00 34. 40 36. 00 36. 00 36. 00 36. 00 36. 00 36. 00 36. 00 36. 00 37. 50 39. 00 
Structural steel (Pittsburgh)-_.--.....-_- ol. per Ib__ - 0235 - 0210 . 0210 . 0210 - 0210 0210 . 0210 0210 . 0210 . 0210 . 0210 0223 0235 
Steel scrap (Chicago) -.----.------- dol. per long ton._| 18. 75 18. 75 18. 75 18.75 18.75 18.75 18. 75 18.75 18.75 18. 75 18.75 18.75 18.75 
Steel, Manufactured Products 
drums, steel, heavy types:@ 
ne and filled, end of month...-...--... seemmaee.. a $ 7 Hf = & a * _ ‘ a 3, hn by oH Fy 4 5, oe 5, “ 5, = : = 
EL, « cedddbehosccedsnduccccsangocwacdses 0...- y VIE ’ p ’ ’ ’ 1, " . 1, 1, rl, 
—.. <i et as qo----| boss] nom) 2145) ome] ier} 00g} 3887 | tens | ans | xem] 700] 0 + 14m 
Ee ee 0..-- 9 
ew orders: 
a ll mot = “Til a I" thous. of sq.ft_.| 1, 536 901} 1,202} 1,628] 1,626] 1,432] 1,579] 1,356| 1,295] 1,597 
Quantity. .....-.----.--------------.---.--- number../ 1, 168 836 828 946 1,075) 1,193] 1,371] 1,208] 1,222] 1,259 
Porcelain enameled products, shipmentst thous. “ dol_.| 6, = 3, 3, a 3, ba 2, = 3, | 3,303 | 4,049] 4,013] 3,355 
Spring washers, shipments_-_.------.--.--------- 0.--- 316 386 374 3 
t shipments:O 
eee thous. of short tons__|......._. 5,254] 5,417| 4,922| 4,607| 4,124] 3,955] 4,267| 4,367] 4,208 
Ss vcancdenpeemeasteuneananditns piephowso0de- 509 526 481 463 434 447 450 435 
NG ciinnentiinnsians-ikeenn—<90ed A a is cp 2 544 560 631 519 436 429 426 454 417 
I Bi inne a sadienechbbuhinwnsiiitl * ~ Rd Seeerhas 628 686 572 518 437 389 375 367 387 
eo ol cneccatatasaccencsn utes aa See Be 189 200 181 202 186 220 204 204 
eG a aaa a ES _ Sa ere 917 969 907 872 841 838 979 993 931 
I ic cenacnccacecncwesssdewen | peti 5 118 112 lll 101 94 &4 104 108 104 
SS ee eae | | as See <i 121 116 120 113 100 92 114 120 111 
Structural shapes, heavy .----..--.......-...- , Ane eT 2 273 316 297 309 287 272 333 324 331 
Tin plate and ne aon ene n enone en -ee ee 7... --------- a fo pa fr hes 213 211 4 ue 
Wire and wire products.........-........-... BS See as 365 3 
NONFERROUS METALS AND PRODUCTS 
Juminum: 
‘ CO ae eee Jong tons...|.......-.- 65, 182 2,942 | 104,515 | 77,566 | 106,260 | 42,444 | 54,947] 40,967] 38,213 | 66,794 | 38,322] 52,329 
Price, wholesale, scrap castings (N. Y.)--dol. perIb__| . 0475 . 0375 . 0375 . 0375 . 0375 . 0375 . 0375 . 03875 0375 0375 0375 0375 
Aluminum fabricated products, shipments*_mil. of Ib__|___._____ * 228.3 | °229.7] *194.5| °172.3 | © 106.5 60.9 * 57.9 * 65.2 ¥ 66. 5 80.8 63,6 72.4...... 
Bearing metal (white-base antifriction), consumption bee 
and shipments, total__........--..--_. thous. of Ib_- (2) 5, 792 5, 185 4, 998 4,404 5, 445 3, 968 4, 760 4,975 4, 435 5, 544 4, 541 6, 251 
Consu: Sg FREE Ee RE. >-- 0) , a 1, = S poe H = i pre | 1, 101 1,073 x 835 x 1, =e 1, = Lois 
SES eR a 1 _ , 51 3, 881 , , 21 2, 3, 687 4, 05 3,4 
Brass sheets, wholesale price, mill __.......- dol. per Ib_. . 208 - 195 . 195 - 195 . 195 195 - 195 - 195 105 - 195 1 - 195 ~ 195 
C 
Erports, refined and manufactures 4__....short tons__|________- 14,610 | 18,945 | 10,320] 10,259 6, 338 6, 219 9, 511 10, 908 7,301 12,427 | 10,966 7, 336 
i EAE TEETER Hees Y 338 Bees 79,490 | 80,819 | 72,470 | 514,562 | 64,710 | 70,423} 82,366] 60,860] 56,469 , 13, 560 8, 194 
Hor smelting, refining, and export 4___......- ee Le 2,912 4, 353 1, 906 1,774 4, 309 4, 588 5, 392 2, 407 2,262 | 15,657 1, 760 3, 481 
For domestic consumption, total 4_.........- ee eee 76,578 | 76,018 | 70,564 | 112,788 | 60,401 | 65,835 | 76,974 48,452 | 54,217 369 | 11,800 4,712 
Unrefined, including scrap 4_-...-......-.- eS SES 2 33, 762 31, 882 21, 626 59,469 | 31,118 27, 22, 982 11, 869 12, 480 20, 368 5, 782 814 
NG in tnntaikawadwtinuinnsseasamemel (SS See ae 42,816 | 44,135 | 48,938 | 653,319 q 37,925 | 53,993 | 36,584] 41,737 | 24,001 { 6,020 3, 898 
Price, — electrolytic, (N. Y.)-.-. dol. per Ib_- 1178 1178 1178 . 1178 1178 . 1178 -1178 - 1178 - 1178 -1178 .1178 -1178 .1178 
uction: 
Mine or smelter (incl. custom intake)..short tons_.| 29,379 | 74,392 | 74,469 | 72,271 | 72,855 | 68,253 64,091 | 69,322 65,586 | 62,641 | 58,178 | 41,667 | * 41,832 
Deliverie i telned, dommetiog _ 5 756 er iil 138, 303 oa 31 eg 861 86. oH a 178 on 10d 19978 103 464 115, 661 | 86, 089 a 00 
eliveries, refined, domesticc’.....--..--...-.- es , 786 a ‘ ’ , y » 478 | 104, 104 » , 5 5 eo 
Stocks, refined, end of monthg’.......-......... do....| 65,448 | 55,453 | 63, 841 70,738 | 76,166 | 80,316 | 68,675 | 73,913 | 74,425 | 76,512| 72,799 74,339 | 70,249 
Imports, total, ex-mfrs. (lead content) J_......- Sree Seer 17,795 | 28,398 | 31,861 | 37,698 | 28,644 | 40,754 | 27,164 | 22,942] 25,199 |+17,669] 12,291 7, 506 
oa how gee receipts (lead content)’. _._...- SE ee ES 33, 925 " 31,803 | 31,616 | 31,668 | 26,945 | 32,978] 32,812 ee ie Nk eee. eae 
t) R 
Price, wholesale, pig, desilverized(N. Y.)_.dol. perlb._| .0650 . 0650 . 0650 P . 0650 : 0650 0650 0650 0650 0650 
Production, totalo’_.................... short tons._| 23,766] 46,511 45,848 | 38,626 | 40,300 | 32,691 35,923 | 47,462 | 47,824] 45,399 | 51,054] 41,643 | 25,336 
From domestic oreg"....--....... web hinaental do....| 22,726 | 39,725 | 42,126 | 34,513] 33,232 27,552 | 34,699 | 42,005 , 991 38,298 | 49,795 | 40,070 | 24,179 
I oo crn ected sobadeinansnaction at do....| 23,941 44,179 | 40, 585 9,658 | 36,597 | 33,517] 39,701 44,347 | 44,766 | 44,304 | 44,806 | 48,257] 28,702 
Tn Stocks, end of monthg’..--..--.....-.--._--_- do....| 41,758 | 33,234 | 38,488 | 37,452] 41,145 40,310 | 36,514 ,629 | 42,671 43,746 | 51,929 | 45,312] 41,939 
Im rts: { 
Ore (tin a Eaneoeeosbttn<-tatennite long se. o<------- ar 4, — oe * om P a 3, a 5, 7 3, 7. 811 1,151 7, we 5, ” 
Price, Wholesale, Straits (N. Y.).........-dol. per ib-.| .6200 | .5200| .5200} .5200| .5200| .5200| .5200| .s200| .5200| 5200! .8200| .5200} 5200 
Zine: 
Imports, total (zinc content) 4...........- short tons__|........- 32,386 | 31,962 | 36,229 50,237 | 42,000] 46,908 | 21,052] 39,481] 31,522 | 31,826 | 27,662] 44,766 
he seating. refining, bay qnert — Ss " Re epee 173 178 161 0 560 621 883 1, 881 735 1,111 312 2, 993 
ie consumption: 
| | “| Dia ee Aa A 19,245 | 26,607 | 38,086 | 42,446 26,757] 38,055 | 12,005 | 28,365 20,450 | 13,069 14,300} 29,031 
OS ae el Eee , 968 5,177 5, 982 7, 791 14, 683 8, 232 8, 164 9,235 | 10,337 | 17,646 13,050} 12,742 
—— prime, Western (St. a ie iE ae ed a 
ils ccicailbednbucewcen ad ol. per Ib... - 0825 . 0825 . 0825 - 0825 - 0825 . 0825 . 0825 - 0825 - 0825 - 0825 d . : 
ci ssh io cnoacnas short tons..| 60,903 | 68,223 | 69,440 | 66,607] 65,830] 64, 753 61,600 | 65,614 | 64,337 | 66,162/ 65,901 | 61,274] 71,612 
Linc balkndnirecaccuasediecind do....| 73,250 | 74,356 | 66,972 | 54,477/| 51,909 48,255 | 41,881 | 53,224] 54,449 | 62,324 635 , 856 | © 83, 693 
Domestieg"................ ft do....| 60,868 | 74,313 | 66,889 | 54,023 | 51,803} 48,084 | 41,410] 52,052] 51,326 | * 56,180 | + 47, 169 | © 41, 349 | ° 66, 159 
Stocks, end of montho"...........-....-.-.---.- do....| 248, 647 171,007 | 183,137 | 197,058 | 213,556 | 233,275 | 245,665 | 255, 553 | 259,391 | 266,657 | 273,075 |7260, 994 


* Revised. 1 Total for January and February. * Discontinued by reporting source. ® Beginning 1943 data have covered the entire industry. 
§ For 1946 percent of capedity is calculated on annual capacity as of Jan. 1, 1946, of 91,890,540 tons of open-hearth, Bessemer, and electric steel ingots and steel for castings; 1945 data 


are od on capacity as of Jan. 1, 1945 (95,501,580 tons). 


ased on information recently available it is estimated that data beginning 1945 represent substantially the entire industry; in prewar years the coverage was about 90 percent. 
@ See March 1944 Survey for comparable data for 1942; the series now covers 57 manufacturers (two formerly reporting discontinued production of bearing metal). 


Total shipments less shipments to members of the indust 
Data continue series published in the 1942 Vyre rere but sus 
dicated copper, lead and zinc series, see p. 24 of the June 1944 Survey. 


¢& For data for January 1942-April 1944 for the 


ry for further conversion; data prior to 1944 were net production for sale. 


nded during the war period; data for October 1941-February 1945 will be published later. 


“New series. Data for aluminum fabricated products cover total shipments of castings, forgings, sheet, strip, —— rods, bars, and other wrought pores exclusive of products 


shipped A other manufacturers for further fabrication into other wrought products; data were compiled by the War 


roduction Board through September 1945 and by the Bureau of the 


er. Data have been revised beginning January 1945 to include estimated industry totals for castings based on monthly reports from the larger founderies and annual 

weld 1945 from the smaller ones. Data for castings included in the totals prior to 1945 are estimated to cover about 98 percent of the industry but the small amount omitted 

the combined total for castings and wrought products only slightlysince the former represented only about one-fifth of the total. The coverage of wrought products is virtually 

complete; weights for some wrought products were gathered at a different stage of manufacture beginning October 1945, but it is believed that the comparability of the totals is not 
seriously affected. Revised figures for early months of 1945: January, 202.4; February, 197.9; March, 233.4. 















































































































































S-34 SURVEY OF CURRENT BUSINESS June 19g | 
=== : 
Unless Fonte stated, statistics through 1941 1946 1945 i946 Te 
a ve notes may ound in the k ’ Sem» F ; * _ | oadte bee 
1042 Supplement to the Survey | April | April | May | June July | August | om er | 2 N a — ee | Febru. | Mare, t 
METALS AND MANUFACTURES—Continued - 
| << i isk. 
MACHINERY AND APPARATUS | } . 
Electric overhead cranes:§ 
eS a a thous, of dol..|__-_.___. 640 850 1, 331 1, 133 1, 898 1,795 2, 033 1, 799 1, 366 1, 607 1,386} 14 I 
Orders, unfilled, end of month. __......-.__.._. @6...} 22.  €600 4, 587 5, 032 5, 622 7,016 8, 274 9,597 | 10,690} 11,365 | 12,185 | 12,779 13.34 : 
I stl 5 --c0c0h-ch00-0--520a--<-25-22- do... |....} 622} seo] '746) 649} 41} 461) — 709 75| 640} 757] 79g] Tae 
Foundry equipment: 
New orders, net total....._......._._. 1937-39= 100__- 701.2 325.0 404.7 375. 4 411.7 632. 2 577.2 457.8 416.6 547.6 392. 8 432. 8 58, 
New equipment._..........----..-.--..2---.. a0... 779.8 232.0 347.6 306. 7 386. 9 539. 1 617.2 456.8 419.4 600. 8 391.1 458. 7 om 
ol ® 2S aR RE) Agra St I RE do...- 427.7 653. 5 606. 6 $18. 2 499. 2 508. 4 436. 9 461.5 406. 8 360. 8 391.7 342.6} 35 q 
Heating and ventilating equipment: 
Blowers and fans, new orders...........thous. of dol--|_....----]---------]--------- 14,158 |. -.---5 |= aoe LM | | Saree eae | 12,908 | ...--.- | ae 8 
Oil burners:@ PW a Ct nt pshowl bexsgebd uiei® angi eee 
ES TE eee | number._| aie 13, 263 14, 854 24, 903 24, 201 81,766 | 80,100 50, 895 58, 075 32,150 | 103, 556 141,002) 89 
Orders, unfilled, end of month_..........__.. “wee 6 Oe adi 54, 774 59, 71,535 | 84,575 | 151,822 | 211,799 | 235,073 | 266,976 | 277,211 | 350, 206 | 462, 550 518, 7 
SS AE, OF ee ae 9, 778 10, 838 12, 658 11, 161 14, 519 20, 123 27, 621 26, 172 21,915 30, 665 | 28, 659 32, 86 
Stocks; end of'month ...--.<..-.. 422, ...-.-..- “ane SE 7, 423 7,312 | 6, 286 5,990 | 6, 671 6,422} 5,435 | 5,279] 6,166] 6,621 6,588 | 4.7% 
Mechanieal stokers, sales: ‘ 
oe ESE) Se ee do....| 14,399 5, 754 7, 525 8, 512 8, 531 10, 575 14,352 | 19,493 | 21,434 13, 746 14,007 | 14,328] 16 083 
Classes 4 and 5: | | i | 
8 ae et PRIN RE SSS 0 ee 345 254 341 327 425 446 428 465 400 331 246 oe 
pr EE EL Se Oe es ee 88, 485 48, 362 72,926 | 67,827 | 105,311 83, 491 90, 088 94,777 | 76,520 63, 380 59, 382 | 69,070 | 73, 7; 
Unit heater group, new orders®_______- thon. wedol. fe Re ee 10g Pies oe S} OBE phe eo ord 824s 85898 P2015 Dames a ne 
Warm-air furnaces (forced air and gravity flow), } nay | 
SS ¢ CRESS SERRE Sa 4 number_.| 43, 186 25, 743 29, 494 32, 764 | 27, 540 33, 410 34, 871 40, 165 41, 465 33, 253 | + 37,789 | 39 47,19 | 
Machine tools, shipments*----.--------_- thous. of dol__| 28,100 | 40,170 | 39,825 | 41,040 | 32,504 | 32,500 | 27,300 | 31,200 | 26,084) 23,276 | 30,263 | 26,949 | + 97. 9 | 
Pumps and water systems, domestic, shipments:7 | 7 
Pitcher, other hand, and windmill pumps-.-__. units. | 28,157 | 23,848 | 28,807 | 24.570 | 25,566 | 25,088 | 22,995 | 25,470 | 24,050 | 23,600 | 27.563 | 24,0938} 97a | 
Water systems, including pumps....---_..---_. do....| 44.887 | 29,362 | 33,730 | 383,840 | 31,364 | 32,259 | 32,400 | 38,927 | 36,529 | 33,718 | 46,094 | + 37,528} qagn | 
Pumps, steam, power, centrifugal, and rotary: ; | 
ptt CEP EEE ESS Se |. BNE Boh a thous. of dol_./.... ....| 3, 237 3,177 3, 220 3, 871 2, 258 2,171 2,975 | 2, 482 1,925 | 2,836} 2.728] 949 | 
ELECTRICAL EQUIPMENT | | 
| 
Battery shipments (automotive replacement only), | | 
ee yl bes Setkbaboteccedeseees= thousands 1,672 1, 158 1, 326 1, 325 1, 213 1, 567 1,675 1, 926 1, 834 1,685 | 1, 768 1, 706 1,686 | 
Insulating meterials, sales billed........... 1936=100..|__.____- 3200| 306] 372| 24; 252) 164) 26/ mal... Reet 
Motors and generators, new orders.........._.. 8 a 328 400 291 280 244 298 344 986) | 22.55. | na. See 
Furnaces, electric, industrial, sales: | 
BEE CE ctaciedibhibaanasdtilies << A5bs~-~- kilowatts. .|_.....__- 11, 098 4, 513 8, 431 9, 952 4,192 7, 092 8, 104 5, 856 7, 626 6, 343 6, 589 5, 509 
We a Oh, 5k BOD chcietaacockhdiwcs thous, of do}_.|......._- 1, 068 353 783 889 386 701 690 624 613 570 614 604 
eS Sao ucts, shipments... _--...__- - Oe 6 eee 5, 671 5, 795 5, 329 4, 301 3, 336 2, 005 2, 659 2, 556 3, 144 2, 694 2 16 Vent 
Polyphase induction, i a ey "ee & eee e 5,541| 5,616] 6,304] 5,320] 5,224| 4,462} 5,417] 5,633] 6,143] 3,365] 3,243]... 
Polyphase induction, new orders...._.........- ' Ss fae 6, 541 7, 577 6, 737 5, 992 6,012 6,624 | 10,691 7,260 | 10,813 5, 818 6, BOO dain. 
Direct current, billings...........-....-.---... ip... 1 hoe .- 2! 4,763 | 4,760| 4,866) 3,710} 3,621| 1,695] 1,678] 1,720] 1,358 565 456 |... 
Direct current, new orders. _........--...-.---- | SS EE i 5, 739 2, 699 2, 801 1,315 2, 663 1, 335 1, 352 2, 067 779 804 Loe 
—_— aoe 1 and fittings, shipments__short tons__|____.___- 10,300 | 10,505 | 11,757 9, 001 9, 364 9,464 | 11,794] 13,426 | 13,589 14,109 10,887} 65% 
Consumption of fiber paper..........--- thous. of Ib_.|____.-__- 4,004| 4,937] 4,147] 3,120| 3,372/ 3,017! 2490/ 3,152| 4,003| 4,350} 420] 4a) & 
CORITIR 9 onlin nd 0 8 iS go esd s thous. of dol_ |____.__- 1, 284 1, 322 1, 221 1,029 1, 067 746 825 87. 921 1,265 | 1,104) 1m | 
i | 
| B 
PAPER AND PRINTING | 
PULPWOOD AND WASTE PAPER | 
Pulpwood:* | N 
Consumption ---_-_---..--- thous. of cords (128 cu. ft.) _- 1, 508 1, 412 1, 518 1, 471 1, 349 1, 390 1, 339 1, 465 1, 401 1,314; 1,204 1,286 | 71,511 | 
gh a NE oh Ee iS BO ee 1, 441 1, 200 1, 461 1, 593 1, 580 1, 685 1, 502 1, 535 1, 225 1,070 | 1, 354 1,511 | +1,716 
eon end of Oe Be Be do....| 3,050 2, 415 4 2, 420 2, 627 fae E 3, 017 2, 877 2, 627 2, 687 2,913 | *3,117 
aste paper: 2" 
NS Eesha LSI ee IC OR short tons__| 609, 618 | 588,142 | 612,713 | 597,137 | 520,824 | 552,888 | 540,190 | 602,143 | 568,048 | 500,546 | 590,097 | 555, 220 |r616, 542 i , 
RS ARS SS Bs Se BS do... 655, 874 | 617,795 | 632,093 | 589,702 | 534,585 | 543,008 | 533,384 | 620,472 | 566,858 | 496,036 | 589, 511 | 545, 602 |r637,19 | 
te ee te ot ene. ol ec dae do 383, 774 | 313, 682 | 331, 740 | 324,211 | 330,473 | 323,799 | 314,644 | 330,579 | 330,919 | 326,689 | 326,238 | 316, 488 | 337,518 
WOOD PULP | 
Exports, all grades, totalf....-..-.--...-.-- Sel Ee | 20,353 | 18,414] 18,720] 24 339 6, 379 1, 399 3, 711 3, 461 1, 095 | 2, 906 1.058 | 3,198 
Seer eer areces. eoent 3. *>°. .... ) ek eo. Ree 88,656 | 82, 86, 089 | 127,603 | 177,360 | 166,839 | 257, 561 | 230,024 | 271,856 | 232,963 | 142.069 | 109, 769 
ES ER EES EEE 3 : NSS: RR © 2,7 3, 877 3, 629 3, 758 4,117 8, 112 18, 455 6, 846 7, 817 5, 780 5. 213 5,322 
Unbleached sulphate {-_.-....-..-..----.----=-- RE Re § 8, 410 7, 685 7,071 , 580 39, 117 45, 352 62, 600 55,922 | 100, 745 88,447 | 31.741] 11,435 } Ps 
EE ETS REESE SET! “GE: Ga 27,189 | 23,214] 26,423 | 30,340 | 38,745 | 27,980 56,880 | 38,609 | 36,779 | 37,299 | 38,672 | 36,1% 
Unbleached sulphite ¢.._._....----.----.------ | eR ee! 31, 103 ,985 | 31,679 | 46,843 | 73,754 | 66,685 | 92,659 | 99,529; 99, 480 78,483 | 45,2421 37,715 ( 
Soda f---....- Smee ake gen hae obamembee fered ES eee 1, 751 1, 437 1, 740 1, 595 1, 707 1, 719 2,012 2, 170 1, 740 1, 943 1, 699 y | ; 
_ Groundwood ONO RR Bites adele oon Ee do_..-!__.......1 17,445! 16,690 15,547 | 15,487! 19,920! 16,991 24,955 | 26,948 |! 25,295! 21,011 19, 502! 17,18 
r Revised. 
§ Revisions in unfilled orders for April-July 1942 are available on request; data cover 9 companies since September 1944; earlier data back to March 1943 covered 8 companies. 
(2) ee Eze tate tees reports of 124 manufacturers accounting for practically the entire production of oi] burners; in prewar years the reporting concerns accounted for around ™ | Pa 
percent of the é 
d Data cover almost the entire industry; in prewar years the reporting concerns represented over 95 percent of the total. ; t 
pe Includes unit heaters, unit ventilators, and heat transfer coils; the designation has, therefore, been corrected from “unit heaters’ to “unit heater group” to avoid misinterpre 
tation. 
o' It is believed that data shown currently and also earlier data for these products are substantially complete. 
t Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 3 
* New series. The sovles on automotive replacement battery shipments are estimated industry totals compiled by Dun and Bradstreet; data beginning 1937 are available on 
request. For 1940-41 and early 1942 data on machine tool shipments, see p. S-30 of the November 1942 Survey; data beginning August 1945 are estimated industry totals comma by 
the National Machine Tool Builders Association; earlier data were compiled by the War Production Board. The new series on shipments of warm-air furnaces is compiled by the Bo 
Bureau of the Census from reports by manufacturers accounting for almost the entire production; data beginning January 1944 will be published later. Data through A 194 » 
for the pulpwood series and for receipts and stocks of waste paper were compiled by the War Production Board; data beginning October 1945 for all series and earlier data for waste ) 
paper consumption are compiled by the Bureau of the Census (waste paper consumption through September 1945 were compiled from reports to the War Production Board); Septeml- 
bee for : 3 perce Ay.) seated by that agency from partial reports to the War Production Board. Data cover all known producers of pulp, paper, and paper board; a small oui 
portion of the data is estimated. I 
ms + Revised series. The index for motors and generators includes an adjustment for cancellations reported through December 1944; data published for this index and for the indes 
for insulating materials, prior to the April 1945 Survey, have been revised; revisions are available on request. } 
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June 1946 SURVEY OF CURRENT BUSINESS S-35 
= 
otherwise stated, statistics through 1941 |_ 1946 1945 1946 
| descriptive notes may be found in the : ; g j 
sm? Supplement to the Survey April | April | May | June | July | August oie! 1 i soe el heed 
ps 
PAPER AND PRINTING—Continued 
WOOD PULP—Continued | | | | | | 
production:t pee : 
Oe ee ae et ee oe short tons._| 849,772 [802,647 | 852,365 | 813, 100 9, 080 | . 35 
Total, BOREL... dink dana <-adSnhieoe=bi do....| 76,411 70, 307 73, 692 69, 397 eee = = ye 820, 913 | 799,092 | 706,376 | 727, 224 | 720, 239 |” 855, 139 
B | 76 0, 3¢ 3 ’ ; ; 77,440 | 71, 64,504 | 59,004 | 63,011 | 78,144 
Unbleached sulphate... .-----.--------------- do...-| 316,854 [307,538 | 337, 243 | 326,053 | 298,165 | 311,639 | 285, 689 
- , 53 f ‘ f ‘ 317, 101 | 300,726 | 246,570 | 230, 809 | 250, 454 | 320, 300 
Secabed sulphite..........-----....-----.-.. do....| 141,876 | 128, 766 | 139, 620 | 181, 380 | 112, 927 | 124 205 | 117, 855 | 136,793 | 132, 878 | 119, 761 | 136,813 | 127, 991 | 140, 669 
Unb aS eee oe 2 =f bpd $3 po aoe 65,986 | 65,355 | 64,130 | 67,011 | 66,105 | 59,715 | 64,513 | 58,989 | 64, 546 
ana ge do....| 41,612 | 37,023 | 40,000 | 38,567 | 33,270 | 35,538 | 35,147 | 30,218 35,905 | 39,553 | 35, 886 | 7 41, 320 
, Greene anak} ann ceeneren aren n-2---------0.---| 4, 08% 7,18 , , 207 | 117, 648 | 123,214 | 118,905 | 136,623 | 144,913 | 143,036 | 155,756 | 143,333 |r 163, 110 
Total, all grades.....--------------------------- do... 77,173 | 78,551 | 86,228 | 81,588 | 78,371 | 72,421 | 67,840 | 65,680 253 | 71,195 | 67 74,205 | °7 
Bleached sulphate. Se aoe wh @ > 4 6,265 | 5,142 | 6,321 | 4,749 | 4,238 | 4,534] 4,010 | 6,000) 5.471] 3,999 Hh 6,970 +S 
Tableod ralph ah Serena aer comm ee Qn] 14°834 afeee Pye fo aA pag a 4 = 7,542 | 8,084) 8,804) 7,340) 6,556) 7,119 
ee See ee Reena » Se ° 12, (94 5 > " x 7 
Unbleached sulphite....-....---------------. do... 8,451 | 7,873 | 8,063) 8,048 | 8,742 | 8,053) 9, 121 904 10; 038 Br 1 74 "10,108 e386 
Boda woven annna---nen nnn n------------- > eon aa ; Bard a rt oe = = 2. 104 ,279 | 2,218] 1,959] 1,933] 2,041} 2,181 | * 2,645 
aE AN om Fr , : , 02 294 | 31,358 | 26,209] 23,024} 24,321] 26,481 | 25,638 | 26,253 | 29,870 
PAPER AND PAPER PRODUCTS 
and paperboard mills:* 
seed paperboard production, total __short tons. .(1,685.286 1,424,254 {1,513,408 |1,476,679 |1,350,681 |1,454,218 |1,409,470 |1,570,975 |1,503,923 1,369,516 |1,508,961 |1,428,745 |rl. 

i iiaticnchsnnsrenrnnnancaieiheds do...-| 814, 468 | 670,680 | 720,074 | 702,025 | 645,786 | 711,451 | 690, 643 | 783,339 | 760,310 | 709,444 | 782, 844 | 720, 336 |rS19, 320 
Pa rboard YO RENT RE ae do....| 820, 818 } 753, 574 | 793,834 | 774,654 | 704, 895 | 742, 767 | 718, 827 787, 636 | 743,613 | 660,072 | 726,117 | 708, 409 |-818, 777 
uilding board_...---------- bf Mambots ts. ----| 107, 4 , 5, 07 ,117 , 76 7 ; ” 495 |r 106, 
got sa ra wai aid paper ; 7 | 101,763 | 91,716 | 98,648 | 89,203 | 87,831 | 96,874 | 94,495 |r 106, 443 

(American Paper and Pulp Association): 
Orders, new. ..---- _o---------------Short tons__| 662, 242 | 566,326 | 559,490 | 566,387 | 551,732 9 r r 
Production...... ---d0...-| 657, 095 540, 344 | 580,668 | 566, 214 | 520,970 Se, 980 00 251 639° 950 818 717 380, 487 oat, 266 “OL iat 680, 468 
> fhipments FFE Bhs chill gidhmeppdaldieeial do-.--| 653, 768 | 542, 892 | 572,147 | 569,281 | 513,142 | 580,713 | 559,923 | 628,677 | 616,249 | 563, 653, 559 |" 592, 627 |r 683, 541 
BBS oncuhilghowencthbdnonsntll do--..| 106,290 | 80,222 | 79,783 | 92,031} 76,201} 71.972] 71,047} 92,405] 83,498 | 79,7 * 83, 681 |r 
Orders, unfilled, end of month.--...--.---...- do-.--| 161, 102 } 173, 656 | 168,745 | 180,885 | 176,477 | 158,803 | 145,849 138 06 140, 438 132 363 wy Se ioe Sud rst Oop 
Srofipstion.........-.---------------=--=--+-« do..--| 97,115 | 78,281 | 84,873 | 82,163 | 75,538 | 83.471 | 81,464 | 91,916 | 93,479] 85,743 | 92,351 | * 84,450 | * 93, 737 
Shipments aaa —-—-nen-—-nnnnnnnnnnnn do... 95,117 | 78,943 | 82,531 | 84,842 | 74,863 | 82,418 | 79,946 | 86,111 | 93,017| 79,314 | 44,431 | * 85,596 | r 97, 649 
pblapks, end OF MOM naan anenrnn ssn o...-| 55,964] 41,629} 43,816 | 42,166 | 44,013] 44,745 | 46,380 | 49,509 | 55,904| 60,865 | 55,963 | 57,412 | ° 54,624 
oo deccownesticins do..--| 224,521 | 166,722 | 161,686 | 170,041 | 170,215 | 179,339 | 185,158 | 223, 472 | 184,014 | 171,9 203, 257 |r 
Orders, unfilled, end of month. .---.-------. do... 250, 282 | 163, 603 | 160, 167 | 156, 175 | 169, 262 | 176, 948 | 195, 267 | 212, 356 196, 654 eH ar 7a +250" 583 BT 208 
Production .....-—-------oven----o-eoe=n-o7= do... 224, 151 | 166, 537 | 176, 460 | 174, 398 | 154, 752 | 179, 770 | 172, 087 | 205, 350 | 200, 557 | 191, 434 | 219, 785 |r 198, 199 |r 224, 369 
pments.———————- poveoono 0...-| 224, 325 | 166, 199 | 170, 092 | 176,610 | 152, 125 | 178, 478 | 174, 664 | 202, 857 | 198, 476 | 187, 420 | 221, 406 |r 198, 897 | 223, 404 
yous ond Cl C8 OMENS ET do.-.-| 57,901] 51,799 | 57,817 | 56,443 | 58,819 239 | 58,676! 61, 62, 627 "962 | 57,996 | * 56, 942 | * 57, 338 
oe eae ar do...-| 240,491 ] 229,909 | 226,983 | 220,428 | 224,378 | 217,128 | 207,059 | 242, 857 184 | 216,125 | 231,270 |r 215, 089 |r 262, 878 
Orders, unfilled, end of month__..---...---_- do...-| 194, 368 | 234, 255 | 228,340 | 217, 150 | 242, 766 | 227,045 | 219, 338 | 209, 772 ren 7, 192’ 175 |r190, 398 |r 206, 422 
Oh 5S a DE oneedaki do-..-| 240, 363 | 207, 604 | 227, 612 | 223,410 | 210,973 | 227.472 | 217,861 | 242, 786 507 | 214,719 | 232, 704 |r 217, 692 |r 263, 432 
ee ditirleeodabl do.---| 240,826 ] 211,058 | 227,225 | 222,677 | 207,255 | 228, 503 | 216,830 | 240,026 | 232, 984 ' 238, 186 |r 217, 859 |r 264, 690 
sat oe end of a do.-..| 69,141 | 65,528 | 62,942 | 61,568 | 68,713 | 67,955 | 67,395 , 69, 869 | 72,490 | 67,047 | ° 68, 273 | * 75, 303 
Orders, new. ....--------- percent of stand. capacity__|________- 55.8 56.4 55.8 55. 2 56.1 58.1 69. 2 60. 5 62.6 
Proauction.. cxchdiawanlel al Pans 54.7 61.3 53.7 50.3 55.6 58.1 68. 1 67.7  § ERE oR em oe Oe 
pen ncnieheddoaaniebidgi * Gl orate 55.1 55.5 55.4 52.7 56.2 57.1 66.9 66.7 paw HRBAIRRTH: ptvormemcen by BIE 
en a ee SEE Spel ae 76.4 74.9 81.9 81.2 ’ ‘ 
ee, “BR” grade, oe hor ag said — me en eet at 
lll: ates eat ol. per 100 Ib.-| 8.00 7.30 7. 7.30 7.30 7.30 7.30 7.30 7. 7. 
i SERIE percent of stand. capacity--|_____---- 81.8 81.2 82.4 772 80.4 83.5 93.8 73 sae a i = . BA sel ah 
eee... inal “PS SES 81.8] 783| 830) 75.8] 80.3) 843] 920) 961] 98.6 fo.220llj ol) 
Canada: 
Ty eee short tons | 337,862 | 245,429 | 264,464 | 266,417 | 270,640 | 287,028 | 269,963 | 310,975 | 299,158 | 276,931 | 328, 414 | 308,382 | 334, 127 
Shipments from mille. —-—-—- 1 dntdbadibaneoSt do.... 348, 103 | 263, 754 | 264, 767 | 258, 348 | 282,065 | 304, 114 | 277,018 | 308, 000 | 298, 262, 765 | 316,320 | 285,304 | 320, 351 
emety st mullls, end of month................ 0....| 119,067 | 89,956 | 89,653 | 97,722 | 86,297 | 69,211 | 62,156 | 65,041 | 66,194] 80,3 92, 454 | 115,532 | 129, 308 
Consumption by publishers.................- do....| 258,984 | 203,234 | 205,797 | 190,511 | 177,905 | 202,911 | 213,294 | 236,939 | 236,090 | 225,378 | 221, 054 244 | 267,711 
Are th ae oe. bcs etn) on » eal Peraeredt 204, 820 | 224,295 | 212814 | 239,974 | 236,378 | 218, 399 oan 457 206, 659 | 232; 618 * 469 ee aes reese 
Price , rolls (N. Y.).--------- dol. per short ton..| 67.00] 61.00| 61.00 . 61.00} 61.00] 61.00} 61.00] 61.00] 61.00| 67.00} 67.00) 67.00 
cretenteg —— yak > rert short tons. 67,064 | 59,757 | 63,768 | 60,828 | 57,081 | 56,518 | 56,722] 62,267| 62,602| 61,563| 67,819 | 60,564 | 65, 304 
: ma from mills..............--.---.-.- o...-| 67,698 | 58,942 | 63,498 | 56,492) 58,311 58,201 | 59,802] 60,101] 62,186| 62,551 102 | 59,015 | 67, 658 
al aE RR TI Ss do....| 6,618] 6,133! 6,403| 10,739| 9,509| 7,896] 4,746] 6,912] 7,398] 6 9 7, 

At publishers (RS SARE SERNN! cer do...| 201,776 | 243, 643 | 240.437 | 245,518 | 263.277 | 275,338 | 258,752 | 254, 834 | 246, 297 22 366 oo 967 216, 241 198, 122 
P TL a 56,332 | 47,985 | 43,539 | 40,459 | 46,865 | 47,309] 55,215| 46,882] 47, 44, 078 ‘ 60,277 | 55, 341 
0004). Lik Ak. 1 cc cnkene de ~-do....| 747,907 | 668,913 | 705,924 | 657,211 | 655,365 | 665,380 | 629,899 | 704, 867 1 1 1 54 
Orders, unfilled, end of month 2 Be oy do.___| 553,274 | 546311 | 546,211 | 499, 505 | 507/758 | 494.699 | 499, 880 | 511’ 022 Te tee 402, 448 Bre $38, 904 49, 999 
rdaction cl. dit LenanddGadioendabl do...-| 716, 274 | 653,605 | 706,479 | 683,957 | 610,126 | 659, 672 | 619,388 | 704, 564 | 664,076 | 583, 569 | 624,862 | 614,867 | 710,987 
Waste paper, consumer a ae a a ae 90 97 % 86 0 a v7 95 85 0 ” 100 

Consumption "..-Short tons..| 413,131 | 393,395 | 416,605 | 405,773 | 351,805 | 383,116 | 366, 642 7 
aah pale Sees ..| 413, 93, : ; q : q 412, 472 | 385,249 | 347,495 | 397,534 | 372,489 | 412, 718 
wipe ~'0 end of month. ............-.. 0....| 238,597 | 187,459 | 194,395 | 191,285 | 198,554 | 190,810 | 187,185 | 203,657 | 204,675 | 199,353 204, 736 103" 885 211, 335 
Shipp containers, corrugated and solid fiber, ship- 
rua Ssasr Gee, sala sq. ft. surface area..| 5,078} 3,911| 4,112] 4,124] 3,751| 4,141] 4,147| 4,774] 4,421| 4,047] 4,800| 4,345| + 4,923 
——— meen g a See eee 1936 100.) 3895] 207.1) 2683] 250.8) 235.2/ 240.4) 243.6) 273.4| 3027] 2745| 347.7| 3248] 397.0 
RS Gea eg Meee: pepe: o..3: ae 263. 0 279. 4 272.0 239. 6 262. 5 254. 5 303. 7 288. 3 260.7 301.3 283. 1 322. 1 
PRINTING 
Devt publication, Ee no. of editions..| 664 653 557 590 365 401 582 534 536 731 348 Rete ans 
Now editing wrricctrcctrsceeeceeeceeeeeee do... 539 462 465 502 315 312 483 443 477 609 281 8 er 
Dah idhictiiencucdccsscssesteos do.... 125 191 92 88 50 89 99 91 59 122 67 S1..a.-.... 
’ Revised. §See note in April 1946 Survey for basis of data. 


{For revisions for January 1942-March 1943 
, see note for paperboard at bottom of p. 8-36 of July 1944 Survey. 
Re continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 
forall series are on . ~ woodpulp production for 1940-43 and sulphite stocks for a'l months of 1943 are shown on p. 20 of the December 1944 Survey; revised 1942 stock figures 
from the A marion te and 31 of the June 1943 issue. The data exclude defibrated, exploded and asplund fiber; stock data are stocks of own production at mills. The paper series 
have been Sethen ay 5 rand Pulp Association beginning in the August 1944 Survey are estimated industry totals and are not comparable with data shown in earlier issues; there 
‘Newseries. The revisions in the 1943-44 data as published prior to the June 1945 issue; these revisions and earlier data will be published later. 
a paper series are from the Bureau of the Census and cover production of all mills including producers of building paper and building boards; for 1942 monthly 
early months of 1943, see p. S-32 of the August 1944 issue. For data beginning 1934 for shipping containers, see p. 20 of the September 1944 Survey. For 
figures for 


aaerages and data for t 
une 1943 for folding paper boxes, see p. 8-32 of the August 1944 Survey; earlier data will be published later. Minor revisions in the January-May 1944 
xes and January 1943-May 1944 data for shipping containers are available on request. . 
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S-36 SURVEY OF CURRENT BUSINESS June 19g 
=e 
Unless ptherwise stated, statistics through 1941 1946 1945 a 
ve notes muy ound in the = Sen- ® ‘ 5 
1942 Supplement to the Survey April | April | May | June | July | August | » He 7 Se. N ~~ site og J oo F bei Mans 
Rg 
PETROLEUM AND COAL PRODUCTS 
: ig 
COAL 
Anthracite 
ES a ee thous. of short tons--|__-..---- 338 127 322 334 311 336 365 404 359 317 314 
Prices, composite, chestnut: & 
TRELL da Sedcccvecnhssceven dol. per short ton._| 15. 13. 88 13. 87 13. 89 14. 90 14. 91 14. 93 14. 92 14. 93 15. 06 15. 20 15.26 | 45 j 
_, S.J RES o...-| 12.469] 11.433 | 11.476 | 11.764 | 12.214 | 12233 | 12281] 12.281 | 12.281 | 12389] 12.454] 12.499] qo % 
DS SaaS S thous. of short tons__| 5,061] 5.094) 2,071| 5,634 | 4,915) 4,629) 4,613| 65,273} 4,533) 3,975) 4,982) 4.788 ie 
Stocks, producers’ storage yards, end of mo--.-- do-_..- 176 277 219 180 174 198 203 140 132 130 157 192 be 
Bituminous: 4 
SE a ee eee ee Gok. ere 1,921] 27 2,902} 2,929] 2,838| 3,681] 2808) 3,471] 2208) 2,813) 3139) 3 
Industrial consumption and retail deliveries, total 683 
thous. of short tons..| 32,027] 43,997 | 46,080} 42,850} 41,733} 41,444} 39,485 | 41,054 | 44,089 | 51,679 | 51,826 | 46,244 | r4g ¢ 
Industrial consumption, total__.......-.----- do...-| 28,102] 36,198 | 37,252} 35,046 , 653 | 33,553 | 31,547 | 32,124 | 34,596 | 38,446 | 36,542 | 31, 28] | vgs 
Beehive coke ovens.............------------ do.-.- 4 588 867 869 852 707 464 311 571 612 631 5 | 
yproduct coke ovens... .......----------- do....| 5,505] 7,454] 7,868] 7,343] 7,695| 7,181] 7,130) 5,617} 6,798) 7,333] 5,200) 3,744] 7 . 
RI ES do.... 50 281 313 321 336 379 401 434 477 467 471 ai} "a 
Electric power utilities...............------ do....| 8,192] 5,910] 5,984] 5,971] 6,065] 6,016] 5,315) 5,566) 5,480) 5,804) 5,706) 4,929} 51) 
Railways (class I)..............---.-------- do...-| 8.256] 10,592] 10,683} 10,066 10,061 | 9,727] 9,254] 9,692} 9,870} 11,005 | 10,976 | 9,897 |r19 
Steel and ro BF EAR do...- 730 860 859 762 747 693 673 798 811 921 552 683} rg 
“Sys <“ S298 RS SE do....| 7,875} 10,384] 10,550 9, 590 8, 679 8, 850 8, 310 9,706 | 10,589 | 12,304 | 12,907 | 11,087) 19% 
Retail deliveries..........-.-.---------------- do....| 3,925] 7,799] 88283| 7,804] 7,180] 7,801) 7,938] 8,930] 9,493] 13,233 | 15,284 | 14,963| ga 
Other consumption: 
Vessels (bunker) §...............------------- cS Bee 192 185 176 187 175 168 145 129 103 98 88 
es Se eke oe eee do....| 1, 400 198 229 236 217 218 212 169 222 202 237 219 | 
Prices, composite: 
ook al Cities)f..-....-....-... dol. per short ton._| 10.70} 10.34] 10.60] 10.54 | 10.55] 10.57/ 10.57) 10.58/ 10.59) 10.59) 10.69) 10.69) ing 
0 f° 
Tha i RS Elle: ple IS do....| 5.454) 6241] 6.361| 5.388] 6.303] 5.430] 5.433] 5.433] 5.433] 5.436) 5443] 5.447] 54 
Mr Se do._..| 5.709) 5 518| §640| 5.655] 5.670| 5.606] 6.708) 5.708| 5.708} 5.708) 5.709) 5.709) 51 
Productiont_........------------ thous. of short tons_-| 3,210 | 43,360 | 49,483 | 50,987 | 47,217 | 47,658 | 46,938 | 39,192 | 50,772 | 46,798 | 54,075 | 49,960 | 56,4) 
Stocks, industrial and retail dealers, end of month, 
RCo RR TE thous. of short tons._| 38,700} 43,793 | 44,020] 47,715 | 49,906 | 51,141 | 53,350} 48,015 | 48,919 | 45,665 | 46,528 | 51,158 | r 58, 5y 
TREE. CRATES: VOTE OE 0..--| 36,357 | 39,841 | 40,056 | 43,152 | 45,024 ,966 | 48,025 | 43,734 | 44,689 | 42,450 | 44,049 | 48,047 | 755 3% 
B uct coke ovens................------ do....| 4,128] 4,456] 4,428 128 | 4,753] 4,503] 4,624| 3,666} 4,607) 4,804] 5,661) 6,303) go 
ea eR a 5 Re See me...i. 411 416 456 497 503 528 608 569 670 641 594 608 ' 
Electric power utilities.................---- do_...| 12,044] 12,350 | 12,620] 13,736 | 14,282] 14,690] 15,534] 15,138 | 15,137 | 14,668) 14,378) 14,802] 15,15 
ways (class I)............---.--.------- do....| 7,585 "609 | 9,869] 9,872 | 10,222] 10,387] 10,880} 10,072] 10,056 | 8,985} 9,393 | 11,070 |r 13% 
Steel and rolling mills..................---- do..-- 527 695 681 703 656 680 746 548 602 593 626 705 | + 1.05 
| th lil TT es le do_.--| 11,662} 12,248] 12,321 | 13,011 | 14,416] 15,178 | 15,633 | 13,741 | 13,617 | 12,759) 13,397 | 14,469] 16.4% 
ge i SG RR A ee do..--| 2,343 3, 952 3, 964 4, 563 , 882 5, 175 3 4, 281 4, 230 3, 215 2, 479 3,111] 314 
COKE 
Miivorte e071 O08 8952. sue thous. of short tons_-|_______-- 132 152 160 133 137 142 118 156 168 160 219} i 
Price, beehive, Connellsville (furnace) 
ee dol. per short ton..| 7.500} 7.000] 7.000/ 7.500) 7.500) 7.500] 7.500} 7.500) 7.500) 7.500) 7.500) 7.500) 7.5 
iu of 
Beehive __.. thous. of short tons__ 26 376 558 559 549 455 297 197 367 392 405 366 
d 6,227] 6,525] 65,166| 6,430] 65,071 4,997| 3,942| 4,789] 5,166 | 3,800] 2,632) 5,0 
184 179 172 185 180 148 144 152 163 161 49] i 
633 724 872 926 | 1,102| 1,177 963 | 1,002 927 970} 1,161} 1,018 
429 514 598 569 674 658 481 490 498 666 934} i) 
204 210 275 357 428 518 482 512 429 305 27) 
141 150 148 154 160 162 159 159 158 146 47) 
PETROLEUM AND PRODUCTS 
Crude petroleum: 
Consumption (runs to stills)f.........- thous, of bbl__|__._.___- 143, 221 | 152,295 | 149, 682 | 155,040 | 152,771 | 128,236 | 131,567 | 138,705 | 141,779 | 140, 130 | 130, 232 | 144,48 
Exports i Shi, GRRE A. SS SS EE IR de... f 3,432} 2,988] 3,958] 3,398] 3,380] 3,936] 3,455] 2,536 ,495 | 2,688] 2418 
SN ES SRG SR PINE SRE IN ANE: do 085 | 6,514] 6,090| 7,480] 7,387] 5,673] 7,547] 7,577| 6,789] 8,302) 7,102) 65% 
(Kansas-Okla.) at wells dol. per bbl_. 1.110! 1.110} 1.110} 1.110/ 1.110] 1.110] 1.110] 1.110] 1.110} 1.10) 110 
uctiont..........-.-.-.- _-thous. of bbl_- 150, 985 | 145,610 | 151,606 | 150,965 | 132,386 | 132,597 | 135,252 | 138,495 | 143, 368 | 132, 129 | 136,8% 
Refinery operations. -- ----Pet. of capacity -- 97 98 98 96 92 92 91 94 95 
Stocks, end of month: 
Refinab Withee do sbwxcc. ot thous. of bbl_- 223, 151 | 218, 218 | 216,638 | 215,135 | 220,319 | 221,246 | 218,916 | 218,763 | 223,442 | 227, 220 | 221,40) 
rey Ye SO See eae do_..- 63,172 | 51,790 | 53,053 | 52,967] 54,469 | 51,773 | 52,756 | 50,276 | 51,819 | 55,430) 531% 
At tank farms and in pipe lines do... 155, 657 | 151,909 | 149,247 | 147,807 | 150,984 | 154,988 | 151,753 | 153,957 | 156,790 | 157, 315 | 153,419 
nD tse a “ee 14,422} 14,519} 14,338] 14,361] 14,866 | 14,485 | 14,407] 14,530 | 14,833 | 14,475) 14,8 
Heavy in California... do... 6,063 | 5,044} 4,793) 4,821} 4,437) 4, 4,610 | 4,496] 4,554] 4,607) 452 
Wells com EN OIE CORES number. 1,146} 1, 1,233} 1,158] 1,389] 1,089] 1,156] 1,330) 1,201] 1,112) 1,88 
Refined m products: 
Gas and e 
Domestic demand: 
Gas oil and distillate fuel oil______- thous. of bbl__-_|_____---- 15,654 | 18,267| 14,719| 15,353] 14,998] 14,207] 16,546] 19,102] 28,626 | 20,473) 25, 34l 19, 
Residual fuel oil._.........---....-.-.--.--- ae ae 43,680 | 45,053 | 43,151 | 41,434] 40,350] 35,469 | 40,627| 42,713 | 45,726 | 44,966 | 39,332) 42m 
Consumption by type of consumer: 
Bleetric power plantsf- ...........-..---..- ae... 1.377] 1,271] 1,280] 1,446] 1,386) 1,540] 1,855| 2,043) 2,570] 2,261 | 1,968) 216 
Railways (class I)---- 8 152| 8.649| 8.361| 8300| 7,799] 6,953| 7,420| 7,274] 7,804] 7,625) 6,584) 6% 
Vessels (bunker oil) § 7,982] 8,043] 7,897] 7,740] 6,694] 5,775] 5,694] 6,131 | 5,346) 6,049) 4,874)... 
as oil and distillate fuel oil_. 2,973 | 4,002] 4,764) 3,202] 1,995] 1,566] 2,264] 2,421] 2,017) 2,456) 1,797 1,13 
Residual fuel oil____........ 975 693 909 | 1,106 416 240 267 239 317 374 363) = 
Price, Seel o8 (Fenns . 066 . 066 . 066 . 066 . 066 . 061 . 058 058 . 058 . 058 058 | 08 
ui +4 
Gas oil and distillate fuel oil. ......thous. of bbl__|_.___-_-- 20,443 | 21,941} 21,891 | 22,099] 21,740] 19,204] 19,009] 19,964] 21,176) 24,390 23,047 | 25,28 
Residual fuel oil:_..............--..-------- SES eee 38,660 | 41,569 | 40,527] 41,881 | 41,200| 34,183 | 36,452] 37,937] 38,609 | 37,940) 34.701 37,58 
Stocks, end of month: 
Gas oil and distillate fuel oil___..........__- ge eee 29,148 | 29,511 | 32,440] 36,276 | 41,245 | 45,059] 45,479 | 44,562| 35,778 | 28,990) 25, 511 | 2,02 
= Besitual CE Face aR apeE sae: 34,418 | 34,333 | 35,606 | 38,341 | 42,227| 42,822] 42,068 | 41,322| 37,158 | 34,573 | 34,008) 39% 
0 : 
Domestic demand§-_-....-.....---..- thous. of bbl__|_______-- 59,147 | 60,828} 60,597 | 66,218 | 70,027] 64,550 | 55,743 | 53,581 | 50,129} 51, 186 47, 889 4 
ayers... 5 |. RAPA iy RR PR Si NE 12,376 | 11,585| 9,784] 6,312| 2,779] 4,181 | 2,300] 2,794) 4,524 , 332 | 4,452] 5 
Prices. ne: 
Ww refinery (Okla.).......... dol. per gal..| .050} .050] 059) .059/ .059| .059| 060] 060] 059} 056) 055) 088 # 
Wholesale, tank wagon (N. Y.).--........- do...| 1145] .161| -161| :161| <161) 161) :155| 1149] .149] 149] 140) MB) a 
Retail, service stations, 50 cities....._...__- do....'  .141 . 146 . 146 . 146 . 146 . 146 .142 .142 . 142 . 142 -142! 142 
¢ Revised. 


§ Data continue series published in the 1942 Supplement but suspended 
Average for 35 cities through April 1945; the comparability of the average was not affected by the omi 
Revised series. For source of 1939-41 revisions for bituminous coal production, see note marked “‘t” 

8-33 of the April 1945 issue. For 1941 revisions for the indicated series on petroleum products on this page and p. S-37, see notes marked ‘‘f 


(correction for crude petroleum production January 1941, 110446), and for revised 1942 monthly averages, see note marked “‘f’”’ on p. 


revisions and revisions for 1943 are available on request. 


























revisions for 1942-43 are shown 4 
p. 8-33 of the March and A 
3-33 of the July 1944 issue; 1942 





during the war period; data for October 1941-February 1945 will be published later. 
ssion of data for the city dropped. 
on p. S-32 of the April 1943 Survey; 
‘tT’ on 
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"Revised. See note in April 1946 Survey. 


for the other series will be published later. 




















Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941- 























june 1946 SURVEY OF CURRENT BUSINESS S-37? 
uD 
Valess otherwise stated, statistics through 1941 |_1986 . wes 196 
ve notes may und in oe : S N -| D . “ 
ane Supplement to the Survey April | April | May | June | July | August | Pin A — ae eee — March 
———— tt 
PETROLEUM AND COAL PRODUCTS—Continued 
pETROLEUM AND PRODUCTS—Continued 
petroleum products—Continued. 
Re rotor fuel—Continued. ’ YW 
TRE thous. of bbl. |__....._. 65,770 | 69,766 | 66,968 | 72,505 | 72,318] 60,077] 60,604 | 66,873 | 66,058 55,492 | 61,899 
trun SS Na A ih mele ll en 24,553 | 27,006 | 24,644 | 28,457 | 29,263 | 23,600] 23,141 | 24,761] 23,885 20,915 | 24, 385 
i le a a Sol GB 33,177 | 34,427 | 34,263 | 35,696 | 34,829] 29,307| 20,018 | 34,496] 34, 504 27,388 | 29, 910 
N line and allied productstt_....- ll eadal 9,498 | 9,947] 9,521] 9,757) 9,651| 8,569] 9,267/ 9,474] 9,871 9,251 | 9, 563 
Sales of 1. p. g. for fuel and chemicals--..do----|_._._.... 1,376 | 1,541 1, 384 1,328} 1,369] 1,359] 4,671 1,782 | 2,115 1,973 | 1,866 
Transfer of cycle products_-.-.....-....-- a eee 82 73 76 77 56 40 51 76 87 89 93 
Used at eaten. ot RR Fee 6,077| 6,114] 6,065] 6,551) 6,236) 5,081] 5,483| 5,425| 5,317 4,448 | 4,619 
distribution <= ——-——- esacceses mil. of gal..|_.......- 1 72,306 | 2,339) *2,366| *2,599) *2,416| *2,200/ 2,118] 72,006 ¥1EEE fesevsins 
gasol e, end of month: 
Stocks, Cee rspoliine, tobAl.n ==. o-oca-- thous. of bbl__|.... 79,653 | 77,151 | 74,089 | 74,460 | 74,270] 65,489] 68,030 | 78,001 | 89,360 96, 203 | 95, 186 
cen nenwrewaneseree quae sony le ena 53,309 | 49,741 | 46,357 | 47,822 | 46,346 | 38,146 | 41,613 | 47,585 | 56,784 63,999 | 63, 532 
Unfinished gasoline..--.....-.-.-------.-.- a ill 11,151 | 11,179} 12,039] 11,122| 9,733] 9,085| 8,766| 8449] 8316 8,543 | 8,975 
Natural gasoline le oe wee meer eee en ee emesesece- a wore-e--- 4. 783 4, 873 4, 723 4, 338 4, 048 3, 985 3, 959 4, 325 4 322 5, 843 6, 658 
Kerosene: . . 
ET a ae Ss 4,521} 5,459] 4,741] 4,402] 3,789] 5,254] 6,775| 7,613] 9,830 9,608 | 8,006 
a saa 38] "630 | "556| 543 | 540] 815] 605] "505| 433 370 | "304 
olesale, water white, 47°, refinery - 
foee neesscececccecesenerene-G0l. porgal..| .070] .074] .074| .074| .074| .074] .068| .066| .066| 066 .070 070 
Ee tins ckcaenau--oangs thous. of bbl__|_...-_.-- 6,260 | 6,445| 6,337] 6,520] 7,089] 5,858] 6,447| 7,564) 8543 9,506 | 9,852 
Stocks, refinery, end of month................ ett Frill 5,022| 5,347] 65,737] 5,860| 7,571| 8,082| 7,564| 7,355] 6,212 4,304] 4,981 
a SER re Sew aD bo 3,265} 3,370] 3,132] 3,261| 3,120] 2,327] 2577] 2,532] 2,606] 2, 2,275 | 2,562 
Exports on wo l een — -do. ss-|senenns 555 779 678 819 389 453 297 571 517|  * 7603 | 1,225 
esale, cylinder, refinery (Pennsylvania 
ee dol. pergal..| .160) 160] .160| .160| 160] .160| .160| .160| 160] .160 160} .160 
| thous. of bbl__|_...._..- 3,716 | 3,882] 3,567| 3,645] 3,712] 3,128| 3,265| 3,485] 3,312 3,150 | 3, 786 
Stocks, refinery, end of month...-......-.... i cllene x4 7,307 | 7,026] 6,770| 6,321] 6,505| 6,840] 7,221| 7,595] 7,773 7,966 | 7,951 
lie ERIE eee short tons_.|_....---- 23,255 | 16,237| 18,542] 8,748] 9,206] 23,612] 7,864] 30,040 37 665 | 9, 925 
te inn tans aconeeiinoehnesrail al Paps 524,000 | 631,100 | 681,100 | 790,200 | 772,600 | 662,900 | 650,000 | 564,400 | 491, 100 479, 300 | 540, 500 
Stocks, refinery, end of month.......-.-..... | Pe bird ---] 909, 300 | 915, 500 | 835,300 | 730,700 | 592,200 | 524, 200 | 503,100 | 558, 400 889, 600 | 948, 400 
> <n eee thous. of Ib._|__._...-- 70, 560 | 71,120| 70,280} 71,400 | 73,360] 54,040 | 58,240| 66,640 | 63,840 64,960 | 77, 280 
Stocks, refinery, end of month 53 in nea 84, 81,200 | 71,400 | 78,680} 82,600 | 84,280] 84,280| 83,160] 82,040 81,480 | 85, 400 
pared rooung, & ments: 
= pen... thous. of squares..| 5,151] 4,040| 4,189] 4,182| 3,816| 4,170] 4,076| 4,665| 4,347| 3,314 4,060 | 4,680 
Smooth-surfaced roll roofing and cap sheet...do...-| 1,696] 1,428] 1,307] 1,260] 1,002] 1,194] 1,112] 1,269| 1,147 892 1,229] 1,526 
Mineral-surfaced roll roofing and cap sheet_..do.-..| 1,224] 1,076] 1,111] 1,133] 1,043] 1,145] 1,186] 1,350| 1,299 937 1,073 | 1,102 
Shingles, all types..........--..--- soebenegend do....| 2,231] 1,537] 1,771] 1, 1,681 | 1,831] 1,778] 2,045| 1,901] 1,484 1,759 | 2,052 
RUBBER AND RUBBER PRODUCTS 
RUBBER 
Natural rubber: 
eee long tons._|......_-. 9,793 | 10,164] 8,995] 7,698] 7,302] 5,799] 7,206] 7,575] 8,185)._......|... | 
Imports, including latex and Guayule§__--___-- Pi nie 10,802 | 11,487] 9,358] 10,509] 11,206] 11,164] 11,606 | 12,213] 14,045 33,008 | 31, 757 
Stocks, end of month. _.................------ TE Reed 102, 705 | 102, 478 | 103,219 | 103, 504 | 105, 594 | 111,385 | 118,085 | 117,543} 118,715 |_....----|.--. | 
Synthetic rubber:* 
—_s = EE na vee BAe 59,437 | 62,837 | 58,627 | 52,571 | 54,439] 45,479] 58,667] 56,227| 56,112]._......|...--- J 
SR a ga I ar EE edn 4,057} 3,961] 7,851] 11,969] 10,914] 3,839] 1,621| 8,024] 5,403 6, 430 | 17, 726 
RE i cL... coca -pac-oe-cnaned "GRE thaedonllt 75,846 | 83,309 | 78,702] 78,650] 69,7 63, 7. 47,317 | 48,634 | 46,503]... | 
Stocks, end of month. ..............-.-------.- iinidinennanaell 180, 487 | 193,663 | 203,018 | 218,539 | 224,117 | 239, 226, 550 | 214, 289 | 203,454 |_.......|........-|.....--. 
rubber: 
Consumption. si | See a a 20,234 | 22,459| 19,873 | 15,976 | 18,663 | 17,365] 22,185] 20,263] 19,500]........-|. | 
2 A a Sigs aap 20,389 | 22,249 | 20,187] 17,033] 18,804] 17,246] 22.044] 20,560] 20,632]... |.....-._|...___- 
Stocks, end of month............-......------- — 36,216 | 35,035 | 34,353] 34,574] 33,881 | 32,439] 31,103 | 30,541 | 28,155]... |... __|__...__- 
TIRES AND TUBES 
Pneumatic casings:§ 
sn UE thousands..|_...-...- 184 246 191 190 124 94 64 90 93 96 ill 
Fi eR Ae BTID Hus iia dbarteoas 2,970} 3,363] 3,434] 3,054] 3,656] 3,432] 4,700] 4,660] 4,818] 5,973] 5,801] 6, 
NE i ndiatancaas 2,855 | 3,184] 3,327] 2941| 3,332] 3,446] 4,369| 4,436] 4,207] 5.547] 5,468| 6, 
Original equipment....-.......-------------- it. Eenpsares 573 568 452 407 382 346 450 634 378 576 476 
Stacks, end i ia anaes Miidhitiaicciee 1,511] 1,574] 1,689] 1,799] 2,072] 2,003] 2,352] 2,992] 3,003] 3,338 487 | 3, 
td CITE Pitan a EB Rnd 150 188 113 125 103 92 83 99 88 108 
ne eed A 4 Bhd 2,980} 3,007] 3,104] 3,050] 3,240] 3,061| 4,274| 4,245! 3,950] 5,206] 4,874] 5, 
| ill AE RR A A SE ve Ki it 3,303 | 3,069] 3,008] 2,959] 3,044] 3,063] 3,924] 4,023] 3,636] 4,286] 4386) 5, 
Stocks, end of month. -...-...........--.------ * SI ain 2,696 | 2,438] 2601] 2,597] 2,784] 2,708] 3,175] 3,387| 3,671] 4,048| 4.418] 4,519 
STONE, CLAY, AND GLASS PRODUCTS 
ABRASIVE PRODUCTS 
Coated abrasive paper and cloth, shipments....reams..| 161,776 | 152,959 | 142,060 | 140,312 | 123,662 | 116,468 | 99,700 | 98,121 | 100,311 | 97,395 129, 204 | 143, 919 
PORTLAND CEMENT 
Pi eteiisvcsancecccsecnng thous. of bbl..| 12,650] 7,084] 8,088 | 8,934] 9,237| 9,921| 9,826| 11,104| 10,705| 9,772 9,250 | 11,299 
nn ocndnaneepmanamaliveraibinki 64 36 40 45 45 49 50 55 54 48 50 55 
Sel intdennsenesadenccons thous. of bbl..| 15,369] 7,894 | 9,275 | 10,088 | 10,283} 11,467] 11,211] 13,303| 10,342| 6,112 7,853 | 12,698 
Stocks, finished, end of month ---do...-| 15,932 | 20,787] 19,509] 18,535| 17,486! 15,966 | 14,505 | 12,385 | 12,763 | 16,426 20, 033 | * 18, 651 
Stocks, clinker, end of month...........--------- do....| 5,912] 6,008] 65,8341 56,2731 4,808| 4,556] 4,5721 4,109! 4,022| 4,463 5,824 | 6,330 


jp February 1946 for exports and January 1942-February 1945 
tIncludes natural gasoline, cycle products, and liquefied petroleum gases at natural gasoline plants, and benzol. Sales of liquefied petroleum gases for fuel and for chemicals 


and transfers of cycle products, shown separately above, are deducted before combining the data with straight run and cracked gasoline to obtain total motor fuel production. 


's com Data for November 1941-February 1945 wi 


ew series. Exports are from the Bureau of the Census; 


March os wet OG later. ” 
marked “‘¢” on p. 8-36 regarding revisions 
the Loe 1945 Survey; see note in that issue. 





ll be published later. 


in the indicated series for petroleum products. 


are from the Civilian Production Administration and continue similar series from the Rubber Manufacturers Association published in the 1942 Supplement; the coverage 
other series are compiled by the Civilian Production Administration and the coverage is complete. Data prior to 
Data for asphalt roofing have been published on a revised basis beginning in 























































































































































































































$-38 SURVEY OF CURRENT BUSINESS Temp il 
=>, 
Unless otherwise stated, statistics ghrough 1941 1946 1945 ine 
and descriptive notes may = eo : Se Novem-| Decem 
1942 Supplement to the Survey April | April | May | June | July | August tember | October | “hc. ber |J@Duary F = Man, 
STONE, CLAY, AND GLASS PRODUCTS—Continued 
po F 
CLAY PRODUCTS 
Brick, unglazed: 
Price, wholesale, common, composite, f. o. b. plant 
dol. per thons..} 17.369 15.372 | 15.406 | 15.415 | 15.621 15.568 | 16.036 | 16.881 17.051 | + 17.081 | + 17.196 | +17 213 
Production®................ thous. of standard brick_.|._..___.. 149, 784 | 159, 862 | 183,310 | 191,489 | 211,331 | 210,210 | 250,467 | 263, 441 | 238, 668 | 271, 639 |-979' a¢8 | ale’ 
Shipments* fo EERE: RIS Se 171, 216 | 188,379 | 197,987 | 203,676 | 228,832 | 211,088 | 267,775 | 258, 591 | 216, 658 271, 601 | +271; 763 330, 5 
ee eee ~ whe eee 1 peneapaiabeacereGhead RR SRT 248, 210 | 218, 507 | 203,413 | 191,640 | 174,462 | 172,832 | 158,800 | 160,563 | 181, 158 179, 875 | 198) 343 ted 
nD le: ‘ Mls | 
Sess, ee short tons__|_..._---- 57,836 | 68,444 | 62,024 | 58,497] 61,591 | 62,406| 67,835!| 71,471 | 62,046 70, 114 | + 67, 059 
SS A RA a - eS eae S S 2 = y. = 67, 4 72, ro > = 73,779 | 74,974 | 61, 549 Q 70. 102 ae 
piece persed awn s lat Caneoceansse---e-n- Réipedieen creas H > , ; 1, 351 » 4 59,469 | 53,844} 54,429] 49 46, ow 
Vitrified clay sewer pipe:* 309 | 746, 434 | dig 
IO ir cencracaurasaneineyoonacp pene =s-a- do..../....--..- 50, 497 » 209 | 53, 337 | 56,363 | 58,504 | 60,105 | 71,927} 73,801] 71,055] 84,021] 54, ¥o4 &, 
et ig Ee eet SSS ET 70, 543 | 67, 789 » 348 | 70,649 | 72,190 | 71,070 | 80,222) 72, 585 | 62,329 | 78084 | 50, 174| sr 
EES AGRE OT. YR do....|--...----]| 198, 970 | 180, 431 | 166, 597 | 152, 369 | 138, 712 | 127,858 | 121,270 | 119, 196 | 128,470 | 137,583 |r142' 948 Mie 
GLASS PRODUCTS i 
a tm mt th f 9, 580 8, 537 9, 271 8,711 8, 71 9, 8. | 
ion Sek: ous. of gross_. , 6 , , 270 , 710 , 270 ,995 | 9,885 | 8.978 8,603 | 9,890 
Shipments, domestic, total ~--=-d0...-} 9,406] 8,803 | 9,081 | 8,832] 8,534) 9,253| 8743| 91693] gs 668| 7,968| 9,644 3 aa? 2 
Oo ay eee EE: do.... 773 667 716 694 817 1,073] 1,170 871 592 561 679 615| 
Wide mouth, food (incl. packers tumblers) ...do_...| 2,918] *2,329| 2,431 2,298 | 2,224) 2,568 | 2,420; 2998] 92707 2,533 | 3,041 | 2,775] oy 
RES SS ES _ ee 566 658 684 690 561 548 450 607 505 467 415 399 4 
| Se oP RRS et do. 546} 1,013] 1,056 933 852 757 744 719 624 564 801 sol] > 
SS REESE SED RE do... 1,159 724 782 835 838 891 865 | °1,123 |) 1,126 087 1,161) 1,152] 415 
Medicinal and toilet_............----..-.-_- do....} 2,143] *2,148 | 2,013 | 2,084 | 1,821 | 1,945] 1,963] 2109) 2006] 1,773| 2355] 2059 Ht 
General purpose (chem., household, indus.)..do___- 717 676 725 671 691 740 687 838 742 648 752 667 =) 
Sai ai a RRS do...- 347 289 302 303 307 329 305 337 312 302 353 317 0 
Fruit jars and aE SS ee 238 299 372 323 423 402 139 90 52 34 89 67 rf 
Stocks, end of month. .....--.-.---.---.-.-...- do....| 4,168} 4,353 335 | 3,985 | 3,988) 3,806/ 3,835/ 3,815 | 3,857 4, 331 4,392] 4,204] 49 
Other eeenvere, ine-made ; ‘i 
Tumblers:t 
SR i one c ear anapndhane!: thous. of doz._| 6, 935 5,159} 6,325] 6,091 5,338 | 5,865} 5,826 | 6,653) 6,153) 5,682| 5,753] 6,465] 7 ” 
A LS SRR CIS IS li RS do... 7, 416 5, 570 6, 012 6, 280 5, 630 5, 884 5, 786 6, 458 5, 377 5, 925 5,516 | 6,138] Tg 
tocks do. 4,410] 4,740 | 4,971 4,773| 4,468 4,461| 4,551| 4,876| 5,640} 5,281| 4,882] 4)879| sy 
Table, kitchen, and householdware, shipments t . 
thous. of doz... 4, 100 3, 130 2, 755 3, 102 2, 476 8, 474 2, 867 3, 103 2, 968 3, 203 4, 402 3,681} 415 
Plate glass, polished, production.......thous. of sq. ft_.| 18, 515 8, 489 8, 637 6, 081 8, 481 8,966 | 10,354 7, 335 543 429 4,355 | 13,849} 19,9 | 
| 
GYPSUM AND PRODUCTS 
Crude gypsum 
| ___SIEE RSS EESES S ee earOm ne et ERD MRP ERROR OUD Pio eg Ee SEE oe ES SET aes, 060. |. .-....--1 eee 42,72 
RRR A I a a en Ee & ee ees . -). See Meee | J ee 1,067,406 |... 3.5). he 1,143, % 
Caleined, production............................. ee ee SEATS EES itl OB; 1 | | 5k jig et gt RES BISBEE Rae Me 828,731 
Cr products sold or used: 
tS ee Aa ee eee ey Mee gd eee) eee gy heen, aeardeay re Ml SEE Mee 358, 64) 
Calcined: 
For building uses: 
Bi plasters oS ae Bi 265, 675 
Ki cement... sf EA EGE 6, 58 
All other building plasters... _............. oe RA BRS 85,982 
‘5 SR Wi. 242, 7 
idaiLdeneknasduaecrdiivnddbinente scan 6 O87 |.........): . nae 
Wallboard@-.- 906, 188} _..-..-..|-.. ae 408, 14 | 
Industrial 56, 000 To. caeee 48, 58 | 
om CLOTHING 
juction thous. of dozen pairs._| 13, 067 J * 11, 144 11, 984 11, 316 9,617 | 11,251 10,965 | 12,377 | 11,389 9,976 | 13,131] 12,235] 12% 
Shipments. -do....| 12,643 f° 1), 281 12, 194 11, 654 9,208 | 11,353 10,811 12,035 | 10,658 9,107 | 12,751 | 11,9388] 126% 
Stocks, end of month._...................-...- do...-| 15,819 | 13,123 | 12,777 12,308) 12,712| 12,610 12, 764 13,106 | 13,838 14,707 | 14,7384] 15,082] 15% 
COTTON 
Cotton (exclusive of linters): 
i ied mteneccncssancosacess bales. .| 813,732 | 769,209 | 830,414 | 785,945 | 672,973 739, 811 | 701,000 | 759,806 | 743,450 | 651, 784 | 811,368 | 746, 594 | 803, 
RG AS a a SS GSS 106, 536 | 193, 378 | 295, 416 | 309, 501 | 187,851 | 244,318 | 194,616 | 297, 023 214, 928 | 293, 166 | 250, 482 | 318% | 
igen A Ae Ses | ae ESAS 19,083 | 61,663 | 12,978 9,947 | 14,587] 657,595 | 21,792 9,823 | 19,199 | * 35,899 | 25,845) 3000 | 
received by fading ie laataee teed = a >. . 236 4 - 205 . 209 . 213 - 213 - 217 ‘ - 225 . 228 . 224 . 230 2 
Prices, wholesale, middling,!%e”, average, 10 marke 
dol. per Ib_. - 277 - 221 . 226 ~ 227 - 226 - 224 . 225 . 231 - 29 - 245 - 247 - 258 y 
Production: 
Ginnings§.............. thous. of running bales...../-.......-9.-...2...]-.-.-2-2-]_.......- 133 461 2, 176 5, 154 7, 384 7, 734 8097 |...acn 18,813 
: ES I Snes, REE ea See SO ee ee Se Mie? NEES ee 19,014 
Stocks, — cotton in the United States, end of 
month: 
Warehouses thous. of bales.| 7,534] 10,985 | 10,045/ 9,117/ 8,306| 7,778| 8,250| 9,145] 10,556] 10,447| 9,900| 9,348| &i 
Mills. ..... do....| 2,311 2, 143 2, 090 1, 989 1, 909 1,778 1, 690 1, 852 2, 137 2, 311 2, 295 2,865 | 2,31 
Cotton linters: 
Consum do... 89 127 131 119 104 84 77 85 84 86 96 91 % 
Proc ¥ eR 49 79 66 40 39 36 74 166 171 134 140 88 il 
Stocks, end of month. fd” 457 441 410 351 292 278 274 333 408 451 475 482 | il 
r Revised. 1 Total ginnings of 1945 crop. § Total ginnings to end of month indicated. 
o* Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 
® Includes laminated board re: as component board; this is a new product not produced prior to September 1942. 
t For revised figures for cotton stocks for August 1941-March 1942, see p. S-24 of the May 1943 Survey. The total stocks of American cotton in the United States on July31,14 
ing stocks on farms and intransit, were 11,040,000 bales, and stocks of foreign cotton in the United States, 124,000 bales. f 
t Revised series. See note marked “tf” on p. S-34 of the July 1944 Survey regarding changes in the data on glass containers and comparable figures for 1940-42; data for January : 
1945 were compiled by the War Production Board; subsequent data are from the Bureau of the Census. Data for tumblers have been revised to include data for 8 
and for table, kitchen, and ware to include 6 companies; comparable data beginning January 1944 will be shown later. The farm price of cotton has been revised for 
1937-July 1942; for revisions see note marked ‘‘t’’ on p. S-35 of the June 1944 Survey. : 
* New . Data are compiled by the Bureau of the Census and cover all known manufacturers; data beginning September 1942 for brick are shown on p. 24 of the Februsy 
1945 issue; data beginning that month for other series will be published later. 
~ 
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June 1946 
————— 
Unless otherwise stated, consieaton, Sounes — 1946 | 1945 : , 1946 
descriptive notes may be found in the ‘ ; e¢ | Septem- | Novem-| Decem- Febru- 
ond Supplement to the Survey April | April May June July August = | October ber ber | January ary March 
————— 
TEXTILE PRODUCTS—Continued 
COTTON MANUFACTURERS | | | i 
Cotton cloth: hes in width | | 
n broad woven goods over 12 inches in width, 
production, quarterly*_-----..- mil. of linear yards-. 7 2S eee _.-| 2,252 
Cotton goods finished, quarterly:* 

Production, wee en ener ener ereten le he Sie Sa d 0.-- ° 1, GE etksnelpanetoons 1, 732 
Bleached.--.---------------------- weneeeee- do... °778 |....----.|--------- 839 
Plain dyed.-.--------------------------- ---d0--. 456 |........-|--------- 477 
Pprinted.....--------------------:------<--- do...-|--- Ds aaa 416 

Exports§...------------------------ thous. of sq. yds_-|..- 52,756 | 59,618 | 60,474 | 71,472 
Uecmaccersnccecerncanececcsccocoscceres do--.- 2,920} 3,131] *2,532| 4,840 
cents per Ib-. 20. 61 20. 68 19. 49 22. 53 
ite dol. per yd_- . 223 . 223 - 223 . 248 
s enenadbbecnsanul . ae . 099 . 099 . 099 - 110 
Saas OFS: do...- 120 - 120 . 120 «133 
ity: 
Brindle spindles wnnwnnnononnnneennnnnnnen- thousands... 21,552 | 21,630} 21,629 | 21,957 
‘Active spindle hours, total ........------- mil. of br--- 7,733 | °9,489| 8,.497| 9, 103 
‘Average per spindle in place... .........-..- hours. - 325 399 357 

Operations...--.----- eateeee>s percent of capacity -- 101. 5 110.7 113.1 101.7 

© yarn, wholesale prices: ; 

, cones, carded, white, for knitting (mill)t 
Southern, 22/1, con dol. per Ib. . 525 451 451 451 451 . 451 - 470 . 470 470 . 470 - 470 -476 . 504 
Southern, 40s, single, carded (mill) .....--.------ ae - 646 . 568 . 568 - 568 . 568 . 568 - 593 . 592 . 592 . 592 . 592 592 . 627 

RAYON AND MANUFACTURES 
Yarn and staple fibers: 

il SEE oe mil.oflb..| 57.5] 488] 630] 606/ 486| 505| 47.9; 532] #828] 5071 557] 502) *583 

Staple fiber.....------------------------------ do-_.. 14,8 13.7 14.3 13, 4 13.7 12.7 11.9 5.1 14.8 14.5 14.0 13.3 16.8 

Im rts§ ; Se i ee Fe shows;:0fim..|.a--...- ® () 0 () 0 3 1, 000 0 1, 441 1,492 | 1,426) 2,943 
e: 
ie ore , 150 denier, first quality, minimum 
ee dol. per Ib_- - 550 - 550 . 550 550 . 550 . 550 550 - 550 550 . 550 550 . 550 550° 

Staple fiber, viscose, 114 —_ SSG SE ERE. R ao... . 250 - 250 » 250 250 . 250 . 250 250 . 250 250 . 250 250 - 250 250: 

tocks, producers’, end of month: 

— + Ee EER ER mil. of Ib.. 9.2 6.2 6.2 6.0 6.1 5.6 6.0 7.3 7.7 7.3 83] *10.0 79,2 

Staple fiber. _--- Se or ee do... 2.2 2.7 3.0 3.0 3.8 4.4 4.8 46 3.9 3.1 4.1 4.0) 19 

, production, quarterly: 
Rave woven | Oe SS TK thous. of linear yards-- 434, 
Finished, total -.....-.------------------------ do... 434, 

Waite Guished.......-....--..----------0---- do.... 53, 

Plain dyed. .......------.-------------------- Ons... 

BE inc ndncdececcccsecccecccwescnscesenss do... 

WOOL 
onsumption (scoured basis):4 
o A er penne thous. of Ib..|_..-.---- 64, 190 884 | 51, 456 37,788 | 39,004 | 51,540 | 40,332 | 38,388 53,995 | * 47,708 | 50,420: 
A 
EE ell inenerpcactceeessttieoncascei “at ETRE 8, 3,032] 2, 3,010 | 4,332] 6,828] 8,600| 6,368| 7,436| 10,100] *9,916| 10,352 
Imports§ ——- te tnardany ddénnteen dhawonoega a a 34, 683 , 865 | 41,997 | 42,501 | 45,708 | 39,303 | 58,399 50,365 | 45,988 | 106,619 | 78,514 | 113, 543. 
Pe, ac eee 4s, 708, 808, fine, scoured*dol. per lb.| .905] 1.190} 1.190] 1.190| 1.190] 1.190] 1.190] 1.290| 1.190 1.035| 1.035] 1.025] 90% 
pd a ge 708. mods ony ey - 465 . 545 . 545 . 545 - 45 ~ 545 - 545 - 545 - 545 485 . 485 - 480 465. 
> 4 7a . as dol. per Ib.. - 747 - 755 . 749 - 745 2 745 . 755 «755 - 755 . 755 . 758 . 755 + 755 . 755 
(Boston) t 
scoured basis, end of mo., totalt....thous. of Ib.-|.........]--..-----|-------.- oo kg SE Pare ares 443, 206 |... 2d Sih |. 8 RRR Fete ts 491, 512 
Wool finer than 40s, total_.............-....--- SS SS Se SEE Doveveccsstrossanaes | FR Ree 2: fT OE Ree, 377, 658. 
a / 2 SS FS Sa . | ae Se ee } a Se pe 3 ee eee 221, 188 
F I xd cechuinwnaeaadaienin NR I ee Shckcadelesenseeea , 4) a ee J. ae ie abil | ES Se 156, 470 
Wool 40s and below and carpet............-.-.. i Sa Se Fee 8g eee Sete 5 EIS SAE Hs -  )  ) ee) ae: = 113, 854 
WOOL MANUFACTURES 
Machinery activity (weekly average):4 
thous. of active hours__|___..___- 2, 422 2, 355 2, 424 1, 865 2, 045 2, 050 2, 182 2, 183 2,175 2,276 | * 2,480 2, 584 
Piiichcninedseunsecscecced ee eee Wb asalisicncou: 77 78 79 64 69 75 75 78 78 72 r8l 8 
eum fMRI 43 37 44 32 4g 82 78 71 79 83 * 95 102 
Slit centmaaaesndadedaedamniga rs BR 30 28 31 24 34 50 64 59 67 68 74 79 
olen. : oiee eee 2 ete 107,802 | 107,382 | 113,809 | 87,142 | 101,419 | 105,340 | 107,360 | 108,656 | 105,388 | 109, 462 |7 120,378 | 122,346 
Worsted... 0 Pe 3 94,472 | 88,743 | 93,426 | 76,017 | 84,616 | 95,919 | 103,739 | 100,415 | 97,801 | 102,327 |r 112,677 | 115,950: 
Peat pear it See a ‘ oman ee i ~ meanesee= 210 203 205 175 170 193 195 188 186 197 220 226- 
worsted woven goods (except woven felts): 
action, quarterly, total...thous. of linear yards--|.........]....--.--|---.-.- a  * RSPR Sa Tae eg ee aa” hn nh Ee EEE 142, 100 
ean Sea ee tee 4 ed ea 4 ene eee Pe [of “ies 
i , c ac encwoeped ed Ee La Eee |, AEE SR EL a, 0 ee 044,000 |... cclosstescse 
Women’s and children’s wear. ........-...- _ NS RE RS OE a re . SE Reis al Se SE ES ee 40, 000 121.--6..-1.4--- 25 55, 000- 
General use and other fabrics. ._......-...- a SR NS RR AS (|, SERRE TER a ial Sf SRE aa at Cf REE, a TE8 ity: 15, 000 

ed. Jecacucocones 1D. adlunndakandiccdckgeteleaseneein “| SAR ee Be Sa oi, ee ee OEE GIG Bis. tis: cchccioween 12, 800: 

Other nonapparel! fabrics.................--.- 2 A Ee ee AN ITE Pe. coe RE Be 8 TERN * 0b bck... hadbdesun 7,400 
uctio SE. a thous. of Ib..|_...-- ..-| 88,855 | 71,128 | 73,352; 69,480] 63,660] 63,504] 81,600/| 64,500| 62,240| 82,775 |*74,204| 77,176 

PA lcstidcaupicectsamadcosetet 0...-|.-.......] 17,460 | 13,928 | 14,436] 14,490 | 12,756 | 12,000] 14,780| 11,800} 10,864| 14,775 | * 13,460 936 
a a. on nc acccccemcaseades ee SY 66,645 | 53,356 | 54,848 | 51,300 | 46,540 | 45,276 | 67,915) 45,812] 44,032) 57,665) 50,656 | 52,732 
Carpet and other*...........- nnieminiiinacniel Set See 4,750 3, 844 4, 068 3, 690 4, 364 6, 228 8, 6, 888 7,344 | 10,335 | *9,728 | 10,092 

wholesale, worsted yarn, 2/32s (Boston) , 
dol. per Ib. 1. 900 1. 900 1, 900 1. 900 1. 900 1, 900 1. 900 1. 900 1. 900 1. 900 1. 900 1.900 1, 900 


* Revised. 1 See note marked “‘"”. Data for April, July, and October 1945 and January 1946 are for 5 weeks; other months 4 weeks. *# Less than 1,000 pounds. 

§Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 

Data beginning October are for 64 x 60 cloth and continue the series for which prices through June 1943 were shown in the October 1943 Survey (this construction was discon- 
tinued the war period); the price of 64 x 56 cloth was $0.096 for October et eee, 1946 and $0.107 for March 1946. 

QThis series was substituted in the November 1943 Survey for the price of 56 x 60 sheeting, production of which was discontinued during the war period. 

Data through August 1945 exclude activity of carpet and rug looms operating on blankets and cotton fabrics. 

tRevised s. For 1941 data for the yarn price series, see p. S-35 of the November 1942 issue. Wool stocks have been ag oor on a revised basis beginning 1942 (see p. 8-35 
ofthe May 1943 Survey); data include wool held by the Commodity Credit Corporation but exclude foreign wool held by the Defense bg me Corporation. 
Te series. For data beginning 1943 for production of cotton cloth and a brief description of the data, see p. 8-35 of the August 1944 Survey; earlier data will be shown later. 

: Rew series for cotton and rayon goods finishing, rayon broad woven goods production, and wool yarn production are from the Bureau of the Census and re nt virtually com- 
rise coverage; + paired data will be shown later. Data beginning 1939 for the price of raw territory wool are shown on p. 24 of the Fe 1945 Survey. Data beginning 1936 for the 
worsted 


ustralian wool, which is from the Department of Agriculture, will be shown later; prices are before payment of duty. For available data for 1937-43 for woolen and 
goods production, see p. 19 of the May 1945 Survey. 
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Unless otherwise stated, mestiotien Fins yy nest 1946 1945 1946 
and descriptive notes she Sax un © . * vem- : x a 
1942 Supplement to the Survey April | April | May | June | July | August ia X = — D i J oy F pe 
TEXTILE PRODUCTS—Continued 
MISCELLANEOUS PRODUCTS 
Fur, sales by dealers. __.....-.....-..--.. thous. of dol__|__.. aces QO 5, 685 5, 263 3, 992 3, 787 3, 210 7, 699 | a Seno 
Pyroxylin-coated textiles (cotton fabrics): § ry 
Pevert a end of month..-.-.... thous. lin. yd__|......-.-. 10,777 | 10,267} 10,181 10,646 | 10,604 12,670 | 11,908 | 12,0388 | 11,909] 12,786] 13,137 
EF Sm eenpindpvacnuucibapetedo thous. of Ib..|......-.- 3, 880 4, 565 4, 523 3, 938 4, 805 5, 505 6, 398 6, 686 6, 036 6, 754 6, 129 
HS a army _ ey thous. linear yd__|......-.- 4,950} 5,824] 5,539] 65,147 6, 673 6, 119 7,973} 8,485] 6,864 8,345 | 7,571 
. * 
TRANSPORTATION EQUIPMENT , 
eh 
MOTOR VEHICLES ae 
E assembled, total ¥_...............-.- number..|......-.- 20,565 | 23,549 | 15, - 18,911 | 15,688 5, 370 4, 331 7, 956 8, 604 9,502 | 10,682 
ID Biel n cabosebicosantulbuccoses I 108 100 129 174 196 238 430 824 2, 962 2, 350 4 
ED Di bccn db hacckn dite tbaedeweeewadas ae Si eee 20,457 | 23,449) 14, a77 18,782 | 15,514 5, 174 4, 093 7, 526 7, 780 6, 540 8, 332 § 
Rees - A 
ES GEE TE ES a eS ee ee ee do__..| 150, 206 0 0 0 359 1, 381 580 | 16,839 | 34,612 | 30,022 | * 58,575 | 47, 965 " 
Trucks and truck tractors, total__............_. do....| 81,282 | 67,579 | 71,267 | 66,456 | 54,563 | 44,779 | 31,572 | 42,225 | 53,634 | 29,542 | 54,864] 28 692 
UR el iilccnanadakdcsunendddbeccoscl do__..| 81. 280 18,980 | 22,315 | 23,131 21,394 | 27,532 | 30,106 | 40,900; 53,103 | 28,792 | 54,791 | 28, 504 29, 
3, 959 4, 624 5, 592 4, 843 5, 398 6, 036 5, 654 5, 437 5, 054 6, 278 4, 4:0 2 
10, 275 12, 003 12, 017 12, 558 16, 851 17, 830 25,982 | 30,754 11,132 | 23,956 9, 880 16, 
74,746 | °5,688| 5,622) *3,993 | °5,283 | °6,240| °9,264 | °16,912 | *12,606 | *24,557| 14,244) 
48,599 | 48,952 | 43,325 | 33,169 | 17,247 1, 466 1, 325 531 750 98 
a 
3, 000 3, 632 4, 933 4, 256 4, 348 2, 263 2, 605 2,019 2, 155 3, 474 2,411 2 o 
2, 550 2, 540 3, 428 2,316 2, 414 2, 046 2, 361 1, 689 1, 674 2, 202 1, 664 2,33 
14 14 31 37 24 8 60 * 186 491 * 494 9 a 
14 14 31 37 24 8 60 ° 186 491 * 494 9 a 
Association of American : 
Freight cars, end of month: 
Number owned. ...--......-....----... usands.. 1, 753 1,771 1,770 1, 769 1,773 1, 771 1, 769 1, 767 1, 765 1, 760 1, 757 1, 757 1,755 
Undergoing or page classified my iD dees 76 58 66 68 70 75 70 69 7 % 
Percent of total on line 4 3.4 3.9 3.8 3.9 4.1 4.4 4.1 4.1 4.3 4.2 4.4 4 
8) he Ties tes ea SE Si 31,640 | 29,387 | 27,968 | 32,058 | 37,398 | 37,468 | 37,136 | 35,172 | 36,426 | 36,471 | 37,572) 386% 
Equipment 1 manufacturers 26,026 | 24,509 | 23,429) 25,988 31, 674 31,687 | 31,587 29, 334 30, 911 29,002 | 30,345 20,947 
5, 614 4, 878 4, 539 6,070 \ 5, 781 5, 549 5, 5, 515 7, 469 7, 227 re 
Locomotives, aaa’ as month: 
Steam, undergoing or awaiting classified repairs 
number... 3, 145 2, 361 2, 407 2, 303 2, 420 2, 514 2, 562 2, 662 2, 662 2, 555 2, 834 2, 944 3,075 
Ae mane al SE KS I 8.2 6.0 6.1 5.9 4 6.5 6.8 6.8 6.6 7.3 7.6 & 
rders un 
Steam locomotives, total.................- number... 74 125 119 111 109 107 129 117 104 92 81 85 rv) 
Equipment manufacturers--._.............- a 52 89 89 86 82 80 84 75 67 64 57 57 
Railroad ops adthiedoGdbceaabdthtiodinewas do... 22 36 30 25 27 27 45 42 37 28 24 28 3 
Other locomotives, total*_...................- 416 429 385 397 387 405 403 380 379 373 378 
a manufacturers” __............_. do...- 410 427 383 370 364 388 389 389 367 363 368 
~ LPL YS Ee TE ee 10 2 2 27 23 17 17 14 13 10 10 10 
_— of Sesomed ves, total Mitisaoh Stbiewasial VEE ee 161 272 136 116 85 40 46 144 270 163 26 
eb ncndpdtSimccndstGbasccnbditeancoded RR <A 139 232 102 63 15 29 122 160 156 125 mm 
one ili hiediipdecuinel aniecedchbannsaseades a 22 40 34 26 22 25 17 22 110 66 4 
INDUSTRIAL ELECTRIC TRUCKS AND 
RACTORS 
Shipments, total_...- é oo ber..}. Jiu. Ji 402 352 372 246 322 246 325 195 160 _|........-|....-55ee 2 
SS SR Se SS Fe i 365 324 355 229 313 239 319 191 ) f - , ——— 
a ee a eee ee 37 2 17 17 9 7 6 4 i ee ee ia 
CANADIAN STATISTICS 
Bes spar of business, adjusted: % 
Comb ustral prod EE ET Sees 1935-39 = 100__|........- 232. 2 218.6 219.5 213.7 212.7 205. 3 194.5 189. 9 193.0 195.4 181.2} 1044 
uction, combined indext--_.... do... an ee 252. 2 0 236. 2 230. 1 226. 5 223.9 210.8 197.7 194. 5 193.9 188.2 
gow ene aie oe ee Fe 205. 2 160.0 203. 6 176.7 150.0 168.7 142.2 201.2 235. 4 250. 1 258. 1 
Electric power. ety “Gath bases 165. 5 165. 4 164.1 161.3 154.6 146.3 144.8 139.7 141.8 151.8 152.9 
Manufacturingt. eus..1-i45.405- 271.1 256. 1 252. 5 248. 9 247.6 244.1 231.9 211.0 206. 3 202.8 197.9 
Forestryt_ a Orns.1-cid-gic- 118.5 123.5 124.5 125.0 125. 2 123.8 133.2 135. 1 134. 5 138. 4 150.7 
RS Srl Sr aa er ga essa 183. 2 188.9 174.6 160.9 156. 2 150. 4 132.9 130. 6 114.0 119.7 98.1 
Distribution, combined indext_.........-.-.- SS Se 190.7 178.6 191.0 179.7 184.0 166.8 160.7 173.7 189.8 198.7 166.7 
gricultural marketings, all 
omb: | Mcreadeenit Shee ook SE ee ee 238. 9 177.5 165.0 312.7 84.2 51.3 70. 6 117.1 100. 9 163.7 68.8 |. 
ehedioneat nA. shen 269. 3 190.8 176.4 351.1 74.0 35.7 59. 4 105.6 82.5 168.9 52.5 
Livestock _ Seales FP Seraeees 106. 8 119.8 115. 6 144.4 128.6 119.0 136.6 166.9 176.1 140.9 139, 2 
be seg! prices: 
Cost of a ee ‘as eed ROP Tae 118.7 119.0 119.6 120.3 120. 5 119.9 119.7 119.9 120.1 119.9 119.9 
nan > pricsa weg --1926=100__|........- 103. 4 103.0 103. 2 104.0 103. 4 102.7 102.9 103.1 103. 3 104.0 104.6 
ways: 
Cc thous. of cars__|.__....-- 292 310 322 306 314 300 341 322 272 283 263 
Revenue ht carried 1 mile._...._...- mil. of tons__|_____...- 5, 368 5, 739 5,919 5, 692 5, 251 5, 159 5, 495 5, 298 4, 803 4, 644 4, 215 |... 
Passengers carried 1 mile_......... mil. of passengers. _|___.-..-- 452 492 622 735 706 569 498 425 465 424 392 |.--20 
































* Revised. 
t Data for October che pret 1946, and April 1946, include converted troop kitchens and troop sleepers. i 

§ Data for several addi companies are included ‘beginning July or August; see note in the April 1946 Survey for July and August figures excluding these companies 
ss regarding an orien revision in the series. 1 
4 The export except data for total locomotives and other locomotives, continue data formerly published in the Survey but suspended during the war period Msgr | 
tives” has been to include internal combustion, carburetor type, Diesel-electric and Diesel in addition to electric locomotives and*the total revised accor 
include railway, mining and industrial locomotives. Data through February 1945 for the revised series and for October 1941-February 1945 for other series will be dingy od Ia 

*New series. See note in September 1945 Survey for a description of the series on production of trucks and tractors; data beginning 1936 will be published later. Data on 

from the Civilian Production Administration and cover the entire industry; there was no production April 1942-June 1945. Data for unfilled orders of” 


car production are 

focomotives” are one class I railroads and include electric, Fegan ge oe and Diesel; data beginning 1939 will be shown later. é 
tRevised series.. The Canadian index of construction has been shown on a revised basis beginning in the August 1945 Survey, the mining index beginning in the April 104 i 

and the otner indicated indexes beginning in the December 1942 issue; see note in April 1946 Survey for the periods affected. “ff 
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